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ASSIGNMENT-OF RENTS

THIS ASSIGNMENT OF RENTS dated February 1, 2005, is"'made and executed between Dean A. Dabbah
(referred to below as "Grantor”) and American Chartered Bzak, whose address is 1199 E. Higgins Rd.,
Schaumburg, iL 60173 (referred to below as “Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants-a roriinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Reiis <rom the following described
Property located in Kane County, State of Ilinois:

LOT 39 IN OAK MEADOWS SUBDIVISION, A SUBDIVISION OF THE WEST HALF 1)F THE SOUTHEAST
QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 8, EAST OF TP: 4HIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF CARPENTERSVILLE, KANE COUNTY, ILLINOIS

The Property or its address is commonly known as 245 Audrey Lane, Carpentersville, IL_60110. The
Property tax identification number is 03-15-454-018

be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of

limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceabie. :

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliverto Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing”siziement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required-hy law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SZCLRITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thi:d party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relict of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdictior .ever Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim _made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or ether instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amediit repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or.iu. this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding i<_eommenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any neovision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to disciiar oz or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Dordments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems anpropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances aric. bther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintdining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then Liear-interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaynent by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) b payable on demand: (B)
be added to the balance of the Note and be apportioned among and be payable with any rsiallment payments
to become due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Notc'z inaturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all ther rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Defauit on Other Payments. Failure of Grantor within the time reguired by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,

B T U SRS




0503933115 Page: 4 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 175178602 {Continued}

DUrchase or saies agreems
materially affect any of Gra
Agsignmoent o7 any ¢! the Reu te

Of staiemant imadae of

Faise Statements. Any warranly. represens
e Related

on Grantor's behali under this Assignme
espect, sither nowe ar at the time made ¢

Defective Collateraiization. Tlus Assignmen: of any of
effect tincluding Taiture of any ool
ar any tims and for any reason

teral doc

Death or Insoivency. The death of Granidd ine Wsoven
any part of Granion's L’rczf“em«a !

Ty A58

ths commencemen of any !!ﬂM upddes

Creditor or Forfeiture Teoceedings.  Commencernent o7
widiclai proceeding, seif-Fel, rapossess
governmental agency agsast tha Roents
garnishmant of any of Granicd's sacounts

e ingaebiedne

.mill\;l 1»§_‘;GSE? ACOOUES, wilh Landss
of Defavit shali not apply i thert s A gooa Taith dispute Dy Giantor gs W e valio
the claim which g the basis of U
notice of the oredior or forfenure
{:redimr or forfeiture procesding.

tve o Dond for

N T U
oaealior Givos

i TeIat

5

I e PR e e
[BHERESIRLTI IR TR j)-,’z)z,.;c:c‘,uzn—\{
and geposita with

determined ‘\ Londer,

Property Damage or Loss. The Property s

P osvr tanerons
DO LRI O

Events Affecting Guaranior. Ay
surely, of —:c‘cummodaiéox‘: palty ol
accommadation party dies or bacomas v
any Guaranty of tha snd{-}b'ied T:

0 any L}‘._.ca antor,

Adverse Change. & maierial adverss chamy
prospect of payment or performancen o tho

Insecurity. Lender in gond Taith el

RIGHTS AND REMEDIES ON DEFAULYT.  Upon the ooty
theraafter, Lender may exercise any

'

rights or remedies provided by faw

FERNCE

Accelerate Indebtedness  Lender snall have
antire Indebiedness immediately dus and payabie,
be required 1o pav

Collect Rents. iender shail nave
andg collect the Rents, including amounts o
Lender's ocosts, against the Indebiedness
provided for in ihe Lendat’s Right 1o Becany

R afrw,e w

v

by Lender, t

s Grantor irrevocably dasign

received in paymes the name of G;'zm'!:;s' arad i
Paymenis by fenanis
for which the payments are made. whoihel

xercise 15 nights under this subparagraph &

useis to Leander in rasporse 1o Lenoer’s oemand shiali satisiy the obligaons

Mortgagee in Possession. Lender shall have the nght 1o ¢
receiver appoinied [0 take DOS5ESRI00

ot

o have o

TS
- and

SF Y D

DIESEIVe the Pr aperly Lo apene

2oaginG Toraoy oo ongle, and YO oo RNy nEhnE




0503933115 Page: 5 of 8

'* UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 175178602 (Continued) Page 5

the Property and apply the proceeds, over and abave the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignm«ni, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies,

Attorneys' Fees; Exponses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender-s'iall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and unon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all {ezsonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection o7 its_ interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand alid shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorreys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenzes for bankruptey proceedings {including efforts to modify or
vacate any automatic stay or injunction), aspéals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports lincluding foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Ti ustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other surns provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneots grovisions are a part of this Assignment:

Amendments. This Assignment, together with any Raulated Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given.ir” writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for conveniefse purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced 'n ascordance with federal
law and the laws of the State of lllinois. This Assignment has been accepted by Leiider in the State of
Ilinais.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit 1o ‘he jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections

in this Assignment are for convenience purposes only. They are rot to be used to interpret or define the
provisions of this Assignment.

R LAY U s e B e oA e e
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Borrower. The word "Borrower” means Dean A. Dabbah.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment, :

Grantor. The word "Grantor" means Dean A. Dabbah.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. -~ The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payavle-under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, corisolidations of and substitutions for the Note or Related Documents and any amounts
expended or advancér by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligationis under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically. without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means American Chartered Bank, its successors and assigns.

Note. The word "Note" means the nremissory note dated February 1, 2005, in the original principal
amount of $218,150.00 from Grantor to-ender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and subatitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate Lases upon an index. The index currently is 5.250% per
annum. Payments on the Note are to be made i accordance with the following payment schedule: in one
payment ot all outstanding principal plus all accruéd unpaid interest on February 1, 2006. In addition,
Grantor will pay regular monthly payments of all accrusd unpaid interest due as of each payment date,
beginning March 1, 2005, with all subsequent interest payrieits to be due on the same day of each month
after that. If the index increases, the payments tied to the indcx, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the “hdex shall be calculated as of, and shall
begin on, the commencement date indicated for the applicable-payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more tban the maximum rate allowed by
applicable law.

Property. The word "Property” means all of Grantor's right, title and interest.in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, zredit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgagen, \deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documenris) whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or fater, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ AtL THE PROVISIONS OF 7HIS ASSIGNMENT  THIZ
DOCUMENT 1S EXECUTED ON FEBRUARY 1, 2000,

GRANTOR:

X

“Dean A K'_E;;gbah 7

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 477

COUNTY OF  wm”

On this day beforg ma, the undersigned Nowary Public personally appeared Dean A, Dabbah, 1o me known o
be the individual described in and whao gxecuted iHa ASSIGNMENT OF RENTS, and acknowiedged that ho o
she signed the Assignment as his or her Tres and voidniary act ord desd. fon the uses ang

mentioned.
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Residing at) | !;ﬁr{f»fﬂ(gﬂ -,
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Notary Public in and for the State of e

My commission expires el ST



