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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum ow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules

egerding the usage of words used in this document are
also provided in Section 16.

<nt\are defined bel

(A) "Security Instrument" means this document, which is dared January 20, 2005 ,
together with ali Riders to this document.

(B) "Borrower" is

Jesus Gonzalez, an unmarried person, and
Oliverio Gonzalez, an unmarried person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is

JPMorgan Chase Bank, N.A.
Lender is & national banking association

organized and existing under the laws of the United States of America
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Lender’s address is ~

1111 Polaris Parkway, Columbus, OH 43240

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated J anuary 20, 2003

The Note states thar Borrower owes Lender

Two hundred fourteen thousand and Q0/100 Dollars
(U.S. $ 214,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic
Payments and 1o pay the debt in fuil not later than February 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” '

(F) "Loan" iocans the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, pius interest.

(G) "Riders" riesns all Riders to this Security Instrumens that are executed by Borrower. The following
Riders are to be execited by Borrower [check box as applicable):

L] Adjustable Rate Rider|_ | Condominiurm Rider D Second Home Rider
Balloon Rider ] Planned Unit Development Rider [ 1-4 Family Rider
YA Rider L] B'weekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all conuuthing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordels ithat have the effect of law) as wel as all applicable final,
non-appealable judicial opinions.

I ”Community Association Dues, F. ees, and Assessments” means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any transfer of furds) other than a lransaction originated by
check, draft, or similar paper instrument, which is initiated thiorvgh an efectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢r'duthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller
machine transactions, transters initiated by telephone, wire transfers,” <qd automated  clearinghouse
transfers.

(K) "Escrow Items" mearns those items that are described in Section 3.

(L) "Miscellaneous Proceeds" MeEAns any compensation, settlement, award of damigus, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for- (1)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or wiv paat of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions 4¢ ‘o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protectng Lender against the lonpayment of, or defauit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Secrion 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan does ot qualify as a "federally related mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See attached Schedule A

Parcel TD Number: 19-23-207-002 which currently has the address of
3233 W e3rd Pl [Street]
Chicago [City, .-Illinois 60629 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectei on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing/1s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe/ed. except for
encumbrances of record. Borrower warrants and will defend generaliy the title to the Propert:_against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shat! also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shal]l be made in U.S.

1766301105 .
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ny check of other instrument recetved DY {ender a8 payment ynder the Note 0T this

currency . However. ifa
Security [nstrument 1S returned 10 {ender unpaid, Lender may require that any 0T all subsequent payments
the following forms, as

due under the Note and this Security [nstrument b¢ made in one Of more of
selected DY {ender: (@) cash; () money order: (€) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check 18 drawn upon an (nstitution whose deposits are ingured by 2
federal agency, instrumemality. or entity; 0T (D) Electronic Funds Transfer.

deemed received by Lender when received at the location Jesignated 10 the Note or at
such other location as mMay be designated by Lender in accordance with the noce provisions in Section 13-
Lender may rewIm any payment Of partial paymett it the payment OF panial payroents are jnsufficient 10

ent. Lender may accept any payment of partial payment insufficient © pring the Loan

pring the Lo curr :
current, wiont waiver of any rights hereunder 0F prejudice 1o its rights 1O refuse such payment 0T partial

payments i the fature, put Lender is not obligated 10 apply such payments at the tme such payments are
accepted. 1f edcn veriodic Payment 15 applied as of iis scheduled due date, then Lender nced not pay
interest 0R unapplied “unds. Lender may hotd such unapplied funds until Borrower makes payment 10 bring
the Loan current. If Boriower does oot do so within & reasonable period of time, Lender shall eitber apply
such funds of return thers Borrower. 1f not applied earlier, such funds will D€ applied to the outstanding
principal palance under the Note immediately priot 10 foreclosure. NO offser ot clalm which Borrower
might have now or in the futdre against Lender shall relieve Borrower from making payments due under
the Note and tis Security Instrum-at ~r performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oF proceeds. EXCEPL as otherwise described in this Section 2, all
payments accepted and applied bY Lender shall be applied in ine following order of priofty: {a) interest
due under the Note; (b) pr‘mcipal due undsr the Note; (¢) amounts due undet Section 3. Such payments
shatl be applied 10 each Periodic Payment in € order in which it became due. Any remaining amMOUnLs
shall be applied first to late charges. second to &y ather amounts due under this Security Instrurment, and
then to redoce the principal palance of the Note.

If Lender receives 2 payment from Borrower £¢ 4 delinquent Periodic Payment which includes a
sufficient amount 10 pay any |ate charge due, the paymedat 0y be applied tO the delinquent payment and
the late charge. 1f more than one Periodic Payment is outsiarsing, [ender may apply any payment received
from Borrower 10 the repayment of the Periodic payments if, araito the extent {hat, each payment can be
paid in fall. To the extent that any eXcess exists after the paymen is-applied 10 the full payment of one or
mote Periodic Payments, quch excess may be applied 1o oy late cheizes due. Voluntary prepayments shat}
be applied first 1O any prepayment charges and then as described in the NOf-.

Any application of payments, insurance proceeds, Of Miscellaneous proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of {e Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid In full, a sum (the "Funds") to provide for puyment of amounts due
f_or: (a) taxes and assessments and other items which can attain priority Over this Secauity Instrument as a
lien or encumbrance on the .Property; (b) lfeasehold payments or ground rents on the Property, it any: (c)
gz:nn\;rr?‘ss ,f(;fr :nn;/ a:rd a;l; 1Sn$:rllrsa1g:§ ;;{J;:mtr)ed ;y Lender undet Segior_l 5. and (d) Moagige Insurance
Insurance premiur}xs in accordance 5\Cvith thz ZTY_OWGY o Lend_er o liew < tt.1e payment Mongage
e origination OF 8 &0 e ;E; visions of Section 10. These items are called "Escrow
Association Dues Fees, and gsses m m;mg'f e term of the LA Lender 12 requite that Commantty
assessments shall :De an ,ESC 1 e * escrowed by Borrower, and such dues, fees and

row lrem, Borrower shall promptly turnish to Lender all notice

be paid under this Section. Bo s of amounts ©
B . - Borrower shall pay Lender th .

orrower’s obligation to pay the Funds for any or ﬂle;\éﬁj\i ﬁl)tr ESCH{:: fems s Lender WV

ems. Lender may wy

ay waive Borrower

OWer's

obligation to
; - pay to Lender F
in writing. In the event of sucllin:fZiiogr ar]13y or all Escrow Items at any ti
» Borrower shall pay directly S\I”tkig:le-anAdny guch watver
5 where payabie t‘;;i oy Yo
, the amounts

@®'5lli-) {0010}
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may Tequire.
Borrower's obligation 10 make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated 10 pay Escrow liems directly, pursuant 1o 2 waiver, and
Borrower fails 10 pay the amount due for an Escrow ltemm, Lender may exercise its Tights under Section 9
and pay such amount and BorrOwer shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the walver as to any or ail Escrow Jtems at any time by a notice given in
accordance With Section 15 and, upon such Tevocation. Borrower shall pay 10 Lender all Funds, and in
such amounts, that are {hen Tequired under this Section 3.

ender tmay, at any time, coliect and nold Funds 1n an amount (a) sufficient 10 permit Lender 1o apply
{he Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount 2 lender can
require uner RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable €51mates of expenditures of future Escrow lterns OT otherwise in accordance with Applicable
Law.

The Funds snah pe held m an institution Whose deposits are insured by 2 federal agency,
{nstrumentality, Of entiiv-{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home lLoan B Lender shall apply {he Funds to pay the Escrow liems no later than the ume
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaually
analyzing the escrow account, 07 yerifying the Escrow Jtems, unless Lender pays Borrower interest 00 the
Funds and Appticable Law pernits | ender to make such 2 charge. Unless an agreement i made in Writing
or Applicable Law requires interesei” he paid on the Funds, Lender shall not be required to pay Borrower
any interest OT earnings on the Fundy DOIrOWET and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

¥ there is a surplus of Funds held in GE-oW, as defined under RESPA, Lender shall account to
Borrower for the €XCess funds in accordance wite PESPA. If there is a shortage of Funds held in €scrow,
as defined under RESPA, Lender shall notify Borrowss as required by RESPA, and Borrower ghall pay 0
Lender the amount pecessary 10 make up the shortage 0 sccordance with RESPA, but in no more thao 12
monthly payments. I¢ there is a deficiency of Funds held i®-cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall way o Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more thien V2 monthly payments.

Upon payment in full of all sums secured by this Security lusivament, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, AasSESSMEDLS, cherges, fines, and impositions
attributable to the Property which can attain priority over this Security Inst/ument. leasehold payments OT
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
fhe extent that these 1tems are Escrow ltems, Borrower shall pay them in the mannier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secaricy. Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secared by the lien .2 [nanner acceptable
to Lender, but only S0 long as Borrower is performing such agreement; (b) contests the 1ien in good faith
by, or defends ‘aga'mst enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcerrent of the lieo while those proceedings are pending, but only ustil such proceedings
are concluded; or (C) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security [nstrument. 1f Lender determines that any part of the Property s subject to a ben

which can attain priority Over this Security Instrurnent, Lender may give Borrower a notice identifying the

1766301105
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len. Within 10 days'of’the date on which that notice is given, Borrower shail satisty the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Bogrower (0 pay a one-time charge tor a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against 10ss by fire, hazards included within the term "extended coverage,” and any
other hazards inciuding, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan. Tue, insurance carrier providing the insurance shall be chosen by Borrowet subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrow<r jto pay, in connection with this Loan, either: () a one-time charge for flood zone

determination, cérifization and tracking services; or (b} a one-lime charge for flood zone determination
and certification Services and subsequent charges each time remappings of similar changes occur which
reasonably might affccs sieh determination of certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any floed zone determination resulting from an objection by Borrower.

If Borrower fails to maiutain day of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Besrower's expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity. in the Property, ot the contents of the Property. against any risk,
hazard or Hability and might provide greaer o lesser coverage than was previously in effect. Borrower
acknowledges that the COSt of the insurance Civerage so obtained rmight significantly exceed the cost of
insurance that Borrower could have obtained. Any ameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Secerity [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaiive payable, with such interest, upon notice from
[ender to Borrower requesting payment.

All insurance policies required by Lender and renewals i such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard merigage clause, and shall name Lender as
mortgagee and/or as an additionat loss payee. Lender shall have the Tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give Lo Lender-alt receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, (0w otherwise required by Lender,
for damage to, Of destruction of, the Property, such policy shali include 4 andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice 10 the insurance cazier and Lender. Lender
may make proot of 10ss if not made promptly by Borrower. Unless Lender and Boriowe” otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 0y Lender, shall
be applied 0 restoration or repair of the Property, if the restoration or repair is economicallv-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have fe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-susure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economucaily feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with

1
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the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for ip
Section 2.

If Borrower abandons the Property, Lender may file, negotiate apd settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days 1o a notice from Lender tha; the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settie the claim, The 30-day

period will begin when the notice is given. In either Event, or if Lender acquires the Property under

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, ang
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under a]| insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
10 pay aiiqunis unpaid under the Note or this Security Instrument, whether or not then due,

0. Gecupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continye 1o occupy the
Property as Borrower's principal residence for ar least one year after the date of occupancy, unless Lender
otherwise agrees ([ writing, which consent sha not be unreasonably withheld, or uniess extenuating
circurnstances exist whisll are beyond Borrower's control.,

7. Preservation, Mazintenance ang Protection of the Property; Inspections. Borrower shall not
destroy, damage or mpair /the Property, allow the Property 1o deteriorate OI Comrmit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron| deteriorating or decreasing in value dye lo its condition. Unless 1 is
determined pursuant 1o Section 5 thar TeDalr or restoration is not economically feasible, Borrower shall
promptly repair the Property if darmagd o~ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiorn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pr perty only if Lender has released proceeds for such
burposes. Lender may disburse proceeds for the repairs und restoration in a singe payment or In a series of
Progress payments as the work is completed. If the insuiapse or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved Of Borrower’s obligation for the completion of
such repair or restoration.

Lender or is agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or'the Property. Lender sha[] give

8. Borrower’s Loan Application. Borrower shall be in defau]t if duting the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed 1o provide Lender with material infermation) In connection with te oan. Material
Tepresentations include, but are not limited 10, representations concerning Borrower's otcrpancy of the
Property as Borrower’s principal residence. .

9. Protection of Lender’s Interest in the Propertv and Rights Under this Security Instrvinent. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there
18 a legal proceeding that might significantly affecr Lender’s interest in the Property and/or rights under
this Security Instrument {such as g proceeding in bankruprey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulattons), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever s
Teasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are pot limited to: (a) Paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

1766301105 : 7
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from pipes, eliminate building or other Code violations or dangerous conditions, and have utilities turneq
Vn or off. Although Lender Inay take action under this Section 9, Lender does no; have t0 do so ang 15 not
under any dury or obligation to do so. It IS agreed that Lender incurs pg lability for not taking any or a1
aCtions authorized under this Section 9.

Any amounts disbursed by Lender under this Section o shall become additional debi of Borrower
secured by this Security Instrumen;. These amounts shay) bear interest ar the Note rate from the date of

dishursement anqd shall be payable, with such interest, Upon notice from Lender w0’ Borrower requesting
payment.

[f this Security Instrument is op a leasehold, Borrower sha) comply with all the Provisions of the
lease. If Rorrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender sgies; 10 the merger ip wriling.

10. Mourtsage Insurance, [f Lender required Mortgage Insurance as 3 condition of making the Loan,
Borrower shal Par“the premiumg required to maintain the Mortgage Insurance ip effect. It, for any reason,
the Morigage Insurapze coverage required by Lender ceageg to be available from the MmOortgage insurer thay
Previously provided SuCl insurance ang Borrower was required to make Separately designated payments
toward the premiumg for Mortgage Insurance, Borrower sha pay the premiums required to obtain

Separately designated Payments toward the premiums for Mortgage Insurance, [f Lender required Mortgage
Insurance as g condition of making the Loan and Borrower o, ‘equired to make Separately designated
Payments toward the premiums for Mortgage Insurance, Borrower chajy Pay the premiumg required to
maintain Mortgage Insurance in effect, or to provide g non-tefundaiije Joss Teserve, until Lender’s
fequirement for Mortgage Insurance ends ip accordance with aly writlen agreément between Borrower ang
Lender providing for such tenmination or ungj| termination js required by Applizable Law, Nothing in this
Section 10 affects Borrower’s obligation to Pay interest at the rare provided in-the Wjte,

Mortgage insurers evatuate their total rigk on all such insurance in force from time {~ tinas; and may
Enter into agreements with other parties that share or modify their risk_ or reduce losses. Thes: » dreements
A€ on terms and conditions that are satisfactory to the Morigage insurer and the other party (or pais) to
these agreements. These agreemen;g may require the mongage insurer 1o mae PAYMENts using any-sng-e

of funds that the mortgage insurer may have available {which may incluge funds obtaineq from Mortgage
Insurance premiums).

“As a result of thege agreements, Lender, any purchaser of the Note, another tnsurer, any reinsurer,

(@) Any such agreements will not affect the amounts that Borrpwer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wil) owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

initials: ‘.é < ::n o~
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

Mortgage Insurance, to have the Mortgage Insurance terminateqd automatically, and/or to receive g
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal] be applied to restoration or repair of
the Property, if the Testoration or repair is economically feasible ang Lender’s Security is not lesseneq.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lender has had ap opportuntty to inspect such Property to ensure the work has been compieted tp
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepaire and restoration in a single disbursement of in a series of PTOgress payments as the work 15
completed: Unless an agreement is made in writing or Applicable Law requires 1nterest to he paid on such
Miscellanesus Proceeds, Lender shajl not be required 1o pay Borrower any interest Or €arnings on such
Miscellaneggs vt oceeds. If the restoration Or Tepair is not economically feasible or Lender’s Security would
be lessened, the Nircellaneous Proceeds shall pe applied 10 the sums secured by this Security Instrument,
whether or not then Que- with the excess, if any, paid to Borrower. Sych Miscellaneous Proceeds shall be
applied in the order provided for in Section 9.

In the evenr of-¢ total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 2 partial takii g, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately brioje the partial taking, destruction, or loss in value is equal to or
greater than the amount of the Sums secured by this Security Instrumen; immediately before the partiai
taking, destruction, or loss in value, unicss Borrower and Lender otherwise agree in writing, the sums
secured by this Secvrity Instrument shali o¢ rdeced by the amount of the Miscellaneoys Proceeds
multiplied by the following fraction: {a) the toal amoum of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fajr market value of the Property
immediately before the partial taking, destruction, or lods in value. Any balance shal] be paid to Borrower.

1 the event of 3 partial taking, destruction, or loss i vabie of the Property in which the fair market
value of the Property immediately before the Partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial HaKIng destruction, or logs n value, unjess
Borrower and Lender otherwise agree i writing, the Miscellaneous Procseds shall be applied to the surms
secured by this Security Instrument whether or not the sums are then quz.

If the Property is abandoned by Borrower, or if, after notice 8y erder to Borrower that the
Opposing Party (as defined in the DEXt sentence) offers to make an award " seitle a claim for damages,
Borrower fails 1o respond 1o Lender within 30 days after the date the notice is givén, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Troperty or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” inears the thirg party
that owes Borrower Miscellaneoys Proceeds or the party against whom Borrower has a rightor action in

Impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are ateributable 10 the impairment of Lender’s interest in the Property
are hereby assipned and shafl be paid to Lender.
1scellaneous Proceeds that are not applied 1o restoration or repair of the Property shall pe
applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not 4 Waiver, Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1766301105 /) .
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to Borrower or any Suecessor in Interest of Borrower shal not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entites or
Successors in Interest of Rorrower or in amounts less than the amoun; then due, shail not be a wajver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a ‘co-signer”): (a) is Co-signing this
Securtty Instrument only to mortgage, grant and convey the CO-SIZNET’s mterest in the Property under the
terms ofthis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ¢nd (c) agrees that Lender and any other Botrower can agree 1o extend, modify, forbear or
make any aciormmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conesnt

Subject {0 (b provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligativns u~der this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righte a/idbenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aud liahility under this Security Instrument upless Lender agrees to such release in
writing. The covenants and as.ectnents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pritecting Lender's interest in the Property and rights under this
Security Instrument, including, but not el ‘0, artorneys’ fees, property inspection and valuation tees.
In regard to any other fees, the absence of eXpriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibiion on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Lastrument or by Applicable Law.

If the Loan is subject to a law which sets maximimoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected ‘rom Borrower which exceeded permitted
limits will be refunded 1o Borrower, Lender may choose to fiake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If = refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaynient charge (whether Or not a
Prepayment charge is provided for under the Note). Borrower’s acceptance of 4ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrg ver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice o Borrower in connection with this Security Instrument shy!, ¢ deemed to
have been given to Borrower when mailed by first class mail or when actually delivered'to Rorrower’s
notice address if sent by other means. Notice 1o any one Borrower shall constinte notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property fdiress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under thig Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal] be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against dgreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of thig Security Instrument.

+8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectiop 18,
"Interestin the Property” means any legal or beneficial interest in the Property, including, but not [imited
to, those hen:ficial interests transterred in a bond for deed, contract for deed, installment sajes contract or

Instrument. However, this-eotion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this opuaiiy, Lender shal] give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay al. sums secured by this Security Instrument, If Borrower fails to pay
these sums prior 1o the expiration of (thi. period, Lender may invoke any remedies permitied by this
Security Instrument without further notice 61 demand on Borrower.

19. Borrower’s Right to Reinstate Atler Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcersenr-of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale (f(ng Property pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicabie Law 1qi b specify for the termination of Borrower’s right
Lo reinstate; or (c) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due irader this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any othcr ¢pvenants or agreements; (c) pays all
expenses meurred in enforcing this Security Instrument, including, it not limited {0, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the burpose of proiecting Lender’s

such reinstatement sums and €Xpenses in one or more of the following forms, as sclenie? by Lender: (a)
cash: (b} money order; (c) certified check, bank check, treasurer’s check or cashier's clierk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst‘unientality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Inst/umient ang
obligations secured hereby shall remain fully effective as if ng acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, angd Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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TEqUITES in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender Mmay commence, jein, or be joined to any judicial action (as either ap
individual Htigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

other party hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable’ Law provides a time period which must elapse before certain action can be taken, that time
period will b& demed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: to Sestion 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions of this Serlion 20,

21. Hazardous Subst‘nces. As used in this Secticn 21: (2) "Hazardous Substances" are those
substances defined as toxic or hiza'dous substances, polluzants, or wastes by Environmental Law and the
following substances: gasoline, kelosere; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetialg containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal [alve and laws of the jurisdiction where the Property is located that
retate to health, safety or environmental prowition; (c} "Environmental Cleanup" includes any response
action, remedial action, or removal action, as deiined-in Environmental Law; and (d) an "Envirommental
Condition" means a condition thar tan cause, coutribite to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on'o¢ 1! the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property (a) Wt is in-iolation of any Environmental
Law, (b) which creates an Environmentat Condition, or (¢) which, due to the gresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of th: Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propérty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residantial uses and to
maintenance of the Property (inciuding, but not limited to, hazardous substances in consume; products),

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demard, lawsuir
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for<closure. If the default is not cured on or before the date specified in the notice, Lender at its
option may” require immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lis.yi*ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon.ayment of all sums secured by this Security Instrument, Lender shal] release this
Security Instrument. Borrowir cha!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumerd, hys only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied unddr Applicabie Law.

24. Waiver of Homestead. In accordan e with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hor lestead exemption laws,

25. Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerien: with Lender, Lender may purchase insurance
at Borrower’s expense (o protect Lender’s interests in Borrowe!’s collateral. This msurance may, but need
not, protect Borrower's interests. The Coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1u conpeetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s atreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the? msurance, including interest
and any other charges Lender may impose in connection with the placement Of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iy rance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance rmay be rjiore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING-BELOW, Borrower

acCepts and agrees to the terms and cove
Security Instrument and in any Rider exe

nants contained in thig
cuted by Borrower and recorded with ir.

Witnesses:

£

N o

C')j 505 Cey) /t’ (Seal)
-_— %

Jesus Gonzaiez ’ -Barrower
e —— e e e —— e ’ y LU

@ Iy vy 0. & v 2a e (Seal)

011 verio Gonzal ez -Borrower

2 (Seai) {Seal)
~BurT wer

-Borrower
(Seal) /. (Seal)
-_— -y
-Borrower -Borrower

{Seal)
-
-Borrower

- (N (Seal)

-Borrower
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STATE OF ILLINOIS, " ¢ ot County ss:
L T ool e 7 >4 a Notary Public in and for said county and
state do hereby certify that
Jesus Gonzalez
Oliverio Gonzalez

L)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/heir free and voluntary act, for the uses and purposes therein set forth.

Giver, under my hand and official seal, this Z <>day of 7{;/%?2_ cee 5

My Commission ¥ apires: C/, fl’_(/g""f'

Liasnd {ﬁ%

Notary Public

Nuoury ¥
#ly Cornni

o e

N
A
< //
N - e
-
3
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LEGAL DESCRIPTION

LOTS 69 AND 70 IN BLOCK 1 IN THE SUBDIV
OF THE NORTHEAST 1/4 OF SECTION 23, T
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ISION OF BLOCKS 1 AND 2 IN JOHN F. EBERHART'S SUBDIVISION
OWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL



