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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excecd $2,000,000.00.

THIS MORTGAGE dated January 20, 2005, is made and executed between Mzgnolia Gardens, L.P. an lllinois
limited partnership, whose address is 2105 W. Belmont Ave., Chicago, IL- 62518 (referred to below as
"Grantor") and COMMUNITY BANK OF RAVENSWOOD, whose address is 2300 ‘WEsT. LAWRENCE AVENUE,
CHICAGO, IL 60625-1914 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

See see Exhibit "C" attached hereto, which is attached to this Mortgage and made a part of this
Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as 1217-31 W. Wilson Avenue, Chicago, IL 60640.
The Real Property tax identification number is 14-17-118-022-0000 (underlying pin for Residential and
Commercial Parcel)

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases

__f é/'__
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liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil #aid gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Imzravements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's or.or written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to_:n2ke arrangements satisfactory to Lender to replace such Improvements with

Improvements of at lezsi'equal value.

Lender’s Right to Enter, Lorder and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to atterd to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terins and conditions of this Martgage.

Compliance with Governmental Raquirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulatiori and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has noti‘ied Lender in writing prior to doing so and so long as, in
Lender’s soie opinion, Lender's interests in the Progery, are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably sausractory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or iepve<unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seciden, which from the character and use of the
Property are reasonably necessary to protect and preserve the Prozeriy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s optup,-declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s grior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or tra sfer' means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, bencficial or equitable; whether
voluntary or invoiuntary; whether by outright sale, deed, installment sale contract, lund, contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract_oriv sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, parthership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percein. (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by [liinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.




UNOEFICIAL COPY

oy} pue qsalaul paniose Aed o1 usyr ‘ebebuoly syl sepun JepusT 0} Bumo junowe Aue Aed o} 1sil pesn
aq |leys Auadoid oy} Jo uopeiolsal Jo Jiedas 8y} 0] PBILILIOD JOU SBY JapusT ydiuym pue 1diessl Jiey) Jeye
shAep 0gL UYUMm pasingsip uaaq jou aAey yoiym speeoosd Auy -abebuopy Siy) 1opun jnejep ul Jou St JoJURID)
|l uoljeio)sal 1o Jledal Jo 1800 s|geuOSEal 8Y) Jo) Spasdosd 8yl wol Joely asinquial Jo Aed ‘einypuadxs
yons Jo Jooud Aloyoesies uodn ‘leys Japus iapue 0] JIClOBISHES JauuBW B U sjustuaaoidw) pakolisap Jo
pafewep sy aoeidal Jo Jiedal jjeys Jojuesn) ‘dledas pue uolelolsal 0} spaasoid ey} Aldde o) s1o8ie Japua ||
‘Auadoid au) Jo sredal pue uoneiclsal sy 10 ‘Auadolg ey Bunoayje ual Aue jo JubwAed ‘ssaupalgapul a8yl jo
uononpa. ay) o1 speesoid sy Aldde pue asueinsul Aue Jo spesdcid oy} uela) puR aA18081 ‘UO0IJ08I8 S JBpua
18 ‘Aew Japua ‘paseduwl si AlUNoas sJepua jou JO Jauleym Alensea auyy jo sAep (GL) usayl) ulyum 0s op
0} s|Ie} JoJuRIE) JI $S0| JO Jooud ayew ABW Jepue "00°000°GE Speesxe Juswsoe|dal Jo Jiedas JO 1SOO pajeWilSe
ey} ji Auedoid ay) 0} efewep Jo sso| Aue Jo Jopua Apou Adwoud |leys Jojuelis) "$paddsoid Jo uojediddy

"UBO| 8] JO L8] 9} 10} SOUBINSUI YONS Urejuiewl o} pue ‘iepue Ag padinbal asimialio
se 10 ‘welbold HoueIinsu| poold [BUOlEN BU) Jepun 19s siwy Aaljed wnwixew ey 0} dn ‘ueoj ay) Buunoes
Auedoid ayl uo seay Joud Aue pue ueo] eyl jo soueleq |ediound predun ||y 8y} 4o ‘esle pIeZey pooj}
[eioads B Ul peieao| 81 s uedold eyl 1eyl Jepue Aq uealb st @onou Jeye SABD Gf ulyim ‘s|qe|ieAe )| ‘soueINsU|
poold [eJeped urejuieu: pie uleiqo o} sesife iojueln ‘este piezey poo)) [eloeds e se Aouaby juswebeurpy
Aouablawg |eiopad ay) (010RIQ 8y} AQ pejeubisep eaie ue ul paledo| eq Auedoid jeey eul pInoys
‘uosiad Jeyjo Aue 10 Joels) lu ynejep Jo UoISSIWO ‘1oe Aue Ag Aem Aue ul pesedwl aq jou [Im Japuen Jo
lone} Ul abeianod Jey) BuipIAQIr jusWaSIOpUS UB 8pnjoul Jleys osje Adijod soueinsul yoe3 900U yons aalb
0) ainprey 10} ANigelf SJaInsul aly 40 aluredsip Aue Buluieluod Jou pue JapueT 0} 821j0u ushum soud sAep
(0g) Al JO WNWIUIW B JnOYPM paUsiuIWp Jo pajjeaued aq lou (M obeiencd Jeyl uoneindis e Buiuejuod
18.nSUl Yoes wol) abeISA0D JO S8IRDIILED JEPUST 0} JOAIBP [[BYS JojuelE) “lepusT O} ajqeidasoe Algeuosesl
8q Aew SB WIO} YONS Ul pue seluedwod asueInsul yons Ag USHUM ag |leus sadljod alinbal Aew Jepusn
sk 9ouRINSUI JoNI0q pue uopdnusiul sssulsny DJRZRY 0} pajiw jou jng Buipnjour ‘eouelnsul Jeylo yons
ureluIeW |leys Joeds) ‘Ajeuonippy  'seioljod 8duzinsul ANjige) yons ul spainsul |euoiippe se paweu Buieq
J8puaT yum jsenbas Aew Jepus se siunowe ebeleat yons ul aoueinsu) Ayjqer [ejausB eaisusysidwod
urejulew pue aJnoold Ose [[eYS JOJUBIE)  iepusT.in oae) ul asned ssbebuow piepuels B yum pue
'asne|d 9ouRINSUI0D Aue Jo uoledldde pioae 0} BN JUnowe ue ul Apedold [BsY 8y} U0 sjueLuaAoidw|
e Buusa0s enjea a|geinsul ||n} oyl Joj SISBQ JuswesTidel B U0 Siuswesiopus efesencd psapusixa
plepue)s yum esurInsul a1y jo saiod ueuiew pue eindoid/mus Jojuelt) 'aduesnsu) JO azueusuIRly

. .ebebuop
slyy Jo Yed e aie Auadoid sy Buunsul 01 Bunejal suoisinoid Bumojo) HU) *IONVHNSNI 3DVAIVA ALHIdOHd

"sjuswaaoidwt yons jo 1800 ayy Aed v DUB UBD JOJUR.D) JBY) Jepuat 0}

A10j0R|SIIBS SHIURINSSE SOUBAPE JBpuUsT 0} Ysiuin ispua jo 1senbas uodn jim injuess) "00°000'G$ spaedxe
1S02 8U} PUB S{eLIS}eW 10 ‘S3IAIES ‘YIOM 8U) JO JUNCOJE UO Papasse aq pinood Uvl| 3410 10 ‘ud|| susuelelew
‘uall soleyoaw Aue j ‘Ausdold eyl 0] pelddns sie sjeusiew Aue 10 ‘psysiuinl aie $80IABS Aue
‘POOUBILLOD S| YoM Aue 810} SAep (G|) Uasly 1Sed| 18 JepuaT Ajllou ||BysS JOJUBIS) "LUONoAIASUOD JO 210N

‘Auadoig oy isuiefie sjuslisSSesSe pue Soxe) 8U) JO JUBLUZIPS UBlllim B el
Aue e Japus 0} Jaalep 0} [enljo feluswwiaA0b ajeudoidde sy) ezuoyine ||eys pue SJUSWISSESSE JO SOXE)
8y} 10 JuswAed 10 souapIAS AI0)ORISIES JOPUST O} USIUIN, puewap uodn |[eys Jojuess ‘juawhed IS auUdpiAg

-sBuipasocid
1S81U0D 8Y1 Ui paysiuIng puoq Ajains Aue sopun aabijqo [euolppe UB SE JapusT SWeu |[Bys Jojueln "Auadoid
oyl 1suebe juswiedious e10jeq Juswbpnl asieape Aue Ajspes jjeys pue Jepusn pue jasit pusep |euys
JOJURIT) “1S81U09 AU Ul ‘U8l 8y} Jepun S[es IO SINSO|DBI0) B JO JNsal B SB anJode pinod jeyl sabieyd Jeylo
10 'see) sheulone pue s1s00 Aue snid uail ey abieyosIp 01 JUBIDYNS JUNOWE Ue Ul Japua 0} Alojoejsiies
Anoes Jeyio 4o puog Ajains oje1odiod JueIoyns B U0 UYseo Jepus yum ysodep ‘epua Aq pelsenbal )
10 ‘ug| 81 Jo abieyosip ay) 8inodas ‘Buly 8y} Jo 8oloU SeY JojuesL) Jaye sAep (G1) Ussll ulylm ‘pejy S| uel e
)l 10 seste ual| 8y Joye sAep (G1) Usall) UIyIMm [[eys Jojuely) ‘juswheduou Jo Jnsal e se pajl si 10 seslie us|
e ) pezipsedosl jou s Ausdold sy} ul 1sasiu sJapua] se Buoj os ‘Aed o1 uoiebiiqo sy JsAc aindsip yiey

poob B ypum UCHIBULOSD Ul WIR[D 10 ‘JusLussasse ‘xe) Aue jo Juswded pioyyum Aew Jojuelg) ‘1sajuo) oy 1ybiy

v abed (penunuo?)
39VOLHONW




0504049112 Page: 5 of 14

UNOFFICIAL COPY

(Continued) Page 5

remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1} the name of the insurer: (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Trorerty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, includirg but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is

required to discharge ¢, pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligatcd.to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all {axer, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or pald v-Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness aiid, a1l ender’s option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportionad among and be payable with any installment payments to become due
during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due aid payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following proxisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and snérketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than. those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has tha full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granto. warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the even! anv.action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortjage,, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding. wut Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by coursziof Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lerder may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fuct. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for ana-in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoiris, Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, anc doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantar under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable-statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and-the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. ~if payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indcitardness and thereafter Lender is forced to remit the amount of
that payment (A} to Borrower's trustee in banikruptsy or o any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) Lv reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or apy .of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with zny claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose uf zriorcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case inav.be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing e Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if tnat amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decies, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Default will occur if payment in full is not made immediately when due

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Ler der, at Lender's option,
may exercise any one or more of the following rights and remedies, in addition to any ofiier rights or remedies
provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grarter to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse

instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shali satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
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received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmen?s. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement. o1 the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall he effective unless given in writing and signed by the party or parties sought to be
charged or bound by e alteration or amendment.

Annual Reports. [f the Progerty is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certilied statement of net operating income received from the Property during
Grantor's previous fiscal year in-such form and detail as Lender shalt require. "Net operating income" shall
mean all cash receipts from the Freperty less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of (this Mortgage.

Governing Law. This Mortgage will be goverpcd by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of tie State of lllinois without regard to its conflicts of law

provisions. This Mortgage has been accepted by L2rder in the State of lllinois.

Choice of Venue. |[f there is a lawsuit, Grantor agrees uron Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grasitoi, under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every.Grantor, and all references to Borrower
shall mean each and every Borrower, This means that each Bolravar and Grantor signing below is
responsible for all obligations in this Mortgage. Where any one or mure of the parties is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lengar to inquire into the powers
of any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity's
behalf, and any obligations made or created in reliance upon the professed exerci<e o' such powers shall be
guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this' Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the pait of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of

any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under

this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. {f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
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(Continued) Page 11

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means COMMUNITY BANK OF RAVENSWOOD, its successors and assigns.
Mortgage. Tre word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The worr!“Note" means the promissory note dated January 20, 2005, in the original principal amount
of $1,000,000.0C_from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, corsoldations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variehis interest rate based upon an index. The index currently is 5.250% per annum.
Payments on the Note are‘ic be made in accordance with the following payment schedule: regular monthly
payments of all accrued urraid interest due as of each payment date, beginning February 20, 2005, with all
subsequent interest payments tJ Fe.due on the same day of each month after that. If the index increases,
the payments tied to the index, and thersfore the total amount secured hereunder, will increase, Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date indicated
for the applicable payment stream. Notv ithstanding the foregoing, the variable interest rate or rates provided
for in this Mortgage shall be subject to the following minimum and maximum rates. NOTICE: Under no
circumstances shall the interest rate on this‘T1ortgage be less than 5.625% per annum or more than the
maximum rate allowed by applicable law. NOTIZE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property"(maean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and nc'w or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, 3! replacements of, and all substitutions for,
any of such property; and together with all proceeds (including witrout limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Proparty

Property. The word "Property" means collectively the Real Property arid te Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes_cradit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, dzeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whetter now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EXHIBIT “C”

LEGAL DESCRIPTION OF COMMERCIAL PARCEL

THAT PART OF LOTS 46, 47 AND 48 IN SHERIDAN DRIVE SUBDIVISION, BEING A
SUBDIVISION OF THE NORTH 3/4 OF THE EAST 112 OF THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH PART OF THE WEST 1/2 OF SAID NORTHWEST 1/4 WHICH
LIES NORTH OF SOUTH 800 FEET THEREQOF AND EAST OF GREEN BAY ROAD, IN COOK
COUNTY, ILLINOIS, TAKEN AS A SINGLE TRACT , DESCRIBED AS FOLLOWS:

COMMERZIAL SPACE

THAT PART A SPACE WHICH IS CONTAINED WITHIN AND BETWEEN THAT
HORIZONTAY. Ti.ANE LOCATED 11.82 FEET ABOVE CHICAGO CITY DATUM AND THAT
CERTAIN OTHEP. BORIZONTAL PLANE LOCATED 22.16 FEET ABOVE CHICAGO CITY
DATUM WHICH L.EX-WITHIN BOUNDARIES PROJECTED VERTICALLY OF THAT PART
OF LOT 48 IN SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH
7 OF THE EAST % OF THE NORTHWEST % OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE T/IRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART
OF THE WEST % OF SAID NORTEWEST Y% WHICH LIES NORTH OF SOUTH 800.00 FEET
THEREOF AND EAST OF GREEN BAY ROAD IN COOK COUNTY, ILLINQIS, DESCRIBED
AS FOLLOWS: COMMENCING AT NOKTHWEST CORNER OF SAID LOT 48; THENCE EAST
ALONG NORTH LINE OF SAID LOT 48, A DISTANCE OF 30.27 FEET, THENCE SOUTH AT
RIGHT ANGLES TO THE LAST DESCRIBED LOURSE, A DISTANCE OF 0.98 FEET TO THE
POINT OF BEGINNING; THENCE EAST AT PiGHT ANGLES TO THE LAST DESCRIBED
COURSE, A DISTANCE OF 25.05 FEET; THENCE 50.TH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.95 FEET; [T{FNCE EAST AT RIGHT ANGLES TO
THE LAST DESCRIBED COURSE, A DISTANCE OF .95 FECT; THENCE NORTH AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, A DISTAICE OF 0.95 FEET; THENCE EAST
AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, (A DISTANCE OF 25.25 FEET;
THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIGE™ COURSE, A DISTANCE
OF 0.95 FEET; THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A
DISTANCE OF 0.95 FEET; THENCE NORTH AT RIGHT ANGLES TO TdE LAST DESCRIBED
COURSE, A DISTANCE OF 0.95 FEET; THENCE EAST AT RIGHT ANCLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 25.56 FEET; THENCE SOUTH AT R'CHT ANGLES
TO THE LAST DESCRIBED COURSE, A DISTANCE OF 0.95 FEET; THENCEEAST AT
RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF (.25 FEET;
THENCE NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE
OF 0.95 FEET; THENCE BAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A
DISTANCE OF 9.46 FEET, THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, A DISTANCE OF 7.67 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 11.93 FEET; THENCE SOUTH AT RIGHT ANGLES
TO THE LAST DESCRIBED COURSE, A DISTANCE OF 21.61 FEET; THENCE WEST AT
RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 23.87 FEET;
THENCE NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE
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OF 0.95 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A
DISTANCE OF 0.95 FEET; THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED

>

DISTANCE OF 0.95 FEET; THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, A DISTANCE OF 0.95 FEET; THENCE EAST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.95 FEET, THENCE SOUTH AT RIGHT ANGLES
TO THE LAST DESCRIBED COURSE, A DISTANCE OF 3.82 FEET; THENCE WEST AT
RIGHc ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 27.52 FEET;
THENCE NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE
OF 3.99 FGET, THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A
DISTANCECr £.95 FEET, THENCE NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, A DISTANCE OF 0.95 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED COUKSE,-A DISTANCE OF 0.95 FEET; THENCE NORTH AT RIGHT ANGLES
TO THE LAST DESCRISED COURSE, A DISTANCE OF 26.48 FEET; THENCE EAST AT
RIGHT ANGLES TO TiF LAST DESCRIBED COURSE, A DISTANCE OF 0.95 FEET;
THENCE NORTH AT RIGHT/ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE
OF 0.95 FEET TO THE POINT GF 8RGINNING,

Common Address: 1217-1231 W. Wilson
Chicago, IL 60649

Permanent Index Number: 14-17-118-022-0000 (uuderlying pin  for Residential and
Commerrial Parcel)
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