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& STATE OF ILLINOIS
COUNTY OF COOK

| SUBORDINATION AGREEMENT
) WHEREAS Mark W. Smolenski and Janine T. Smolensk >\

hetelizfier termed "Borrower" is presently indebted to Standard Bank and
Trust a5 ovidenced by that certain Promissory Note executed by said
Borrower in {avor-of the Standard Bank and Trust, dated MAY 24, 2002 in
the original principel mount of FIFTY THOUSAND AND 007100
(§50,000.00) DOLLARS and

WHEREAS, said Note is vecnred, among other things, by that certain
Mortgage executed by said Mark W. Smolenski and Janige T. Smolenski
in favor of Standard Bank and Trust daied MAY 24,2002 and recorded as
Document # 0020666844, with the Recorder oi Cvok County, Illinois; and

WHEREAS, said Borrower is desirous of obtaining an adJitional loan in the

amount of ONE HUNDRED FIFTY THOUSAND AND NC/Z#
(5150.000.00) DOLLARS from FOUNDERS B termed "Lender'’,
for the purpose of first mortgage; and

WHEREAS, the Lender requires the Borrower to secure said loan
with 2 Mortgage on thé real estate described in the STANDARD BANK AND
TRUST Mortgage and further requests that the STANDARD BANK AND
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TRUST subordinate its Mortgage to that Mortgage being taken by said

Lender.

NOW THEREFORE, in and for good and valuable consideration,
and in, order to induce said Lender to make said additional loan to said
Borrower, STANDARD BANK AND TRUST does hereby subordinate its
Mortgage to that Mortgage taken by Lender and which secures said
adgitional loan,

17 IS EXPRESSLY AGREED AND UNDERSTOQOD that neither
this Subordinzisn Agreement nor anything contained herein shall in any way
alter or affect the vabdity of the Mortgage of STANDARD BANK AND
TRUST £irst mentioned Ledein, or the lisn on the real estate so subordinated
herein, or any of the otfier collatcral securing the indebtedness of the
Borrower to STANDARD BANK. AND TRUST,

IT IS FURTHER EXPRESSLY AGREED AND UNDERSTOOD
that this Subordination Is to extend only to tle loun amount and purpose a3
expressly set forth herefn, and will not be valid or zxtznd any future

advancements made by!said Lender on the Note evidencing its loan,
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IN WITNESS WHEREOF, STANDARD BANK AND TRUST has
caused this Subordination Agreement to be executed by
Stapdard Bank and Tryst Company on their behalf.
THIS _grnday of NOVEMBER ____ , 2004
Anthorized by 2/

STATE OF ILLINOIS, COUNTY OF COOK

On this_8thday of _NOVEMBER, 2004, before me, the
:‘ubscriber, personally appemd Linda M. Korapda P of
STANDARD RANK AND TRUST wheo, ! am satisfied is the person named in
and w/ho executed the within instrument, and thereupon g HE acknowledged
that % (id examine and read the same and did sign the foregoing instrument
as tree act and deed, for the purposes thersin expressed.

P

"OFFICTAL SEAL"
KATHRYN F.. MORIC|

IN WITNESS WHEREOF, thé vaersigned parties have consented to

the contents, terms and conditions of the hersi: Subordination, this the - 8tiday
of_Novenhed04.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF

PIN: 23-01-312-003-0000

Property: 9317 8. 77 COURT-HICKORY HILLS IL 60457
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Property Address: $317 §. 77TH CT.
HICKORY HILLS, IL 60457

PIN #: 23-01-312-003

LOT 35 IN HICKORY HTILLS SUBDIVISION OF THE WEST 1/2 OF THE EAST 30 ACRES OF THE
SOUTH 1/2 OF THE SCUTHWEST 1/4 OF SECTION 1, TOWNSHIP 27 NORTH, RANGE 12 EAST CF
THE THIRD PRIMNCIPAL MERIDIAN, IN COQK COUNTY, ILLINCIS.

(CASE NUMEBER 04-06717




