UNOFFICIAL COPY

AnAA

SRR —— BHSRRAARE

3040 Route 22 West Doc#: 0503820184
Branchburyg, WJ, 08876 Eugene *Gene" Moore Fee: $70.00
Cook County Recorder of Deeds
Date; 02/08/2005 03:18 PM Pg: 1 0of 24

AanEacfh

Prepated By LORI NEAL
1LEEMAN BROTHERS BANK
400 PROFESSIONAL DRIVE, SUITE 100
GAITHERSBURG, MD 20879

[Space Above This Line For Recording Data)
MORTGAGE

MIN  100025440002105960

C"-.

DEFINITIONS

Words used in multiple sections of this document are deined below and other words are defined in Sections | (/
3,11, 13, 18, 20 and 21. Certain rules regarding the usage oFf words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated January 13, 2005

together with all Riders 0 this document.
(B) "Borrower" is RYAN M COTTER

FIRST AMERICAN

File # 5110

Borrower is the mortgagor utler this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is LEHMAN BROTHERS BANK, FSB, A FEDERAL SAVINGS BANK

Lender is 2 FEDERAL SAVINGS BANK

organized and existing under the laws of UNITED STATES
Lender's address is 501 W PRES G BUSH HWY, ST 300 RICHARDEON, TX 75080

(K) "Note" means the promissory note signed by Borrower and dafed
The Note states that Borrower owes Lender

SIX HUNDRED TWENTY THOUSAND & 00/100 Deoltars
(.5 % } plus interest. Borrower has romised o payv ths debi regular Periodic

620,000.00 )P 3 i E

Payments and 1o pay the debi in ful} not later than February 1, 2035 7 .
(F) "Pregert,” means the property that is described bejow uader the heading " Trapgier of Rights in the
Property. ™

January 13, 20605

(G) "Loan" redoeihe debt evidenced by the Note. plus interesy, anv Prepaiment churees and Jare charges
due under the Note_and 1] sums due under this Security Instrumen plus hierest

(H) "Riders" mean. i Riders to this Security Instrument (hat are execaied by Borrower, The following
Riders are 10 be execnted b ¥ Borrower jcheck box as applicablel-

3 - . - " - . . .
519 Adjustable Rate Ride - Le oudominwm Rider Do oecond Home Ride
t{_I Balloon Rider L Pdned Unic Bevelopment Rider X ¢ 4 Family Riges
- : =N | e ¥ Rader
.r, VARider [ J Biweckty Pavment Rider e Otherts; fspeciy

{1y "Applicable Law" Means - aft controlling Zanpiicable federal., stare ang ocgt slanites. regulations,
ordinances and administrative rules und orders (that Ygee the effect of Taws ws well as al applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Vees, and Assessinenis” means alf daes. fees ussessments and other
charges that are imposed on Borrower or the Propeny . 4 condominiun: association, humeowners
assockation or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, diblethar o Tansacuon originated by check .
draft, or similar paper instrument, which is initiated through an clectronic \werminal. iclephonic instrument.
computer, or magnetic tape so as o order. instruct, or authorize » fimanclal/institation 1o deblr o credi an
account, Such term includes, but is pot Hmited i, point-of-sale  rans(ops auomaied  teller machine
transactions, iransfers initiated by telephone. wire transfers. and automated clearinatioggs ¢ ransfirs

(L} "Escrow Ftems" means those items that are described in Section 3

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages. o praceeds patd by
any third party (other than insurance proceeds paid under the coverages described in Rection 5} for: (f)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or any part of fie. Property;
(iii) conveyance in lien of condemnation; or (iv) mistepresentations of. or Limissions as 10, the Yalue and/or
condition of the Property.

(N) "Mortgage Tusurance” means insurance protecting Lender against the monpayment of. or defagl on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (41 principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C Secuon 00 et seq and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from tjme for time,
Or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements ang restrictions that are mmposed in regard to
"federally related mortgage loan” even if the Loan docs not qualify as a "federally related morigage loan”
under RESPA .
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{(Q) "Successor in Interest of Borrower" Mmeans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender- (i) the Iepayment of the Loan, and aj renewals, extensiong and
modifications of (he Note; and (ii) the performance of Borrower’s Covenants ang 4greements under this
Security Instrument ang the Note. For this purpose, Borrower does hereby mortgage, grant angd convey
o0 MERS (solely as nominee for Lender ang Lender’s suceessors and assigns) and 1o the successors
and assigns of MERS, the following described Property located in the

[Type of Recording Jurisdiction] of Cook {Name of Recording Jurisdiction]:

Parce] ID Number: which Currently has the address of
846 wmgr ROSCOE [Street]
CHICAGO [Citvi", MMinois 60657  [Zip Code]

("Property Address");

TOGETHER WITH alj the improvements now or hereafier crected on the Pruperty, and alf casements,
appurienances, and fixtures now or hereafter g part of the Property. All replacemsr i und additions sha] also
be covered by this Security Instrument, Ajp of the foregoing is referred to in this Security Instrument as the
"Property. " Borrower understands and agrees that MERS holds only legal title to the “Imierests granted
by Borrower i this Security Instrument, but, if necessary to comply with law or custom, METQ g notinee
for Lender ang Lender’s successors and assIgns) has the Iight: to exercise any or all of {pnge Interests,
including by ot Iimited to, the right to foreclose ang sell the Property; and (o take any action required of

Initials: " C*"
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pursuant 1o Section 3. Payments due under the Note and this Secnrd Tnstrumen shall B¢ pade i LS

currency. However, if any check of other insiromeni received by fender a3 payient ander e Mote o ths
Security Instrument is returned 10 Lender unpaid, Lender may yequire tal any o7 Al aubsequent pavienls
due under the Note and this Security Instrument be made in ane or mare of e sollowing [oris. as selected
py Lender: (a) cash; (b} money order: (¢) certitied check. bank check. reasuret s check of ashier’s check,
provided any such check is drawn upon & institution whose deposity af¢ ssared by 3 dederdf agency.
instrumentality, oF eatity; or {d) Flectronic Funds Transfer.

Payments are deemed received by Lender when geceived at the socadon designaied i phe Mot ol al
such other 1ocation as may be designated by Lender m accordance with the notice ProvVIsIOns i Sechon 15
[ ender may refartiany payment or parial payment i the paynicni of partial payneits are msuihicent 0 hring
the Loan current. L ender may accept any payment of partial payment wnsufficient to hring the .oan current.
without waiver 01 3% rights hereunder of prejudice t© its Tights 10 cefuse such payment of ourtial payments i
the furare, but Lender 6 0ot obligated 10 appty such payments at the time such payments are accepred. 1 cach
Periodic Payment is apphG as of its scheduled duc date. then iender peed not piy merest o saapplied
funds. Lender may hold susli anapplied {funds until Borrowet makes paynent i bring the Lol curent, H
Borrower does 0ol do so witair 4 reasonable petiod of time, Lender <hall either apply sach funds or TeluTi
them o Borrower. If not applicd carlier, such funds will be apphed e he putstanding principal palance unGet
the Note immediately prior 10 foreciogure. No offset or claun which Borrowd might have nOW ©F in the
future against Lender shall relieve Borrows! from making payments due under the Now aned ilis SecuTiey
[nstrument oF performing the covenants Al agreements secured by this Gecurity fnstruimeit

2. Application of Payments oF Procecds, Except as otherwise deseribed i ths Quetion 2, alf payments
accepted and applied by Lender shall e applic i the following order of priciity interest due ader e
Note; () principai due under the Note: (¢ amouri e upder Segton & Surh paymens chatl be apphicd 10
each Periodic payment in the order in which 1t hecame die. A cemaining amouhis Jatl e applied {irst i
jate charges, second Lo aiy other amounts due under 1his Geeyrity INstrumeni. and then o reduct the p-;incipai

hatance of the Note.
1t Lender receives @ payment from Borrower 1T @ detipauen Periodic Pavin shich clades 2
sufficiens amount 1© pay any late charge due, the paymem 2 he gaplied 10 ihe delinguent paymen: and the
fate charge. If moie {han one Periodic Payment 1s putstanding. Jeddgr may apply any payIEnt peceived from
Borrower 10 e repayment of the Periodic payments 1. and 10 the exem gt each pavinent can he pald 0
fall. To the extent that any eXCess exists after the payment s applied Lo 1 full payment of one oy o
Periodic Paywments. such cxcess may pe applied to any late charges duds Lty prepayments shiall he
applied first 1© any prepayment charges and ihen as dese pibed in the Note.

Any application of payments. insurance proceeds. O Miscellancous Procesds w! principal due under the
Note shall not extend ot postpone the due date, oF change the QMO of the Periodic Payments

3. Funds for Escrow Items. Borrowet shall pay © Lender on the day ppriadic Paypenis 4 due under
the Note. vntil the Note is paid 1n full, a sum {the "Furnds™y 10 provide fof payment ol aaoents due for {ad
(axes and assessments and other items which can attain priotily over this Security Instrurel® as @ lien oF
encumbrance on e Property: (b} feaschold payments of ground remis on e Property. 1 any. (C) prefmiums
for any and all insurance required by Lender under Section 3; and {(d) Mortgage [nsurance premune i any.
or any Sums payable by Borrower 10 Lender in lieu ol the payment of Marigage insurance premaums it
accordance with the provisions of Section 10, These iems are called “Escrow ftems.” Al grigination 0T at any
time during the tefm of the Loan, Lender may require that Coimmunily Association Dues. Feps, and
Assessments, 1f any, be escrowed DY Borrowet, and such dues, fees andd assessmerts ghall be an Escrow e,
Borrower shall promptly furnish to lender all potices of amoUMs 10 he paid under {his Section, Borrowet
shall pay Lendet the Funds for Escrow Jiems uniess Lender waives Borrower's obligation 0 pay the Funds
for apy or all Escrow Ttems. Lender may waive Borrower's obligation 1o pay i Lender Funds for any o1 alt
fscrow Items at any time. Any such wajver may only be in writing. {n qe event of such walver, Borrowe?
shall pay directty, when and wherc payable. the amounts due for any FeCTow yems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Tnstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant fo a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lend<r wmay, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
ihe Funds at the time specified under RESPA, and (b) not o exceed the maximum amount 2 lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by 2 federal agency, instrumentality,
or entity (including Lerder; if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shali zprly the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chargs Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the oscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mee such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on (he Funds, Lender shall not be required to pay Borrower any interest of
carnings on the Funds. Borrower and Léndor can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withegt charge, an annual accounting of the Funds as required by

RESPA.

If there is a surplus of Funds held in esclow, as defined under RFSPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. [f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Rorrower shall pay to
Lender the amount necessary to make up the shortage in’accordance with RESPA, but in no more than 12

monthly payments.

If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mothly payments.

Upon payment in full of all sums secured by this Security Instrumnent; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargess fines, and impositions
atributable to the Property which can attain priority over this Security Instrument leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviaed it Saction 3.

Borrower shall promptly discharge any tien which has priority over this Security Insorument unless
Botrrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manreracceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud «aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

SA(IL
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days of the datc on which thar notice is given. Borrower shall SAsTY the fien or take one o1 more of the
actions se1 forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate 1y verification andior reporiing
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now SRIEg o herealier erecied on the
Property insured against loss by fire, hazards meladed within the ot “extended coveragr  and dny other
hazards including. but not limied 0, earthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductibic fevelsi and tor the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loun,
The insurance carrier providing the insurance shali he chosen by Borrower aubieci o Lender™s right
disapprove . Borrower's choice, which right shall not be exercised unreasonably. §ender Ay reguire
Borrower"io_hay. in connection with this Loan. either: () 4 one tine clargs for flood rone determination,
certiftcation and fracking services: or (b) a one-time charge for flood 7one determination and cectificntion
services and subspanent charges each dime remappings or similar changes occur which reasonably migh
affect such dete(rainiation or certification. Borrower shall also be responsible {or the pavmen: of v fees
imposed by the Federa mergency Management Agency in connection with the review of any flood rone
determination resulting fraim an objection by Borrower.

' Borrower fails 6~ maintain any of 1he coverages described above Lender sy obtsin insurance
toverage. at Lender’s option and Borrower s expense. Lender i under ne obligation to purchase aity
particular type or amount of coverage s Liierefore, such coverage shali cover Lender. byt mighi or might not
protect Borrower, Borrower’s cquity inthe-Broperty. or the contents ol the Property, against any risk, hazard
or liability and might provide greater of osser coverage than was previously o effect. Borrower
acknowledges that the cost of the insuranceCeverage so oblained might significanth caceed the cos el
insurance that Borrower could have obtained. Aly ameunts disbursed by Lender under ihis Seciion 3 shal
become additional debt of Borrower secured by this Security Instrument. These amounts shall hear inierest at
the Note rate from the date of disbursement and shall he vaz able. with sueh inerest, upare notive from 1 ender
to Borrower requesting payment,

All insurance policics required by Lender and renewals o farh policies shall be subiect 1 Lender's
right 10 disapprove such policies, shall include a standard Morlzage Claise. and shall name Lender as
mortgagee and/or as an additional ioss payec. Lender shall have the right "o Bold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give 1o Lenderal weeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance COVGIAZE. not olberwdse, requited by Lender, for
damage to. or destruction of, the Property. such policy shall include s stapdald Srertgage clause and shaj)
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice 10 1he ISIFANCe Carner aind Logger. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Gthelwise agres i
writing. any insurance proceeds, whether or not the underlying msurance was required by lanacr! shall he
applied (o restoration or tepair of the Property. if the restoration or repair i econonucally ‘edsidle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the Fign (o
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction. provided that such mspection shal] be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in & single payiment or i o series of progress
payments as the work is completed. Unless an agreement is made in wriling or Applicabic Law reguires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, reiained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. It 1ie resioration or
Tepair it not economically feasible or Lender's security would be Jessencd. (he insurance proceeds
shall be applied to the sums secured by this Security Instrument. whether or not ther due. with she
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excess, if any, paid to Borrower. Such insurance proceeds shail be applied i the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance clajm
and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle 2 claim, then Lender ay negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or

not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the Coverage of the Property. Lender
M3y useine insurance proceeds either to repair or restore the Property or to Pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occupar.cy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days <tte: the execution of this Security Instrument and shali continue 1o occupy the Property as
Borrower’s principii-sesidence for at least one year after the date of Occupancy, unless Lender otherwise
agrees in writing, which-Consent shail not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bo'rawer’s control,

7. Preservation, Maint<naace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing (m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrez 3In} in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecc noruizally feasible, Borrower shajl promptly repair the Property if
damaged to avoid further deterioration or cainage. If insurance or condemnation proceeds are paid in
connection with damage o, or the taking of, the “rop:rty, Borrower shall be responsible for repairing or
restoring the Property oniy if Lender has released Procecay for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or i 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are v sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon “anud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on.ihe Property. Lender shall give
Borrower notice at the time of OF prior to such an interior inspection specifyirg such reasonable cauge,

8. Borrower’s Loan Application. Borrower shall be in default if, duririg-the 1.gan application process,
Borrower or any PeIsons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, Misleading, or inaccurate information or statements' 1, Lender (or failed to
provide Lender with materia] information) in connection with the Loan, Materijal represertaticns include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Boitomves"s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instearient. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} ihere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court: and (¢} paying reasonable

Z/ —
Initials:

@E-GA(IL) {oe1g) Page 7 of 15 Form 3014 1/01

e P . e e e IV et AT Ak et e e




UNOFFICIAL COP Xozsssoozzossee

H019623510

attornevs’ fees 10 protect iis interest in the Property and/or rights under this Security nsiromesi. including s
secured position in a bankruplcy procecding. Securing the Property includes. but is not fimited 1o, cntering the
Property to make repairs. change locks. replace o7 board up doors and windows, drain waier frosm pipes.
eliminate building or other code violations or dangerous conditions. and have wlitics wrned on ot off
Although Lender may take action under this Section 9. Iender does not have @ do so and s not under any
duty or obligation 10 do so. It is agreed that Lender ineurs no Hability for not aking &y o alt actions
authorized under this Section 9.

Ay amounts dishursed by Lender under this Section 9 shail become additional debt of Borrowed
secured by this Security [nstrumert. These amounts shall bear interest at e Note tale from the date of
disbursement and shall be payable. with such intercst. upon notice {rom Lender 1o Borrower roquestitg
payment.

[ this Secuvity Instrument is on a leasehold. Borrower shail comply with all the provisions of ihe juase.
1f Borrower acquires fee title @ the Property. the leaschold and the fee tille snall ot merge uniess beoder
agrees to the Merge: in writing.

10. Mortgage-urisurance. 1 Lender required Mortgage Insurance as # condition of making the Toain
Borrower shall pay<the/premuums required 1o maintain the Morlgage Insurance 0 olfect, 1E for any TCRsOTL
the Mortgage Insurance coverage required by Lender ceases 1© pe available {rom the MOTIgage msareT tha
previously provided such msuyance and Borrower was required o make separately designated  paymemis
toward the premiums for Mortzage Insurance. Borrower shall pay the premiums required o ohtain Coverage
substantially equivalent to the Morigage Insurance previously in effect. at i cost suhstantially equivalent W
the cost to Borrower of the Morigaps Insurance previously in cffect. from an alternaic moTigage insurer
selected by Lender. If substantially equivaicnt Mortgage Insurance coverige is not available. Borrower shall
continue 1o pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept. usc and elain these payments as & non-refundable Joss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable. totwithstanding the fuct that
the Loan is uliimately paid in full, and Lender sizit-not be required o pay Barrowal any Srierest of arnings
on such toss teserve. Lender can nd fonger require Jossraserve paymenis if Mongage Insurance coverage {in
the amount and for the period that Lender requires) provided by an isurer sefected by Lender again becomes
available, is obtained, and Lender requires separately designal +d payments toward fhe premims (or Morigage
Insurance. 1 Lender required Mortgage Insurance as a conditon of making the Loan and Borrower was
required tc make scparately designated paymnents roward the premiums for Morigage fnsurance. Borrower
shall pay the premiums required to maintain Mortgage Insurance < Jifect. or Lo provide & non-refudable loss
geserve, until Lender’s requirement for Mortgage Insurance ends ip accordance with any writen agreemet
peiween Borrower and Lender providing for such rermination ot until wisination i required by Applicable
].aw. Nothing in this Section 10 affects Borrower’s obligation (o pay inerest aidhe rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity {hat purchases B Noics for certain losses i may
incur if Borrower does not repay the Loan as agreed. Borrower is ot a party o ioe Mortgage Insurance

Mortgage insurers evaluate their total risk on all such insurance i forec Dum fime fime_ and may
enter into agreements with other parties that sharc or modify their risk, or reduce sosses” These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pary (OF parties) 1o these
agreements. These agreements may require the mortgage insurer to make payments usimg iy foutet of funds
that the mortgage insurer may have available (which may include funds obtained from Mougags Insurance
PrCMiums).

As a resull of these agreements, Lender, any purchaser of the Note, another Jisurey, any [/osurer. any
other eutity, o5 any affiliate of any of the foregoing. may receive {directly ot mndirectly) amouns an sierive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, i exchange
for sharing or modifying the mortgage insurer’s risk. or reducing losses. If such agreement provides thai an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums maid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed {o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrower io any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 0 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather taw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage

halltes -~
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the EXcess, if ~av, paid to Borrower, Such Miscellaneqys Proceeds shajp be applied in the order Provided for
n Section 2.
In the evey: o5& total laking, destruction, or loss in valye of the Property, the Miscellaneous Proceeds

shall be applied to {he §.408 secured by this Security Instrument, whether or not then due, with the excess if
any, paid to Borrower.

In the eveny of a parial taking, destruction, op loss in valye of the Property iy which the fajr market

following fraction: (a) the tota] amount of e gyipe secured ilnmediately before the DPartial taking, destruction,
or loss in valye divided by (b} the fair markg Ve of the Property immediately before the Ppartial laking,
destruction, or loss ip value, Any balance shall pe paido Borrower.

apply the Miscellaneous Proceeds either tg restoration or TePair of the Property OF0 ne sumg Secured by this
Security Instrument, whether or pot then dye. "Opposing Party” means the third pirty that owes Borrower
Miscellanequs Proceeds or the party against whom Borrower hag a right of actiop n regurd to Miscellaneoys

1l Miscellaneous Proceeds tha are not applied to Testoration or repair of the Property shail pe applied
in the order Provided for in Section 2.

Initialg- {?‘(-
%-SA(iL) {001)
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any Successors in Tmicrest of Borrower. Any forhearance by Lendes T pRETCISING dBY nghi oF ey
including, without Jimitation. Lender’s acceplance of paymems {orm hird persota. crtitics ot SULEessors i
interest of Borrower or it amounts less than the amount hen due. Shall not he A warver of oF preciude she
cxercise of any right or remedy.

13. Joint and Geveral Liahility; Co-signers: Successors and Assigns Bound. Borrawet L0 cnants i
agrees thal Borrower's obligations and Hability chall be jomnt and several. However. an gorrower  Wwhe
co-signs {his Security {nstrument  but does mot cxecule the Note @ veo-signer” b a1 co-sipiung s
Gecurity Instromen only to mOrtgage. grant and convey the co-signer’s interest in 1he Property under e
erms of s Security Tnstrument: (0) is not personally obligated W pay the sums secured by this Gecurity
fnstrument; and {}) agrees that Lendet and any other Borrower cai agiee W extend. modily. forbeal OF Nke
any accominodations with regard 10 the terms of this Security Instrument of the Noie withoul the Lo-signer §
consent.

Subject o the plGvisions of Gection 18, any Successor in tnterest of Borrower who A53UMICS Borrower s
abligations under thiz vecurity Instrument o writing. and is approved by Lender. chall otain @l of
Borrower's Tights and_oenefiss under this Security Instrument, Borrowe! dhadl not be released  from
Borrower’ s obligations anoaiebility under s Security Instruniett anfess fendes agree (¢ such releese n
writing. The covenants and agrioments of this Security [nstrument chalt bind (except as provided 1 Sectiot
20 and benefit the successors and <ssigns of Lendet.

14. Loan Charges. lLende, may charge Borrower fees foF SEEVICES performed W connection with
Borrower's default, for the purpose of) protecting Lenger's interest in the Property anip vights ynder Has
ecurity Instrument. including, but not Lnited to. atiorneys fees. propetty nspecion and valuation fees. in
regard 10 any other fees, the absence of exress authority in tus Security Inetrument 10 CRargs a specitic fee
{0 Borrower shall not be construed as a prohibition on the charging of quch fee. Fender 1Y ot charge fees
that arc expressly prohibited by this ecurity rstrranent of by Applicable Law.

I the Loan 18 subject 0 @ law which seis fuak i loan charges. and that law nally ierpreied 50
that the inieresi Or other loan charges collected o147 ne collected 10 connection with e Load exceed the
permitted {inits. then: (@) any such loan charge shall be reduced by the ApOWEE TICTEERATY 1O reduce the charge
to the perrm'ued Lmit; and (b) any SUms atready cotlec ed trom Borrowet which exceeded perrmuu:d Tnnts
will be refunded to Borrowe- Lender may choose {0 make Ams refund by reducing the principal owed under
the Note ot by making a direct payment 10 Borrower. Il & feland Teduces principal. the reduction will be
treated as & partial prepayment withoul any prepayment charzt (whethet of 1ok @ prepayment charge 1§
ptovided for undes the Nowe). Borrower’s acceptance of any such cofusd made by direct payment 1€ Borrowet
wili constitute & waiver of any sight of action Borrower might have dcising out Of such overcharge

15. Notices. All notices given by Borrower Or ] ender in conuection Avith this Secutity {nstruament HWSt
pe in writing. ARy notice to Borrower in connection with this Seeurity instrument shail e deeined W have
peen given 10 Borrower when mailed by first clags mail or when actuatly delivered 0 RBorrower $ potics
address il sent py other means. Notice to any one Borrower shall constitae nuass 10 ail Borrowers unjess
Applicable Law expressly requires otherwise. The potice  address shall be € Property Address unless
Borrower has designated a substitute notice address py notice 10 {onder. Borrowet shali promptly notify
Lender of Borrowet's change of address. If Lender specifies & procedurs for reporting gurrower’s change of
address, then Borrowet shall only reportd change of address through that gpecified procedart: There may be
only one designated notice address under this Security Instrument at any one e, Any nodcesa s ender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s adoress stated hesein uraLes Lender
has designated anothert address by notice to Borrowet. Any notice connection with ihis Securty Lngriment
shall not be deemed to have been given 10 Lender until acually received by Lender. i any sotice egiired bY
this Security Tpstrument 1 also required undet Applicable Law. the Applicable [ aw requirement wllcaisty
the corresponding requirement under s Gecuyrity Instrument.

16. Governing Law; Severability; Rules of (onstruction. This Security fnstrument shatl he gnvcmed
by federal law and the law of the jurisdiction in which the Propetty i located. All Tights and obligations
contained 0 this Security Jnstrument are subject 0 any¥ requirements and limitations of Applicable Law.
Applicable Law might explicitly of jmplicitly atlow the parues 10 agree by contract o1 i might be silent, buk
such silence ghali mot be construed as 2 pmhibiti(m against agrecment by coniract. in the event that any
provision OF clause of this Security Instrument of the Note conflicts with Applicable Law., st conflict shalt

@®-6A(“—) {00105 Page 100410 Form 3014 107
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales COmtract or escrow
agreemer., the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all oreany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1ot a natural verson and a beneficial interest in Botrower is sold or transferred) without Lender’s prior written
consent, Lender m:y require immediate payment in full of all sums secured by this Security Instrument.
However, this optio1 :'iall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises (rs option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not lezsthan 30 days from the date the notice is given in accordance with Section 15
within which Borrower mmust Fay all.sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of nis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzmaiid on Borrower.

19. Borrower’s Right to Reinsate After Acceleration, ¥ Borrower meets certain conditions,
Borrower shall have the right to have enfor‘ener: of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tie Froperty pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify ibr the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirunient, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secpirty Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o a sreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiiesg 0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sich action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undesthis Security Instrument, and
Borrower’s obligation to pay the sums secured by fthis Security Instrument, shaii continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} casi;'(b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check i drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (&-%l2¢ironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured Yereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not anply. in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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potice of transfer of servicing. I the Note 1 sold and thereafter fhe Loan i serviced by 4 Loap Servicer other
thar: the purchaser of the Note, the morigage loan servicing obligations 1o Borrower will rentain wub e
Loan Servicer or be wansferred to a successor 1 oan Servicer and are ot assuped by the Nete purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be jomed woany wdicial action ias cither au
individual litigant or the member of a class) that arises from the other pary’s actions purssant @ this Security
instrument or that alleges that the other party bas bhreached any provision of, or any duty owed by reason of
this Security Instroment. unsil such Borrower or Lender has notified the other patty ¢ with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable pericdd after the giving of such notice 10 take corrective action. H Applicable Law provides a time
peviod which mustelapse belore certain action can e taken. that time period wifl be depmmed o be reasonable
for purposes of s paragraph. The notice of acceleraton and oppornily iy Cuie 2ivel W Borrower pursuan
10 Section 22 and e motice of acceleration given Borrower pursuant to Section 1% shalt be deemed o
satisty the notice and opporaaily Lo take corrective action provisions ol this devnon 2

21. Hazardous Substznres. As used i this Section 21- (a) "Hazatdous Substances” aie hose
ubstances defined as toxic o hazardous substances, pollutants. or wastes by Fovitonmental Lavw and the
following substances: gasoline, kerosene, other flammable or toxic petrofeurn products. (ORI pesicides and
nerbicides. volatile solvents, materiais containing asbestos or formaldehyde, and sadivactive niaterials: ()
»Environmental Law" means {ederal law: and laws of the jurisdiction whese the Property is tocaled thai relate
(o health, safely or environmental protection: () "Envirommental Cleanup” includes any response action,
remedial action, or removal action, as defined fvironmental Law: and (di an “Fvironmeniad Condition”
means a condition that can cause. contibute to, ar ¢ thenwise trigger an Environmental Cleanty

Bogrower shall nol cause or permit the presence, use, disposal, storage. o1 roicese af any Huzardous
Substances, or threaten o release any Hazardous Substarices, on o in the Praperty Borrower shall not do.
nor allow anyone cise o do. anythung affecting the Propery<a: that is W violation of amy Baviconmental
Law, (b) which creates an Environmenal Condition, or {¢) whicdi, dne o the presencd, use. o rofease of 4
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding two
sentences shail not apply to the presence, use, of sioragé on the Properiy of small quantiiies o Hazardous
Substances that are generally recognized 10 be appropriate o normal residerioal whes and o mainienarce of
the Property (including. but not limited to. hazardous subsiances in CONSUMCT pLodueiss.

Borrower shail promptly give Lender written notice of {a) any investigatons labm. demand. lawsuit or
other action by any governmental or regulatory agency of private party invobving the Property and any
Hazardous Substance or Environmental Law of which Borrower has zcuat knowidge. {h) any
Environmental Condition. including but not limited to. any spilling. leaking, discharge. teleastor threat of
release of any Hazardous Substance. and (C) any condition caused by e presence. e oF rotease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or winotified by
any governmental or regulatory authority. or any private party. that any removal or other remediation Gl soy
Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envivonmenia} Cleanup.

[P T
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvz= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuie, If the default is not cured on or before the date specified in the notice, Lender at its
option may riqu.re immediate payment in full of all sums secured by this Security Instrument without
further demand ard_may foreclose this Security Instrument by judicial proceeding., Lender shall be
entitled to collect al! ¢upenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorable attorneys’ fees and costs of title evidence.

23. Release, Upon paym:nt of-all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secuzity Instrument, by! only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicible Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exc mption laws.

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement ¥1t» Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s roliateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not.nay any claim that Borrower makes
or any claim that is made against Borrower in commection with the collateral Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evide-e that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender pirchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includiag 4nterest and any other
charges Lender may impose in connection with the placement of the insurance, until th¢ effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added *0 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the.coshaof insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-Borrower

Witnesses:

(Seal)

-Borrower

~ (Seal) ' (Seal)

Iaower ) -Borrower

(Seal) / x | (Seal)

-Borrower -Borrower
(Seal) : (Seal) _

-Borrower -Borrower

m-ﬁA(IL) {0010) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, C oD[ﬁ County ss:
L e uﬂd erse , a Notary Public in and for said county and

state do hereby certify that

Ryan M. (orier

[}

personally known to me o be the same person(s) whose name subscribed to the foregoing instrument,
appeared beigre me this day in person, and acknowledged that the/she/they signed and delivered the said
instrument 43 s er/their free and voluntary act, for the uses and purposes therein set forth.

Given undzi-my hand and official seal, this 1 9 ‘V“- day of 3‘ WI © g

\L/Q, 18 L@DW’“

My Comrnission Explies:

Notary Public

OFFICIAI:;E;:"WM
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 111 IN FEINBERG'S SHERIDAN DRIVE ADDITION IN THE SOUTH EAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

Permanent Index #'s: 14-20-413-059-0000 Vol. 0485

Property Address: 846 West Roscoe, Chicago, Illincis 60657
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS A-4 FAMILY RIDER is made this 13¥h  dayof January 2005 ,
and is inceiporated into and shall be deemed to amend and supplement the Morlgage,
Deed of Trust~or Security Deed (the "Security Instrument’) of the same date given by the
undersigned (e "Rorrower") to secure Borrower’s Note to

LEHMAN BROIHIRS BANK, FSB, A FEDERAL SAVINGS BANK
(the

"Lender') of the same cate and covering the Property described in the Security Instrument
and located at:

846 WEST ROSCOE, CurlCAGO, ILLINOIS 60657
[Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendar further covenant and agree as follows:

A. ADDITIONAL PROPERTY CUXIECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the e:tent they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security instrument:
building materials, appliances and goods of .cycry nature whatsogver now of hereafier
located in, on, or used, or intended to be used in connection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention ani extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water-heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains anu edrtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, (inluding replacements and
additions thereto, shall be deemed to be and remain a part of the Froperty covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasshold) are referred
to in this 1-4 Family Rider and the Security instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not'scek, agree to
or make a change in the use of the Property or its zoning classification, unless’ i.ender has
agreed in writing to the change. Borrower shall comply with all laws, “eiGinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

'D. RENT LOSS INSURANCE. Borower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's fequest after default, Borrower shall
assign 0 Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate” the existing leases and to execute new leases, in Lenders sole discretion. As

used in this paiagraph G, the word 'lease" shall mean "sublease” if the Security Instrument
is on a leasehoi:

H. ASSIGNMENT: OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrewar absolutsly and unconditicnally  assigns and transfers to Lender all
the rents and revenuss ("Pants") of the Property, regardiess of to whom the Rents of the
Property are payable. Boirowse authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of-the Property shail pay the Rents to Lender or Lender's
agents. However, Borrower stall veceive the Rents until: () Lender has given Borrower
notice of defauit pursuant to Section 22 of the Security instrument, and (i) Lender has given
notice to the tenant(s) that the Renis are to be paid to Lender or Lenders agent. This

assignment of Rents constitutes  ar <esolute assignment and not an assignment for
additional security only.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall pe
held by Borrower as trustee for the benefit of Lencer only, to be applied to the sums secured
by the Security Instrument; (i} Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenani of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon ligndsr's written demand to the tenant:
(iv) unless applicable law provides otherwise, all Rent: vollected by Lender or Lender's
agents shall be applied first to the costs of taking control of 4ng managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees ‘recejvers fees, premiums
an receivers  bonds, repair and maintenance COsts, irSuiance premiums,  taxes,
assessments and other charges on the Property, and then to-te fums secured by the
Security Instrument; (v) Lender, Lenders agents or any judicially * agnainted receiver shall
be liable to account for only those Rents actually received: and (Vi) Lancder shall be entitled

It the Rents of the Property are not sufficient to cover the costs of taking contrd! of and
managing the Property and of collecting the Rents any funds expended by Lender for_such
purposes  shall become indebtedness of Borrower to Lender secureg by the Sacririty
Instrument pursuant to Section 9.

Borrower  represents and warrants  that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicialiy appointed receiver, shall not be required to
enter upon, take control of or maintain * the Property before or after giving notice of default to
Borrower. However, Lender, ot Lender's agents or a judicially appointed receiver, may do
S0 at any time when a defauit oceurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
fPr:)perty shall terminate’ when alf the sums secured by the Security Instrument are paid in
uil,

Initials: [)’Cﬂ*
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L CHOSS-DEFAULT PROVISION. Borrowerg defautt or breach Under apy Note or
agreement which Lender has an intergst shall be 3 breach Under the Secun'ty instrurnent
L Y invoke any of the feMedieg Permitteq by the Security Instrument
BY SIGNING BELOwW, Borrower
Contained in this 1-4

OW, accepts ang agrees to the terms ang Provisions
Famlly Rider.

e (Seal) (Seal)
YAWM CivEn Borrower .

\ —— (Seal) (Seal)
Boirower

(Seal) ~/ (Seal)
-Borrower

-Borrower

-Borrower

T (Seal)
-Borrower

Form 3170101
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(LIBOR Six-Month Index (Asg Published In The Wall Stree; Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 13tk day of January, 2005

and is incorporated into and shall be deemed tg amend and Supplement the Mortgage,
Deed of Trust, or Security Degq (the “Security lnstrument") of the same date given by the
undersiar ed ("Borrower") o secure Borrower's Adjustable Rate Note (the ‘Note") g

LEHMAN BROTHERS BANK, rFsB

("Lender") i e Same date ang covering the Property described in the Security instrument
and located at:

846 wesT DUscor, CHICAGO, ILLINOIS 60657

[Property Address]

THE NOTE CONTAINS PIHOVISIONS ALLOWING FOR CHANGES Iy THE
INTEREST RATE AND TRz MONTHLY PAYMENT. THE NOTE LimiTs THE

(A) Change Dates J/
The interest rate | il Pay may change on the firgt day of “bruary , 2007
h

and on that day every 6t month thereafter. Each dzie on which my interest
fate coulqg change is called g "Change Date._"

(B) The Index

deposits in the London market ("LIBOR"), as published in The Wall Street Journal ¢ Trn maost
fecent Index figure availaple as of the first business day of the manth immerue*aly

(C) Calculation of Changes
Before each Change Date, the Note Holder wily calculate my ney interest rate by

adding FIVE Percentage points
( 5.000 %) to the Current Index. The Note Holder will then round the resuit of

MULTISTATE ADJUSTABLE RATE RIDER . LIBOR SIX-MONTH INDEX fAS PUBLISHED
N THE WALl STREET JOURNAL )- Single Family - Fannie Mae Uniform nstrument

@-838R (0402) Forry 3138 1401
Page 1 of 3 Initials: é <
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this addition to the nearest One-sighth of Ohe
limits  stated in Section 4D} below.
the next Change Date.

The Note Holder wiy then determing the amount of the monthly payment that woulg be
sufficient 1o repay the unpaid principal  that la
an the Maturity Date at '

u
this calzule tion will be the neiy amount of my monthly p

Percentage point (0.125%). Subjsct 1o the
» this rounded amount will pe My new interest rate untjj

Pay at the first Change Date will not be greater than

%. Thereaﬂer, my interest rate will
uscreased on any single Change Datg by more than
Percentage points
{ 2.000 %) from the ratg of interest | have peen paying for the preceding
months. My interés rate Will never be greater thap 14.250" o
(E) Effective Date of Changes
Y new intergst rate witl beanms effective on each Change Date,
of my new monthly payment beginniw on the first monthly Payment date after the Change
Date untif the amount of my monithly payrer,t changes again,
(F) Notice of Changes
The Note Holder wiij deliver or mail to ne 3 Notice of any changes in my interest rate
and the amount of my monthiy Payment befoe e effective date of any change, Th
will include information requireq by law to be giver to Me and also the title ang telephone
humber of 5 Person who wij answer any question | may g

I will Pay the amount

. As us
. erty" means any lega;- o 2enefigig] interest in
e Property, includmg, but not limited fo, thosa beneficia intorests transferreq in a
bond for deed, contraer for deed instaﬂment !

) sales contract or @sriow agreement,
the intent of which is the transfer of title by
purchaser,

If all or any part of the Property or an
transferreq (or if Borrower

iS not g natural Person ang 4 beneﬁcral Wiarary
Orrower is sold or transferred) withoyt i '
require immediate Payment in fuy of a
Owever, this option shall ne b
by Applicable Law. Lenger also shall not exercise thig option  if: {a) B
Causes to pe Submitted 1o Lender information required py Lender to 8valuate the
intendeqd transfereg as if a ei

; b

nder's Security  will not be impaired by the

loan assumption ang that the risk of a breach of any covenant or agreement in thig
Securr’ty Instrumeant is acceptable io Lender.

fee as g condition 'to Lender's” o '
require  the transferee 1o 8ign an assumption agreement that 15 acceptable 1o
ender and that obligates the transferee to keep alfl the promises ang agreements

Ots and in thjs Security Instrument. Borrower will continyg to be
obligated under the Note and t

his Securr‘ty Instrument unless Lender releases

Initials: ; -
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Within which Borrower Must pay a) SUMs secureq by this Security Instrument. If
Orrower fajls o Pay these sumg prior to the eXxpiration of this periog Lender may

invoke any remedieg Permitteqd by this Security lnstrument without fu&her notice gr
deriand On Borrower.

{Seal) Y/ , (Seal)

-Borrower -Borrower

\ (Seal) T (Seal)
— 7

-Borrower -Borrower

@%—sasn (0402) Page 3013 Form 31451101
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made  January 13 , 2005 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
846 WEST ROSCOE , CHICAGO , ILLINOIS 60657

AMENDED PROVISIONS
In addition to the provisions and agreements made in the Security Instrument, I/we further covenant and agree as
follows;

ADJUSTABLE INTEPEST RATE AND MONTHLY PAYMENT CHANGES
Limits on Interze: Rate Changes
The interest rate Tarirequired to pay at the first Change Date will not be greater than 10,250 % or less than
8.250 Y. Thercaties, my adjustable interest rate will never be increased or decreased on any single Change

Date by more than Two percentage point(s) {  2.000 %) from the rate of interest I have been
paying for the preceding six (6) wwnths. My interest rale will never be greater than 14,250 %. My
intercst rate will never be less than 50450 Y.

TRANSFER OF THE PROPERTY OR A RENFFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumerd’is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property) including. but not limited to, those beneficial interests
transferred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold ox-transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent. Lender may
require immediate payment in foll of all sums secured by this Security Instrarent. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicablc Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, (1he notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within y/hich Borrower must pay all
sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the exptiation of this period. Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

In Witness Thercol, Trustor has executed this addendum.,

Witness : p /7 ] /
// 7/ %)7,’1 -
Daty /

Date

/ RYAN M COTTER

Datc

Dale

DIS0221
1202 LIBOR Addendum (o Rider 1/01
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0019623511

846 WEST ROSCOE
PROPERTY ADDRESS: qrepgo, ILLINOIS 60657

THIS ADDENDUM is made this 13th gy of January - 2005 and is incorporated

into and intended to form a part of the Adjustable Rate Rider (the “Rider’) dated the same date

as this Addenaur executed by the undersigned and payable to

LEHMAN BROTHEXS RANK, FSB, 501 W PRES G BUSH HWY, STE 300, RICHARDSON, TX 75080
(the Lender).

THIS ADDENDUM sup=isedes Section 4(C) of the Rider. None of the other provisions of the

Note are changed by thie Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
() Calculation of ChanigZs
Before each Change Dee, “he Note Holder will calculate my new interest rate by
adding ° perzentage point(s) (5 %) to the Current Index for such
Change Date. The Note Holder will ther: round the result of this addition to the nearest one-
gighth of one percentage point (0.125%) Subject to the limits stated in Section 4(D), this
rounded amount will be my néw interest rate unti the next Change Date.

During the Interest-Only Period, the Note tolder will then determine the amount of
the monthly payment that would be sufficient to rcpay accrued interest.  This will be the
amount of my monthly payment until the eartier of the rext Change Date or the end of the
interest-Only Period unless | make a voluntary prepaymer. of principal during such period. 1f |
make a voluntary prepayment of principal during the Interest-Only Period, my payment amount
for subsequent payments will be reduced to the amount necessary. to pay interest at the then
current interest rate on the lower principal balance. At the end or-tig-Interest-Only Period and
on each Change Date thereafter, the Note Holder will determine trc arount of the monthly
payment that would be sufficient to repay in full the unpaid principal that | am expected to owe
at the end of the Interest-Only Period or Change Date, as applicable, iri, equal monthly
payments over the remaining term of the Note. The result of this calculatien viil be the new
amount of my monthly payment. After the end of the Interest-Only Period, my payment

amount will not be reduced due to voluntary prepayments.

Dated: }//?41‘" -
;o ry&N M COTTER

PIS0291 page L of 1 1/01
Form 603F
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