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DEFINITIONS R 61'{)’3

Words used in multiple sections of this document are ¢efined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the Usage-£iwvards used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated January 11, 2005
together with all Riders (o this document.
(B) "Borrower" is WILLIAM ¢ JONES JR, A MARRIED MAN JOINEY 8Y SPOUSE DARLEEN D

BURTON /
e

o

H]

-

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS 1S & separate corporation that i acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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{D) "Lender" is FREMONT INVESTMENT & LDaAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
2727 EAST IMPERIAL HIGHWAY, BREA cA 92821
(E} "Note" means the promissory note signed by Borrower and dated Janua ry 11, 2005
The Note states that Borrower owes Lender Sixty-Seven Thousand, Nine Hundred Fj Tty
and No/100 =-moomoemmee DT O DO0ENG, N Doliars
(US.$ 67,950.00 ) lus interest, Borrower hag Promised 1o pay this debt in regular Periodic
Paymeiits 2ind 1o pay the debt in full not later than February 1, 2035

{F) "Prorerty”" meang the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" iteaos-the debt ¢videnced by the Note, plus interest, any prepayment charges and lage charges
due under the Note, 4rd all sums duc under this Sccurity Instrument, plus interest,

(H) "Riders" means 2i| Riders 1o this Secutily Instrument that are executed by Borrower. The foliowing
Riders are to be executed 1, y Borrower [check box as applicable):

[x] Adjustable Rate Rider || «ondominium Rider D Second Home Rider
Balloon Rider Plannied Unit Development Rider | X 1.4 Family Rider
VA Rider Biwaekly Payment Rider Other(s) [specify)

(I) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (laat have the effect of law) as well ag all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessiaesif:" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Yyv'a condominium association, homeowncrs
association or similar Organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other thaj a ransaction originated by check,
draft, or similar Paper ins@ument, which is initiated through an electonic ferminal, telephonic instrument,
COmputer, or magnetic tape so as to order, instruct, or authorize 3 financiat yrstitution 1o debi or credit an
account. Such term includes, but is not limited 10, point-of-sale transters.—aviomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghduse transfers,

(L) "Escrow Items” means those items that arc described in Section 3.

(M) "Miscellanegus Proceeds" means any compensation, settlement, award of damages, er'plocaeds paid by
any third party (other than insurance proceeds paid under the coverages described in Secqon 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of (he Property;
(ili) conveyance in licy of condemnation; or (jv) misrepresentations of, or Omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, (he
Loan.

(0) "Periodic Payment" means the regularly scheduled amount dye for (i) principal and interest undger the
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Seciion 2601 e seq.) and its
implementing reguiation, Regulation X (24 C.ER. Part 3500), as they might be amended from time o time
or any additional or successor legislation or regulation (hat governs the same subject matter. Ag used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard o a

“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

@D -6A(L) (0010) Pagaz of 15 Form 3014 1/01
®
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(Q) "Successor in Interest of Borrower" Mmeans any party thal has taken tile to the Properly, whether or not
that party has assumed Borrower’s obligations under the Noje and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

[Type of Recording Jurisdiction] of COQK [Name of Recording Jurisdiction):
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 2812211 031 which currently has the address of
315 OGLESBY AVE [Street]
CALUMET ciTY 1Cny], Minots 650409 [Zip Code]

("Property Address"):

TOGETHER WITH all the mmprovements now or hereafler erected on e droperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements-end additions shalj also
be covered by this Security Instrument, All of the foregoing is referred 10 in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the THerests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MeS<as nominee
for Lender and Lender's Successors and assigns) has the right: 10 exercise any or all of {pnse interests,
including, but not limited o, the right to foreclose and sell the Property; and to ake any actior. reonired of

the right 10 mortgage, grant and convey the Property and that (he Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constipte a uniform sccurity instrumen covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and lage charges due under the Noie, Borrower shail also pay funds for Escrow Ttems

Intialj

@ -6A(IL) w010, Page 3 of 15 Form 3014 1/01
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instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recerved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msulficient to bring
the Loan carrent. Lender My accept any payment or partial payment insufficient o bring the Loan current,

Periodic Payieni s applied as of its scheduled due date, then Lender nced not pay interest on unapplicd
funds. Lender may-haic.such unappiied funds until Borrower makes payment 10 bring the Loan current. if
Borrower does not doSo within a reasonable period of time, Lender shail either apply such funds or return
them to Borrower. If noi applisd earlier, such funds will be applied 1o the outstanding principal balance under
the Nole immediately prior 1o tereclosure. No offset or claim which Borrower might have now or in the
futare against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or pertorming the covenants i agrecments securcd by this Security Instryment.

2. Application of Payments or Procoes. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appicd.in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; {c) amounts e under Section 3. Such payments shail be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied furst 10
late charges, second to any other amounts due under (lli security Instrument, and then 1o reduce the principal
balance of the Noig,

If Lender receives a payment [rom Borrower for a detiuvuent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may, bi-applied (o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender mag apply any payment received from
Borrower 1o the Iepaymeni of the Periodic Payments if, and 0 the exicint that, each payment can be paid in
full. To the extent that any cxcess exists after the payment is applied o the. 7ul' payment of one or more
Periodic Payments, such cxcess may be applicd to any late charges due. Voltniar ¥ prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneons Proceeds g prisicipal due under the
Note shall not exiend or posipene the due date, or change the amount, of the Periodic Paymets

3. Funds for Escrow Items, Borrower shall pay 10 Lender on the day Periodic Payments ae due under
the Note, until the Note is paid in full, a sum (the “Funds") 1o provide for payment of amounits due for: {a)
laxes and assessmonts and other items which can attain priority over this Sceurity Instrument as 4. lien or
encumbrance on (he Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mertgage Insurance premiums, if any,
OI any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dugcs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Bormrower shail promptly furnish 1 Lender all notices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Botrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any lime. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow, Items_for which payment of

Inita!

LA
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: THE SOUTH 37 FEET THAT PART OF VACATED CLEVELAND STREET LYING NORTH OF AND
ADJOINING THE NORTH LINE OF LOT 30 IN BLOCK 8 IN CRYER'S STATE STREET ADDITION, BEING A SUBDIVISION OF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 29-12-211-031-0000 Vol. 205

Property Address: 315 Oglesby Avenue, Calumet City, Iliinois 60409
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Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Berrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Iiems directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke Lhe waiver as o any or ail Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Leader may, at any time, collect and hold Funds in an amount (2) sufficient 10 permit Lender 10 apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undzi RESPA. Lender shall estimatc the amount of Funds due on the basis of current data and
reasonable csuriates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funass*ai! be held in an institution whose deposits arc insured by a federal agency, instrumentality,
orentily (including Linider, if Lender is an instilution whose deposits are so insured) or i any Federal Home
Loan Bank, Lender sial. 2pply the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually analyzing the

earnings on the Funds. Borrower and Linac can agree in writing, however, that interest shall he paid on the
Funds. Lender shall give 1o Borrower, wipd charge, an annual acconnling of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow,-as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESI 4. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower 4 required by RESPA, and Borrower shall pay lo
Lender the amount ficcessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is 2 deficiency of Funds held in escrGw, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay o Lendur, the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 morigy! Y. oayments,

Upen payment in full of all sums secured by this Security Instrumeat, [ ender shall promply refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmipis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ifi Serdon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s 0pinion operate 1o prevent the
enforcement of the lien while those procecdings arc pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identilying the lien. Within 10

lnitials
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days of the date on which that notee is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against logs by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
mnsurance shall be maintained in the amounts (including deductible leveis) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan,
The ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification -2y ‘racking services; or (b) a one-time charge for flood zone determination and certification
services and‘sulssquent charges each time remappings or similar changes occur which reasonably might
affect such determinddos or Certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Smergency Management Agency in connection with the review of any flood zone
determination resulting trom i objection by Borrower.

—

protect Borrower, Borrower’s equity in-&= Froperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater “Gr<losser coverage than was previously in effect. Borrower
acknowledges that the cost of (he msurance ‘coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any_amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seegrity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal] he payzsle, with such interest, upon notice from Lender
to Borrower requestin £ payment,

All insurance policies required by Lender and renewals o such policies shall he subject to Lender’s
night to disapprove such policies, shall include a standard mortgige clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the nght-to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender ‘aij receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otho:vise required by Lender, for
damage lo, or destruction of, the Property, such policy shall include a standard fiostgage clause and shall
name Lender ag morlgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an.l e Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower othinvise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leider. shall be
applied to restoration or repair of the Property, if the resloration or repair is economically feasilile and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o

Interest to be paid on such insurance proceeds, Lender shali not be required (o pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall nor be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 18 nog economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the syms sccured by this Security Instrument, whether or not the due, with (he

@-GA(IL} {0010 Page 6 of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle 3 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
not ko exceed the amounts unpaid under the Note or this Secority Insirument, and (b) any other of Borrower’s
rights (other than the right 10 any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicabic to the coverage of the Property. Lender
may wuse-Lie insurance proceeds cither to Iepair or restore the Property or to pay amounis unpaid under the
Note or tins Security Instrument, whether or not then duye,

6. Occupaary. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-aféh the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principa! residence for at least one year after the date of Occupancy, unless Lender otherwise
agrees in writing, whick' consent shail not be unreasonably withheld, or unless €xtenualing circumstances
exist which are beyond Borrowar’s control.

7. Preservation, Mainiérance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commil wasic on (he Property.
Whether or not Borrower is residing <0 Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasting in.value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccoremically feasible, Borrower shall promply repair the Property if
damaged 1o avoid further deterioration or dam«ge:, If insurance or condemnation proceeds arc paid in
connection with damage to, or the taking of, the. Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceces for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment orn . series of progress payments as the work is
completed. If the insurance or condemnation proceeds are sic; sutficient (o repair or restore the Property,
Borrewer is not relieved of Borrower’s obligation for the complesion of such repair or restoration,

Lender or its agent may make reasonable entries upen and nspections of the Property. If it has
tcasonable cause, Lender may mspect the interior of the improvemelis on. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specit g sush reasonable canse,

8. Borrower’s Loan Application. Borrower shall be in default if, during i Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with, Egrrower’s knowledge or
consent gave materially false, misleading, or inaccurate information Or staiements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representaticis include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrawer's principal
residence,

(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument (b) there is
a legal proceeding that might significantly atfect Lender’s intercst in the Property and/or rights under this
Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited (o: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in courl; and {c) paying reasonable

@-GA(IL) {0010} Page 7 of 15 Form 3014 1/01
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attorneys’ lees 1o prolect its inlerest in (he Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation t0 do so. It ig agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear inicrest at the Noie rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender 10 Borrower requesting
payment,

Y thiis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Borrowzr acquires fee fitle 10 (he Property, the leasehold and the fee tile shall not merge unless Lender
agrees 10 the merger in writing.

10. Murigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay she premiums required to maintain the Mortgage Insurance in cffect, If, for any reason,
the Mortgage Insurpice coverage required by Lender ceases o be available {rom the mortgage insurer that
previously provided sucn insurance and Borrower was required 1o make Separately designated payments
loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to (ne \" rigage Insurance previously in cffect, at a cost substantially equivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternatc mortgage insurer
selected by Lender. If substantiall; cquivalent Mortgage Tnsurance coverage is not available, Borrower shail
continue o pay to Lender the amouni of the separately designated payments that werc due when Lhe insurance
coverage ceased to be in effect. Lender will arcept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance, Sucii 1G5 reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shaiinot he required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) Frovided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requircs separately dedigrared payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a concition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable [oss
reserve, until Lender's requirement for Mortgage Insurance ends in' accordance with any written agreement
between Borrower and Lender providing for such termination or unj lsrmination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation 10 pay inieresi avthe rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (fic Miste) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Viortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fieta time to time, and may
enter into agrecments with other parties that sharc or modify their risk, or reduce losses’ These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party or praties) to these
agreements. Thesc agreements may require the morigage insurer 10 make paymenis using any sovrce of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums),

As g result of these agreements, Lender, any purchaser of the Nolte, anolher insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 o any other law. These rights nay
include the right to receive certain disclosures, to request and obiaj nceHation of the Mortgage

2D -5A(IL) ooy Page 8 of 15 Form 3014 1/01
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shal be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shail be undertaken promiptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to he paid on such Miscellaneous Proceeds,
Lende< shail not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds, If the
ICSLOralior or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds s'iali be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 2u1y) paid to Borrower. Such Misceltlaneous Procecds shall be applied in the order provided for
in Section 2.

In the evenl ola iotal taking, destruction, or loss in valuc of the Property, the Miscellaneous Procecds
shall be applied to the’suins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid tc Borrower,

In the event of a partial raking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatity before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immcdiately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduceq 0y the amount of the Miscellaneous Proceeds multiplicd by the
following {raction: (a) the total amount of tiemms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark:t value of the Property immediately before the partial taking,
destruction, or loss in valug. Any balance shall be paid (0 Borrower.

In the event of a partial taking, destruction, or'loss in value of the Property in which the fair markot
value of the Property immediately before the partial faking, destruction, or loss in value is less than the
amount of the sums sccured immediatcly before the pardal 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscéllansous Proceeds shall be applied to the sums
secured by this Security Insttument whether or not the sums are. en due,

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o seie 4 rlaim {or damages, Borrower fails
lo respond to Lender within 30 days afler the datc the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to Testoration or repair of the Propeity r to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thrd narty that owes Borrower
Misceilaneous Proceeds or the party against whom Borrower has a right of action v regard to Miscellaneous
Procecds.

Borrower shall be in default if any action or proceeding, whether civil or crimin2, 55 hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of “ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ang, it zcceleration
has occurred, reinstaie as provided in Section 19, by causing the action or proceeding © be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s intcrest in the Property arc hereby assigned
and shali be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate 1o relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required Lo commence proceedings against any
Successor in Interest of Borrower or to refuse 0 extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand h riginal Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remcdy
mncluding, without limitation, Lender's acceplance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts Iess than the amount then due, shall not be a watver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and sevcral. However, any Borrower who
co-signs this Security Instrument but does nol cxecute the Note (a "co-signer™): (a) s co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that 1ender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
consers,

Subgest 1o the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower’s
obligations“trder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower'stiznis and benefits under this Securily Instrument. Borrower shall not be released from
Borrower’s Obligziions and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenans and agreements of this Security Insirument shall bind (except as provided in Section
20} and benefit the surcessors and assigns of Lender,

14. Loan Charges. Londer may charge Borrower fees for services performed in connection with
Borrower’s default, for the maruse of protecting Lender’s interest in the Property and rights under this
Security Instrument, including; butnet limited to, duorneys’ fees, property inspection and valuation fees. In
regard to any other fecs, the abscrce or express authority in this Sceurity Instrument (o charge a specific fee
to Borrower shall not be construed as4 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whict et maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied o119 be collected in connection with the Loan exceed (he
permitted limits, then: (a) any such loan charge st.all be reduced by the amount necessary 10 reduce the charge
to the permitted Limit; and (h) any sums alrcady coltecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 10 make-this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower. if 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any picpayment Chuarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any seclirefund made by direct payment to Borrower
will constitule a waiver of any right of action Borrower might have a1sin out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectio with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security mSurzment shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actually 2:livered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The natice address shall be the-Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower! shall nromptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrosier’s change of
address, then Borrower shall only report a change of address through that specified proceduie. There may be
only one designated notice address under this Security Instrument at any one time. Any notice (2 Londer shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein un'ess Lender

shali not be deemed (o have becn given 1o Lender until actually received by Lender. If any notice required by
this Security Instrument s also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secarity Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject o any requirements and limitations of Applicable Law.
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not affect other provisions of this Security [nstrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the teminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traunsfer of the Property or a Beneficial Interest jn Borrower. As used in this Section 18,
“Inicrest in the Property” means any legal or bencficial intcrest in the Property, including, but not limited Lo,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agree:nery, the intent of which is the wansfer of title by Borrower at a future date 1o a purchaser.

If 21 or-any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is
not a natura!jevs0n and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miay require immediate payment m full of ali sums secured by this Security Instrument.
However, this oplion-shiall not be excrcised by Lender if such exercise is prohibited by Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus; way all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permiued by this Security
Instrument without further notice o demand on Borrower.

19. Borrower’s Right to Reinsizic After Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right to have enfoiCeiment of this Security Instrument discontinued at any ume prior
10 the carliest of: (a) five days before sale of the Pioperty pursuant to Scction 22 of this Sccurity Instrument;
(b) such other peried as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security InsTinant. Those conditions are that Borrower: (2) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenants ¢ agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not limited ©, reasonable attorncys® fees, property
inspection and valuation fees, and other fecs incurred for the purpese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suck’action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uiider -this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, sha-continue unchanged unlgss
as otherwise provided under Applicable Law. Lender may require that Borrower paj such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (U}, money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cl.eck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (dy Ficetronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securée hereby shail
remain fully cffective as if no acceleration had occurred. However, this right 1o reinstate shall nof (PP in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations

the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Inftials: | ff
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notice of transfer of servicing. If the Note is sold and thercafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower wil remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Notc purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this Security
Insirument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasonzhly, period aftor the giving of such notice (o take corrective action, If' Applicable Law provides a time
period wliich-must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-ofihis paragraph. The notice of acceleration and Opportunity (0 cure given to Borrower pursuant
to Section 22 a4 the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
satisly the notice anz or Porlunity 10 take corrective action provisions of this Section 20.

21. Hazardous" Soxstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or) hazardous substances, pollutants, or wastes by Environmental Law and the
{ollowing substances: gasoline; kerosene, other flammable or toxic petroleum producis, toxic pesticides and
herbicides, volatile solvents, matcrials containing asbestos or formatdehyde, and radioactive materials; (b)
"Environmental Law" means federal Liwe and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protcctinp” (¢ "Environmental Cleanup” includes any response aclion,
remedial action, or removal action, as definec in Frvironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, conlribute to, ou otherwise trigger an Environmental Cleanup,

Borrower shall not causc or permit the preserce, vse, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything aflecting the ProperiyA2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, doe (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the (alue of the Property, The preceding two
seniences shall not apply to the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal resideniia! uses and (o maintenance of
the Property (including, but not limited lo, hazardous substances in consumer products),

Borrower shall prompily give Lender written notice of (a) any investigation, claim demand, lawsuit or
other action by any govemnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knewlidge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releasé ¢r threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rélense of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property s necessary, Borrower shall promptly take ail necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

initials
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelssure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rsqguire immediate payment in full of all sums secured by this Security Instrument without
further demand aid may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasrzble attorneys’ fees and costs of title evidence,

23. Release. Upon payinzni of all sums sccured by this Sceurity Instrument, Lender shall rclease this
Security Instrument. Borrower skall I'ay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, Garonly if the fee is paid to a third party for services rendered and (he
charging of the fec is permitied under Aprucable Law,

24. Waiver of Homestead, In accordance /iy Minois law, the Borrower herchy releases and waives
all rights under and by virtue of the [Hinois homestead-2xemption Taws,

25. Placement of Collateral Protection Insuranc<, “nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrcemen: with Lender, Lender may purchase insurance a
Borrower’s expense 1o profect Lender’s intercsts in Borrower's zullateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may no. pay any claim that Borrower makes
or any claim that is made against Borower in connection with the coiizieral. Borrower may later cancel any
nsurance purchased by Lender, but only after providing Lender with eviderice-that Borrower has obtained
insurance as required by Bomrower’s and Lender’s agreement. If Lender’ purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includi'g interest and any other
charges Lender may impose in connection with the placement of the insurance, unul th effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added _t Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cosi- of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o Lhe terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wilh it

*xTHERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT » »
Witnesses:

(Seal)
DARLEEN D BURTON -Borrower
SIGNING FOR THE SOLE PURPOSES OF
WAIVING HOMESTEAD

{Seal)

-Borrower

WILLIAM C JONES J

-Borrower

—  __ (Seal)

-Borrower

—_ (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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, @ Notary Public in and for said county and

STATE OF ILLINOIS, County ss: (.OCHE
state do h

ereby certify that

Wilhown € Jores Tr Rorleen N
Acwrdon

personally known 0 me 10 be the same person(s} whose name(s) subscribed to the forcgoing nstrument,
appearco, before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givert under my hand and official seal, this | { day of ja nw’g ;ZM

My Commission Expirs:: _S-D_d‘)
Notary Public EI

g\nrwm.fww\r\. . vy
£ NVWV\J\M
OFFICIAL SEAL
. _ BHONDAL GRIFFIN
NOTARY PUBLIG . STATE OF HLLINOIS
L,\ MY COMMISSION EXPIRES: 03-1207 }
MNWA‘WV\ a

PV P
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ADJUSTABLE RATE RIDER

711l ADJUSTABLE RATE RIDER is made this 11th day of January 2605,
and 1s tnearporated into and shal! be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") 1o

secure Borrosyer’s Adjustable Rate Note (the "Note"} to
FREMONT INVZSTMENT & LDAN

(the "Lender") of the sainc'date and covering the Property described in the Security Instrument and located at:
315 OGLESBY AVENUE ", CALUMET CITY, IL 60409

!Property Address|

THIS NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY “4ONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT N HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to & ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agret s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGL.S
The Note provides for an initial interest rate of  7.900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of February 2007 \
and on that day every sixth month thereafier. Each date on which my interest rate could change

is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RI[

ZD-899R (0009)
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(B) The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The "Index” is:
the average of interbank offered rates for six~month U.S. dollar-denominated
deposits in the London market ("LIBOR") » @S published in the WALL STREET
JOURNAL «

The raost recent Index figure available as of the date:  |_X] 45 days ]
before each Cnarge Date is called the "Current Index.”

If the Ind¢x is.no longer available, the Note Holder will choose a new Index that is based pon
comparable informaticir The Note Holder will give me notice of this choice,

(C) Calculation of Clanges
Belore each Change Wate, the Note Holder will calculate my new intercst rate by adding

Six and Ninety-Nine Huadridths percentage points
( 6.9900 % tothe Current Index. The Note Holder will then round the result of this
addition to the [ X] Nearest [ Thex Highest [ ]NextLowest One-E ighth

{0.125 %). Subject 1o

the limits stated in Section 4Dy below, this reunasd amount will be iny new intcrest rate until the next
Change Date,

The Note Holder will then determine the amogit-Of the monthly payment that would be sufficient o
repay the unpaid principal 1 am expected to owe at the Change Dale in full on the maturity date at my new
interest rate in substantially equal payments. The result of Hiie calculation will be the new amount of my
monthly payment,

[] Interest-Only Period

The "Interest-only Period” is the period from the date of this Notc tirovgh N/7A .
For the interest-only period, after calculating my new interest raie as providci-above, the Note Holder will
then determine the amount of the monthly payment that would be sufficient to pay, the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the new zinount of my monthly
payment,

The "Amortization Period" is the period after the interest-only period. For the amoruzabsn period, after
calculating my new interest ralc as provided above, the Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal that T am expected 6 cwe at the
Change Date in full on the Maturity Date at my new intercst rale in substantially equal payments. The result
of this calculation will be the new amount of my monthly payment.

Initials:
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

Q {1) There will be no maximum Limit on interest rate changes.
42) The interest rate 1 am required (0 pay at the first Change Date will not be grealer than

1C.900 % orlessthan 7.9000 %.

(3}’ My interest rate will never be increased or decreasedsolrjlha%s gﬂ&ﬂ:tChangc Date by mare than
One (and One-Half perccntage
points ( 1.5000 %) from the rate of interest I have been paying for the
preceding velisd.

(4) My interest r7ee will never be greater than 14,9000 %. which 15 called the
"Maximum Rate,’

(5) My intcrest rate wil” never be less than 7.9000 %, which is called the

"Minimum Rate."
(6) My interest rate will never ve less than the initial interest rate.
(7) The interest rate T am requised pay at the fust Change Date will not be greater than

10.900 % or Cssthan  7.9000 %. Thereafter, my
. . . t :
mierest rale will never be increasca or. decreased on cms)&l Bilggcu%rt‘uangc Datec by more than
One and One-Half percentage points
{ 1.5000 %) from Uiz rue of interest | have been paying for the preceding
period.

(E} Effective Date of Changes

My new mierest rate will become effective on each Change i7arc X will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Chavige Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interessrats 2id the amount of
my monthly payment before the effective date of any change. The notice will include informarion required by
law (o be given to me and also the title and telephone number of a person who will answer an ¥_question |
may have regarding the notice.

@@@-ssen (0009) Page 3 of 5




B.

(0503920187 Page: 20 of 25

UNOFFICIAL COPY

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended (o read as follows:

%BQQR {0009) Page 4 of 5

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
antorest in the Property” means any legal or beneficial interest in the Property, including, but not
limites-to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales capiract or escrow agreement, the intent of which is the wansfer of titlc by Borrower at a
future Uate 12 purchaser,

If all or any rart of the Properly or any Interest in the Property is sold or ransferred (or if a
Borrower is noi"a narural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priorriien consent, Lender may requirc immediale payment in full of all sums
secured by this Security Instramrient. However, this option shali not be excrcised by Lender if such
exercise is prohibited by Apnlicable Law. Lender also shall not exercisc this option il* (a)
Borrower causes to be submitied o Lender information required by Lender to evaluate the
intended wansferee as if a new loan-wore being made 1o the transferec; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in thi Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Liw. T.ender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumption.‘tznder also may require the transferee to
sign an assumption agreement that is acceptable to Lencer and that obligates the transferee 1o keep
all the promises and agreements made in the Note and 1n this securily Instrument. Borrower will
continue to be obligated under the Note and this Security \Ingtzament unless Lender releases
Borrower in writing,

If Lender exercises the option (o require immediate payment ir. fu'l, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not sess than 30 days from
the datc the notice is given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sumy piir o the
exprration of this period, Lender may invoke any remedies permilted by this Security. insirument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.
7 ARE NON- GA ER(S) WHO MUST EXECUTE THIS DOCUMENT » »
v,

Mé,‘xm C 2 - ASeal) (Seal)
WILLI’m JDNES% ~Horrower -Borrower

- (Seal) (Scal)
-Borrower -Borrower
2 . i

,émbf//j . (Seahy (Seal)
DARLEEN D BURTON NS Bomdwer Borrower

SIGNING FOR THE SOLE PURPOSES OF WAIVINZ

HOMESTEAD

(Seal) 7\ (Seal)
-Borrower -Borrower

%BQQR {0009} Page 5 of 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of January 2005 |
and s e orporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Bairowir’s Note to
FREMONT INVESTMENT & LOAN

(the
“Lender”) of the san‘e Jate and covering the Property described in the Security Instrument and located ar:
315 OGLESBY AVt

CALUMET CITY, IL ‘R5849
[Property Address)

1-4 FAMILY COVENANTS, I addition 1o the covenants and agrecments made in the Security
Insirument, Borrower and Lender further eovinant and agree as follows:

A. ADDITIONAL PROPERTY SUBJE"T 70O THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security Instrument the following items now or hereafter attached 1o the
Property to the extent they arc fixtures are added to the Property description, and shall also constitute the
Property covered by the Sccurity Instrument: building “maesials, appliances and goods of every naturc
whatsoever now or hereafter located in, on, or used, or intended 1o be used in connection with the Property,
ncluding, but not limited 10, those for the purposes of supplying o7 disributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatuz, security and access control apparatus,
plumbing, bath wbs, water heaters, water closets, sinks, ranges, stoves, fe& igerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shases, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whica, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (cr the leasehold estate if

the Security Instrument is on a leasehold) are referred (o in this 1-4 Family Rider and the Sectricy Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmenlal
body arnlicable to the Property.

C..SUZ0ORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien

inferior to-lie*Security Instrument o be perfecied against the Property without Lender’s prior written
permission.

D. RENT LOS5 INSURANCE. Borrower shall maintain Insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5,

E. "BORROWER’S RIGHT 0 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrec in writing, Section 6
concerning Borrower’s occupancy of the Progerty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lndcr’s request after defaull, Borrower shall assign o Lender
all leascs of the Property and all security deposits mad2 in connection with leases of the Property. Upon the
assignment, Lender shali have the right to modily, extend-or terminate the existing leases and 1o execute new
leases, in Lender’s sole discretion. As used in this paragraph-G; the word "lease” shall mean "sublease” if the
Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and wansfers to Lende: &P the rents and revenues ("Rents™)
of the Property, regardless of 1o whom the Rents of the Property are payabie. [sorrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given nctice 0 the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents consaries an absolute
assignment and not an assignment for additional securtly only.

If Lender gives notice of default 10 Borrower: (i) all Rents received by Borrower shail ®¢ held by
Borrower as trusiee for the benefit of Lender only, lo be applied to the sums securcd by tiie Security
Instrument; (i) Lender shall be entitled to collect and recetve all of the Rents of the Property; (i)

Initials:
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid o Lender or Lender’s
agents upon Lender’s writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 10, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Praperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially aproiated receiver shall be liable t0 account for only those Rents actoally received; and (vi) Lender
shall be entitied4n-have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits-gesived from the Property without any showing as (o the inadequacy of the Property as
security.

If the Rents of (¢ Propetty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Kents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrower 1o Lénde: secured by the Security Instrument pursuant o Section 9.

Borrower represents and warvants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform; any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agenis or a Judicially arpainied receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or aficr giving notice of default to Borrower. However, Lender, or
Lender’s agents or a Judicially appointed receiver/ mav do 0 al any ume when a default occurs. Any
application of Rents shall not cure or waive any defaw't of invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate’ vaen all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s defaalt or breacn under any note or agreement in
which Lender has an interest shall be a breach under the Security Instruraer and Lender may invoke any of
the remedics permitted by the Security Instrument.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4
Family Rider.

«+THERE ARE NON-OBLIGATED SIGNER(S] WHO MUST EXECUTE THIS DOCUMENT#+

/I/I 7
{Seal)
WILLIAN ; IUNE//4 \O/ Borrower
V4 (Seal) (Scal)
-Borrower -Borrower

_/! /ZL/(/ /2 i (Sdal) (Seal)

DARLEEN 0 BURTON -Borrower -Borrower
SIGNING FOR THE SOLE PURPOSES OF ‘WAIVING
HONESTEAD
{Seal) _ (Scal)
-Borrower -Borrower
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