@\ UNOFFICIAL COPY

B 263 050

Cowr Wiy

Eu '.. 5040023
Return To: e og::;o tne MooreHFee- .

Unty Reg
Dat
PACOR MORTGAGE CORP. 8 02/08/2005

3001 WEST 111TH STREET-SUITE 103 9 1of1g
CHICAGO, ILLINOIS 60655

Prepared By:
Pacor Mortgage Czrp.

3001 W. 111th Streert
Chicago, IL 60655

MORTGAGE

THIS MORTGAGE is made this 1st day of February, 2005 , between the Mortgagor,
Liam A. Gallagher
AND Marilyn A. Gallagher, husband and wife

/f

{oerein "Borrower"), and the Mortgagee,

PACOR MORTGAGE CORP.
, a corporation organized and

existing under the laws of THE STATE OF ILLINOIS , whose address is

3001 WEST 111TH STREET-SUITE 103

CHICAGO, ILLINOIS 60655 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 8,900.00 , which

indebtedness is evidenced by Borrower's note dated February 1, 2005 and exteasions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of inceviedness, if not
sooner paid, due and payable on February 1, 2010 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with 1nterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
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to Lender the following described property located in the County of Cook ,
State of Illinois:
SEE ATTACHED

.

1003
Parcel ID #: 24-33-281-022- JO0b
which has the address of 4539 Engle Rd #1C [Street]
Alsip [City], Illinois 60803 [ZIP Code] ("Property Address™);

TOGETHER with all the'impravements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be cecined to be and remain a part of the property covered by this Mortgage; and all of the
{gre v}(’)ing, together with said properzy (o1 the leasehold estate 1f this Mortgage is on a leasehold) are hereinafter referred to as

e "Property."

Bor%ower covenants that Borroweiis lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is vaencumbered, except for encumbrances of record. Borrower covenants that
Borrodwer warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Nete:

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest arz peyable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal fo one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over tns Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium 1nstallments for hazard insurance, plus coe-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to i< by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make sucii payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pa;ys Funds to Lender, the Funds shall be held in an instituuon ths-deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such aninstiwtion). Lender shall apply the Funds to

ay said taxes, assessments, insurance premiums and ground rents. Lender may rot.charge for so holding and applying the

unds, analyzing said account or \{erigflng and compiling said assessments and bills, uniess Lender pays Borrower 1nterest on
the Funds and applicable law tEermlts ender to make such a charge. Borrower and Lende: may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and ‘wiless such agreement is made or
?phcable law requires such interest to be &ald, Lender shall not be required to pay Borrower. wuy interest or earnings on the

unds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing-credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addi ionz] security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds psy~ble prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required (o 'pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option et her prom%tlf'
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufticient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgz:ﬁe, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Proper% is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts ]\?ayable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and myt)_osmons attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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The insurance cartier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and ‘shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold ¢he policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condoritiium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constitucpt documents.

7. Protection of Lencer's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or-proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice 45 Serrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as is necsssaiv to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such-irsurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuzat to_this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by th’s Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or2se any action hereunder.

8. Inspection. Lender may make or cause to be made réasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspectian specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim toi damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for ¢onveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of irust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex‘ciision of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any sucvessor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend tine for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by thé o:iginal Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaris and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns.of/t.zader and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joini and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only {0 'mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not persanally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to cxtend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to gav these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice-or demand on Borrower.

NON-UNIFORM COVENANTS. Scrrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exceyi as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, 'nc.vzing the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Bsrvower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; anc (4 that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured.'sv this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the risht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defaul' or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specilied in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediatel <~ and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled {0 collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and Zesis of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration orthe sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun'by !ender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrcwer pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower (ures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable exreuses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Jcnder's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Properly and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
; Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

A ﬂ& e (Seal) o 7. (Seal)

Liam A, Gallagher -Borrower Marilyn A, GaHa'gher‘ -Borrower
A (Seal) (Seal)

-Borrower -Borrower

f (Seal) (Seal)

-Borrower -Borrower

{GFal) (Seal)

-Borrower -Borrower

[Sign Original Only]

STATE OF ILLINOIS, Cook County ss:

a Notary Publlc in dnd Por \aid county and state do hereby certify that Liam A, Gallagher and Marilyn A,
Gallagher

, personally known to me to be the samé person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me (ﬂﬁ\day in person, and acknowlcdszd. that he/she/they
signed and delivered the said instrument as his/her/their free and volurary act, for the uses and purposes ther in set forth.
Given under my hand and official seal, this 1st ay of Febru r L 2005

My Commission Expires: Y’\’&\\Dﬂ

Notary Public

AT <
VICM"" LM

£ ’ET ¥
Notary Pubhc, Stin -7 HhIZom

MY COmIIlL slon Exp ires £
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require repayment of the Note
in full upon transfer of the property

THIS DUE-ON-TRANSFER RIDER is made this  1st  day of February, 2005 ,and isincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to PACOR MORTGAGE CORP.

(the "Lender") of the sume date (the "Note") and covering the property described in the Security Instruement and located at:

¢£839 Engle Rd #1C, Alsip, ILLINOIS 60803
(Property Address)

Amended Covenant. [n addition to the covenants and agreements made in the Security Instrament, Borrower and Lender
further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Instrument is aniezelcd to read as follows:

16. Transfer of the Property or a Beneficial Interest in Borrower.~Xf all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold c¢r transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc.inimediate payment in full of all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to tis’ expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dezrur:! on Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. . The notice shall provide a period of
not less than 10 days from the date the notice is delivered or mailed within which Borrgwer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of thus“period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowei

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant contained in this Due-On-Transfer
Rider.

(Seal) Mﬂ W (Seal)

7

Bomrower Marilyn A. ‘Gallagger

(Seal) (Seal)

Borrower Bomrower

l_l“‘ei 21308

MULTISTATE DUE-ON-TRANSFER RIDER-Second Mortgage-FNMA/FHLMC UNIFORM INSTRUMENT INC| (01/03/01)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1st day of February, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the_ "3arrower”) to secure Borrower's Note to PACOR MORTGAGE CORP.

(the
"Lender") of the same date. and covering the Property described in the Security Instrument
and located at: 4839 Engie Rd #1C, Alsip, ILLINOIS 60803

iRroperty Address]

1-4 FAMILY COVENANTS. In adzition to the covenants and agreements made in the
Security Instrument, Borrower and Lendcr-iurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT- U THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instruraent, the following items now or hereafter
attached to the Property to the extent they are iixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now 5r-hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access zantrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors.-screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and 2itzched floor coverings,
all of which, including replacements and additions thereto, shall be deerizd to be and remain
a part of the Property covered by the Security Instrument. All of the foregcing together with
the Property described in the Security Instrument (or the leasehold estat: if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider anc¢ th: Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrezto or
make a change in the use of the Property or its zoning classification, unless Lendcriias
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

02012005
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender 3% leases of the Property and all security deposits made in connection with leases
of the Propert.. Upon the assignment, Lender shall have the right to modify, extend or
terminate the ‘e¥isting leases and to execute new leases, in Lender's sole discretion. As used
in thiﬁ ;?gragraph G/ the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT Cr RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and/uhconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes _er.der or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shull pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents umil: (ij Lender has given Borrower notice of default
pursuant to Section 22 of the Security-Instrument, and (i) Lender has given notice to the
tenant{s) that the Rents are to be paid'to' Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and nat.ar’ assignment for additional security only.

If Lender gives notice of default to Boirower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lznavr only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be ontitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each terian. of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lencer's.written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents ccliected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's-tees. receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance piemiums, taxes, assessments
and other charges on the Property, and then to the sums secured-by the Security Instrument;
{v} Lender, Lender's agents or any judicially appointed receiver sha'i-te liable to account for
only those Rents actually received; and {vi) Lender shall be entilzd 10 have a receiver
appointed to take possession of and manage the Property and collect‘tie Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking copurni of and
managing the Property and of collecting the Rents any funds expended by Lendsi #r such
purposes shall become indebtedness of Borrower to Lender secured by the Gecurity
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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. .
m /%4— (Seal) %:%Aﬁé%&. (Seal)
Liam A. Gallagher Marilyn A.”Gallagher

-Borrower -Borrower

(Seal) _ ) _ _ (Seal)
-Borrower -Borrower
), (Seal) _ . . (Seal)
-Borrower -Borrower
; (Seal; ] i ] _ (Seal)
-Borrower -Borrower
02012005
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1st day of February, 2005 ,
and is incorgorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
PACOR MORTGAGE CLRP,

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 463¢ Ingle Rd #1C, Alsip, ILLINOIS 60803

[Prozerty Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY_ PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAVNIENTS.

ADDITIONAL COVENANTS. In addition to the covena{s and agreements made in the
Security Instrument, Borrower and Lender further covenant and ‘agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.2500/,5The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the 1st day of April, 2005 ,
and on that day every 1ST month thereafter. Each date on which my interest.rate
could change is called a "Change Date.”

02012005

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:

The most recent Index figure available as of the date: (145 days []
before each Chanos Date is called the "Current Index.”

If the Index iz 2 'snger available, the Note Holder will choose a new Index that is based
upon comparable informaGon. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, i Note Holder will calculate my new interest rate by adding

lero percentage points
( 0.00% "} to the Cuzrert.Index. The Note Holder will then round the result of
this addition to the [__] Nearest [ _|Nex? ilighest [ Next Lowest

( %). Subject

to the limits stated in Section 4(D) below, this reunded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount-of the monthly payment that would be
sufficient to repay the unpaid principal | am expected to-0'v2 at the Change Date in full on the
maturity date at my new interest rate in substantially eaua payments. The result of this
calculation will be the new amount of my monthly payment

[x] Interest-Only Period

The ‘Interest-only Period" is the period from the date 91 this Note through
February 1, 2010 . For the interest-only period, after calculating uy niew interest rate
as provided above, the Note Holder will then determine the amount of the n:cnthly payment
that would be sufficient to pay the interest which accrues on the unpaid principsi of my loan.
The result of this calculation will be the new amount of my monthly payment.

The "Amortization Period" is the period after the interest-only period. /rr_the
amortization period, after calculating my new interest rate as provided above, the Note Hoidar
will then determine the amount of the monthly payment that would be sufficient to repay tiie
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

02012005
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{D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

(1 (12“Thsre will be no maximum fimit on interest rate changes.
(2) Tk interest rate | am required to pay at the first Change Date will not be greater
than 12.2500 % or less than 4.5000 %.

xX13) My iiterest rate will never be increased or decreased on any single Change Date
by more thai- 140

percentage poincs /\ 2.0000 %) from the rate of interest | have
been paying for the przceding period.

(4) My interest rate wili never be greater than 12.2500 %, which is called
the "Maximum Rate."

(5) My interest rate will never e less than 4.5000 %, which is called the

"Minimum Rate."

(6) My interest rate will never be iess-than the initial interest rate.

(7} The interest rate | am required to pay «t the first Change Date will not be greater
than 12.2500 % or less than 4,5000 %. Thereafter,
my interest rate will never be increased or-uscreased on any single Change Date by
more than Two

percentage points ( 2,000u%) from the rate of interest | have
been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date/i will pay the amount
of my new monthly payment beginning on the first monthly payment dete after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest.i?te and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

02012005
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectior’\1&, "Interest in the Property” means any legal or beneficial interest in the
Property, 4ncluding, but not limited to, those beneficial interests transferred in a
bond for deeu ~contract for deed, installment sales contract or escrow agreement,
the intent ci'awhich is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if a Borrowwe! 1s not a natural person and a beneficial interest in
Borrower is sold or transferred' without Lender's prior written consent, Lender may
require immediate payment in iv!l sf all sums secured by this Security Instrument.
However, this option shall not be cxsicised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall iic” exercise this option if: (a) Borrower causes
to be submitted to Lender information requiied by Lender to evaluate the intended
transferee as if a new loan were being made. to the transferee; and (b} Lender
reasonably determines that Lender's security/will not be impaired by the loan
assumption and that the risk of a breach of any- ¢ovenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lenzar also may require
the transferee to sign an assumption agreement that is acceptabie *5 liender and that
obligates the transferee to keep all the promises and agreements inad¢ in the Note
and in this Security Instrument, Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender ¢i2ll
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

02012005
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

R arl Lo Zee . (Seal)
Liam A, Gallacher -Borrower

%@M%(Seal)
Marilyn A, GalTagher -Borrower

2 {Seal) {Seal)
-Borrower -Borrower
(Seal) - {Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
02012005
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of February, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust o:" Szcurity Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to PACOR MORTGAGE CORP.

(the "Lender") of tne .Game date and covering the property described in the Security
Instrument and located a*: 4839 Engle Rd #1C, Alsip, ILLINOIS 60803

{Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project known as:

Bloomingdale Point Condo

[Name of Condominium Project]

(the "Condominium Project"). If the owners associztion or other entity which acts for the
Condominium Project (the "Owners Association") holds tiile to property for the benefit or use
of its members or shareholders, the Property also includes onrrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowe’ s interest.

CONDOMINIUM COVENANTS. In addition to the covenants anf-agreements made in the
Security Instrument, Borrower and Lender further covenant and agreo a5 fellows:

A. Condominium Obligations. Borrower shall perform all of Borrower's avligations under
the Condominium Project's Constituent Documents. The "Constituent Documenis™ are the; (i)
Declaration or any other document which creates the Condominium Project; (i-Sv iaws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly za;, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Uniform

02012005
MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage
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Covenant 2 for the monthly payment to Lender of the yearly premium installments for hazard
insurance on the Property; and (iij Borrower's obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Assaciation policy.

What lLénder requires as a condition of this waiver can change during the term of the
loan.

Borrower <na!l_give Lender prompt notice of any lapse in required hazard insurance
coverage providesn by the master or blanket policy.

In the event of a.cistribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Pronerty, whether to the unit or to common elements, any proceeds
payable to Borrower are-hierebv assigned and shall be paid to Lender for application to the
sums secured by the Security Insttument, whether or not then due, with the excess, if any,
paid to Borrower.

C. Public Liability Insurance. Borrav.er. shall take such actions as may be reasonable to
insure that the Owners Association mainitzins a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any G4ward or claim for damages, direct or
consequential, payable to Borrower in connection witl: 21y condemnation or other taking of all
or any part of the Property, whether of the unit or of th¢ common elements, or for any
conveyance in lieu of condemnation, are hereby assigned a»2 shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notics to-Lender and with
Lender's prior written consent, either partition or subdivide the Property or, consent to: (i) the
abandonment or termination of the Condominium Project, except for abzidonment or
termination required by law in the case of substantial destruction by fire or othier.Czsualty or
in the case of a taking by condemnation or eminent domain; (i) any amendmerit to any
provision of the Constituent Documents if the provision is for the express benefit ot (Lender;
(ii) termination of professional management and assumption of self-management 0f ‘ne
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

02012005
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this Condominium Rider.

4
; o T 7 (Seal)
Liam A, Gallauher -Borrower

%M,AM/ '@%sz)
Marilyn A, /GaHagﬁer -Borrower

a {Seal) {Seal)
-Borrower -Borrower
{Sedl) {Seal)
-Borrower -Borrower
{Seal) fa {Seal)
-Borrower -Borrower
02012005
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STREET ADDRESS: 4839 EIlGILNAD F F I C IAL CQBY

CITY: ALSIP COUNTY: COOK
TAX NUMBER: 24-33-201-022-1003

LEGAL'DESCRIPTION:

UNIT NUMBER 1C IN THE BLOOMINGDALE POINT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOT 2 IN CAMELOT EAST, BEING A SUBDIVISION OF THAT PART OF THE WEST 300 FEET OF THE EAST
350 FEET OF THAT PART OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP
37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE - CENTER LINE
OF THE DRAINAGE DITCH (EXCEPT THEREFROM THAT PORTION TAKEN FOR 127TH STREET AND FOR THE
ILLINOIS TOLL HIGHWAY),

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
SEPTEMBER 14, 1999 AS DOCUMENT NUMBER 99869822; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

CLEGALD




