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MODIFICATION A% FEEMENT

This MODIFICATION AGREEMENT (this "Agreement™) is erteied into this November 18th, 2004, by and
between , David B Caraher, Karen K Caraher, who reside at 1042 HARSHALL ROAD NORTHBROOK,
IL 60062 (herein individually and collectively referred to as "Bor ower"), and Merrili Lynch Credit
Corporation,a Corporation (herein referred to as "Lender").

WHEREAS, Lender is the owner and holder of that certain mortgage or deed of trust (the "Security Instrument"),
dated September 11, 2003, made by Borrower as trustor or mortgagor, as the case way ve, to Lender as
beneficiary or mortgagee, as the case may be, recorded on 9/24/03 in Doc#0326731 124~ .. ,
if applicable, of the Public/Land Records of COOK COUNTY, state of IL, securing a debt.:videnced by a
promissory note (the "Note") dated September 11, 2003, which Security Instrument encumbers the Eroperty more
particularly described in the attached Exhibit B; and
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NOW THEREFORE, in consideration of the mutual covenants contained herein, and other good and valuable
consideration, the receipt, adequacy and sufficiency of which are hereby acknowledged, the parties agree as
follows:

1, As of the date of execution hereof, the terms and conditions of the Note, and the corresponding portions of
the Security Instrument, are modified as set forth i Exhibit A attached hereto and made a part hereof,

2. The unpaid principal balance due under the Note as of the date of this Agrecment is 300,000.00,

3. Borrower warrants that Borrower has no existing right of offset, counterclaim, or other defenses against

enforcement of the Note and Security Instrument by Lender and that, if any such right or defenses do exist,
they are hereby waived and released.

4, This /igreement shall supersede for all purposes any and all conflicting terms and conditions provided for
in the Nots and Security Instrumnent, but shall be construed as supplemental as to any non-conflicting term
or condition stated therein. The Note and Security Instrument shal] continue to evidence and secure the
Borrower's 1 dehtedness thereunder as modified herein. The parties intend and agree that this Agreement is
not a novation (1"Forrower's loan obligation. Except to the extent provided otherwise herein, neither the
Note nor the Secuiity instrument is modified by this Agreement and they shall remain in full force and
effect until the obligat'cus secured thereunder are paid in full and the Security Instrument is satisfied of

record.

5. This Agreement shall inure tothe benefit of, and shall be binding upon, the assigns, successors in interest,
personal representatives, estates, lleir, and legatees of each of the parties hereto.

6. If the spouse of the Barmrower, , 18 not obligated on the Note, (i) then this Agreement has

been executed by the spouse of the Bor over only to evidence his/her consent to the modifications of the
Note and Security Instrument described hescin and to the other terms hereof: and (1i) said spouse shall not
be personally obligated to pay the sums owed urder the terms of the Note and this Agreement.

7. This Agreement contains the entire agreement of i parties hereto with regard to modifications of the
Note and supersedes any prior written or oral agreemcris Yetween them concerning the subject matter
contained herein, and no party hereto has relied upon any r.presentations except such as are specifically
set forth herein. This Agreement may not be modified, chang<d or amended except by written instrument
signed by Lender and Borrower. This Agreement shall be governed by fae laws of the state in which the
property encumbered by the Security Instrument is located.
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Executed on the date first above writien.

Witnesses:

/%}/%af

Name
{Witness)
/(-NY\ VUI /t
Name:
(Witness) .
7 Sk
A i~
Name: /
(WW
O/MQ Eullsel, a
Name:
{Witness)
(Seal
-Borrower
{Seal)
-Bomower
(Seal)
-Borrower
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Davnd B Caraher -Borrower

1043 Marshall Road
Northbrook, ,I1 60062

M %//éf (Seal)

aren K Caraher -Borrower

043 Marshall Road
Northbrook, I1 60062

{Seal)

-Borrower

3 (Seal)

-Borrower

(Seal)

-Bomower
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STATE OF ILLINOIS, COOK County ss:
L_ D avid WA Nl
, David B Caraher, Karen K Caraher

» @ Notary Public in and for said county and state do hereby certify that

personally known to rie 1o be the same person(s) whose name(s) subscribed to the
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as
his/her/their voluntary act, fur ti¢ uses and purposes therein set forth,

Given under my hand and of'izal seal this, \ day of D PRI S

foregoing instrument, appeared

Totary Public

0701159 (021303)
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Merrill Lynch Credit Corporation By
Cendant Mortgage Corporation, Authorized
Agent

STATE OF FLORIDA
COUNTY OF DUVAL

I, Qi"fé‘:‘,“tf(,/ /L{PJ{LHL _s notary public for the County and State
aforesaid, certify that Michael S. Tingle personally came before me this

day and acknowledged that he is the Assistant Vice President of Cendant Mortgage
Corporation, the duly authorized agent fii Merrill Lynch Credit Corporation, a .
Delaware corporation, and that by authority duly given and as the act of the
corporation. He ig personally known to me,

Witness my han%)and notarial stamp or seal thig 7 2! day of Ifﬁﬂh{bffﬁ"

2004 .
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Notarﬁ Publie
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My Commission Expires: qa:ﬁ{%‘@

&mwgm@ “HELLEY M, PAULK
= ‘-.= Notary Pyt - State of Fiorida
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EXHIBIT A

Beginning on January 1st, 2005, and on the first day of every month thereafter unti] | 1/30/2014, Borrower
will pay only the interest on the unpaid principal balance of the Note. Bomower's initial monthly interest
only payment will be in the amount of $1,031.25 based on an initial interest rate of 4.125%. The interest
rate is subject to change. My interest rate will never be greater than 12.000%,

Beginning on January, 2015, and on the first day of every month thereafter until the Note is paid in full,
Borrower will make regular amortizing payments of principal and interest.

Interes: rate changes may occur on the first day of the month beginning on June, 2005 and on the same day
of the month every six months thereafter.

Changes in th: araount of Borrower's monthly payment may occur on the first day of the month beginning
on July, 2005 and or. the same day of the month every six months thereafter.

Before each change date , ine Note Holder will calculate my new interest rate by adding One and Six
Hundred Twenty-Five / Thouszadths percentage points (1.6250%) to the Current Index. The Note Holder
will then round the results of this ¢ ddition to the nearest one-cighth of one percentage point (0.125%).

The monthly payments, determined precisci7 m the manner stated in the Note and giving effect to the
modifications stated herein, shall continue until {e vntire indebtedness is fully paid, except that the fina]
payment of the remaining indebtedness shall be ‘dueand payable on December 1st, 2029 (the "Maturity
Date"),
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EXHIBIT B

LOT 10 IN BLOCK 3 IN NORTHBROOK EAST, A RESUBDIVISION OF SUNDRY LOTS
"COLLINSWOOD", A SUBDIVISION IN SECTION 11, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPLE MERIDIAN ACCORDING TO PLAT OF SAID NORTHBROOK-EAST REGISTERED IN
THE REGISTRAR'S OFFICE, OCTOBER 20, 1953, AS DOCUMENT NUMBER 1489221,

Also known as:

1043 MARSHALL ROAD
NORTHBROOK

1L

60062

0701643 (102502)




