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(OPEN END CREDIT «FUTURE ADVANCES SECURED)

THIS MORTGAGE ("Sscuriny Instrument") is given on 01/05/2005
The Mortgagor is Christine L Parkinson and Cynthia M Salach,
as joint tenants

("Borrower").
This Security Instrument is given to (ier.exal Mills Federal Credit Union , which is organized and existing
under the laws of The United States Of America and whose address is
9999 Wayzata Blvd., Minnetonka, MN 55305 ("Lender").
Borrower has entered into a Credit Line Actornt Variable Interest Rate Home Equity Secured Open-End Credit
Agreement and Truth-In-Lending Disclosure ("Agresment") with Lender on 01/05/2005 , under the terms of

which it is intended that future advances are obligato'y on the part of Lender and Borrower may, from time to time,
obtain advances not to exceed, at any time, an amount equa’ to the Maximum Credit Limit (as defined therein) of

SIXTY THOUSAND AND 00/100 DOLLARS

Dollars (U.S.  60,000.00 ) ("Mayimum Credit Limit"). This Agreement provides for
monthly payments, with the full debt, if not paid earlier, due and peyatle on 01/05/2025 . This Security Instrument
secures to Lender: (a) the repayment of the debt under the Agreemert, with interest, and all renewals, extensions and
modifications of the Agreement; {b) the payment of all other sums, wit}i mnterest, advanced under paragraph 5 to protect
the security of this Security Instrument; and (c) the performance of Borr{wer s covenants and agreements under this
Security Instrument and the Agreement. For this purpose, Borrower does herel yrwortgage, grant and convey to Lender
the following described property located in Cgok County, [llinois:

Parcel #14-06-407-035

See Exhibit A

LT T

"arkinson NAS503 Mortgage
=U Title - 500 Main St., Suite 210, Now Brighton. MN 5511,

which has the address of 1756 West Olive Avenue Chicago
[Street] [City]

linois 60660 ("Property Address™);
[Zip Code]
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Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this
Secrity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the rate chargeable for advances under the Agreement and shall be payable, with interest,
‘upon notice from Lender to Borrower requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Propertyimmediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) thefair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is‘less the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in wridng or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument wvkether or not the sums are then due.

If the Property is abanaones by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim far damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to/Collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or amount of the payme nts due under the Agreement.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by, this Security Instrument granted by Lender to any successor in
mnterest of Borrower shall not operate to release the liahility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums szcured by this Security instrument by reason of any demand
made by the original Borrower or Borrower ssuccessors in intirest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any riglit or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ot Lender and Borrower, subject to the provisions
of paragraph 14. Borrower’s covenants and agreements shall be joint“and several. Any Borrower who co-signs this
Security Instrument but is not personally liable under the Agreement: (a) is' co-tigning this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terwas of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; anC _{(¢)-agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with rerard to the terms of this Security
Instrument or the Agreement without that Borrower’s consent.

10. Loan Charges. If the loan secured by this Security Instrument is subject to a 1w which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be rodreed by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Boriower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing ‘the principal owed
under the Agreement or by making a direct payment to Borrower. If a refund reduces principal, the t=auction will be
treated as a partial prepayment under the Agreement.

11. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction m which the Property is located. In the event that any provisions or clause of this Security Instrument or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Agreement which can be given effect without the conflicting provision. To this end the provisions of this Securily
Instrument and the Agreement are declared to be severable.
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i3 Borrewer’s Copy. Borrower shall be wiven one conformed copy of this Sewurdy instrunwni,
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onid o wansferred tor o7 2 beneficial wterest o Borrower 1s sold or trassferred and Borower 15 1
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il Tae as o the date of this Seenrty Instrument. 16 Lender exercises thes option. Lender shall give Bomower nutics
5 wepelerzion The notice shall provide a period of not less than 30 days from the date the sotice s delivered or mailed
wnhin which Borrower must pay ali sums secured by this Security Instrument, If Borrower fails to pay these sums poo
s the expiration of this period. Lender may snvoke any remedics permitted by this Secunity Instrumens withoul further
aptice o demand o Boniower

:5, Rorrower's Right to Reinstate. 1] Borrower meels certain conditions, Borrower shafl have the nght @ have
enforcement of this Sceurity Instrument discontimued at any time priot i the earlier of: {a} 5 days ifor such other period
az applicable juve may epecity for romstaterent) before sale of the Property pursuant w any power of salc comained i
fhis Seennry nstanpens; or (b eniry of a judgment enforcing this Security Instrument Those conditions are that
Horsewer {2} pers Lender ali sums which then would he due under this Securtty Instrument and the Agreemeni as if ve
dien had acenrred: o) cures any default of any other covenants or agreements: {¢ pays all expenses wwurred
enforeing this Security lnstrument. including, but 1ot Timited to, reasonabie attorneys fees: aud {d) takes such action as
pader may reasonabledequite to asswre that the fien of this Security (nstrament. fenders right w the Properiy and
" abiation feqey the sums secured by this Sceurity Instrument shall continue unchanged. Lipon remstaienient
by forowe:, this Securitpdisaument and the obligation secored hercby shall remain fully effective as it no zeccleration
bad cocarred. However, this Tight 1o reinstate shall not apply in the case of acceleration ander paragraph 14,

16, Hazardous Substances Borrower shail nol cause or permit the presence, use, disposal, storage, ot refease ol any
Hyrardous Substances on or i the Property. Borrower shall not do, nov allow anyone clse to do, anything ajfectng the
ety that ©om violation of any Envitonmental Law, The preceding two seiences shall not apply to the presence, use,
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Borrowey shall promptiv give Lender writsdpmsotice of any investigalion, G, demand, lawsuid of ether actior by
Ay wovermestat of regiatory agency of phuals paiy involving the Property end anv Hazardous Substancs o
e ol which Borrower has actual Krowledge 1T Bortewer learns. or is notifled by any governmental o
that any removad or other remddiation of auy Hazardous Substance affecting the Fraperty i
bl promptly ke all necessary remvdialactions it ad rdance with Hnvironmenial Lav

: i 1 rhis paragraph 16, “Hazardous Substances’aicnose substances delied as toxic or hazardous sabstanees
y bavisowmenial baw and the following substances: pasolined krosene, other flammable or e petroleum producis,
s, peslinides and hurbicides, volatie solvents, materials containizip asbestos or formaldehyde. and radioaciive materials.
As psed in this paragraph 16, "Environmental Law” mcans federal lawsand laws of the perisdiction where the Property s
faciied 1hat sefate to health, safetv or environmental proteciion,

17, Acceleration; Remedies. Lender shall give netice to Borrower.orior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument or to tnd dgreement under which acceleration is
permitied {but not prior to acceleration under parag -aph 14 unless applicable Iw provides otherwise). The notice
shali specify: {u) the default; (h) the action required to cure the default; (¢) a date; not less than 30 days from the
date the notice is given fu Borrower, by which the default must be cured; and (¢} that failure to cure the defauht
an or before the date specified in the notice may result in acceleration of the suris secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shatljvrther inform Borrower
of the right to reinstaie after acceleration and the right to assert in the foreclosure procecdiup the non-cxistence of
a default or any other defense of Borrower to acceleration and foreclosure. I the default is 4ot vured on or before
¢he date specified in the notice, Lender at its option may require immediate payment in full o2 sums secured by
this Securitv mstrumeni without further demand and may foreclose this Security Instruinent by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
pavagraph 17, ineluding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon pavment ob all sums secwed by thus Security Instrument aud wermination of Borrower
sbran forther advances sndes the Agieement, Lender shall release this Sccurity nstrument withoist chargs

S O

Byrory authority,
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ability fo
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oTiower

Y
Borower shall pay any recordation costs,
19, Waiver of Homestead, Borsower waives ail rght of homestead excrmption the Froperiy,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 4 of this

Security Instrurnent.

Witness:

P

(Seal)

a‘/ —J‘/- .
é@hristine L Parkinson

-Borrower

(Seal)

< A 7 />//<

CyntTuf M Salach

-Borrower

(Seal)

-Borrower

{Seal)

7

bFin <R S R » @ Notary Public in and for said county
l

STATF(Oj ILL OIS e, (4‘74\ County ss:

and state,

do hereby certify that Christine L. Parkinson aa--Cynthia M Salach,
as joint tenants

-Borrower

, personaily known to me to
be the same person(s) whgse name(s) subscribed to the fore fomg: instrument, appeare}d/before me this day in person, and
acknowledged that g fi ’2 signed and delivered the said mstrument as S A ¢

free and voluntary act, for the uses and purposes therein set fortti;

Given under my, and and official seal, this 3\4 ’/\-—'—5 1 f_‘:/f
My Commi)\én ex_gn:e&—- ST “;-Z/fg\_l, e -

NotaMubT;cm — ﬂ_,:,, .....

____r-,

This instrument was prepared by:
DOARTRG BY ARDO RETVURN TO:
General Mills Federal Gredit Unign
8998 Wayzata Blvd.
Minncionha, MM 553685
Aftn: Cgvseme boan Dent

Copyright Oak Tree Business Systems, Inc., 1993, All Rights Reserved.

OTBS 093 IL {6/93)
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“EXHIBIT A”

LOT 10.:N BECKERS ADDITION TO CHICAGO, BEING A SUBDIVISION OF THAT PARTOF
THE SOUTHEAST % OF THE SOUTHEAST % OF SECTION 6, TOWNSHIP 40 NORTH,
RANGE 74 ZAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON THE SOUTH LINE OF SAID SECTION 6.52,3 RODS WEST
OF THE SOUTHZ2ST CORNER OF SECTION; THENCE WEST ALONG THE SOUTH LINE
466.,5 FEET, MORE UR LESS TO A POINT 38,1/2 FEET EAST OF THE CENTER LINE OF
RAILROAD; THENCZ NORTH 510 FEET, MORE OR LESS, THENGE SOUTH TO THE
PLACE OF BEGINNING, /N COOK COUNTY, ILLINOIS. :



