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- This instrument was prepased by:

.....................................................................

When recorded return to:

FIRST . SECURITY. TRUST.AND SAYVINGS BANK..7312.W, GRAND. AVENVE. ELMWQOR.PARK. IL. .607Q7..........
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Secuon 16.

(A) "Security Instrument" means this document, which is dated ......c.ooviiiiiiinnn: 02-02-2005. ... ,

together with all Riders to this document.

(B) "Borrower" is STANISLAW. URBANIAK, AND HALINA URBANIAK, HISWIFE .

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FIRST. SECURITY. TRUST. AND.SAVINGS. BANK T2 i .

Lender is @ CORPORATION. ... ..ooiiivireirieaiirren et Th e s organized and

existing under the laws of THE STATE QFJLLINQIS. ..ov v . Lender's address is

7315, W.GRAND. AVENUE,. ELMWOOD. PARK. IL. 8Q707 .o fipniee e . Lender is

the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 02:02-20000 /i .

The Note states that Borrower owes Lender NINE HUNPREDR. FORTY.FIVE THOUSANR.ANDNQ/1QQ.....ocen
U VPP PR UPPPPPP DRSSPI Dollars (U.S. $ 9452.000.00........... ) plas-interest. Borrower has

eroiﬁised_t_Q_ pay this debt in regular Periodic Payments and to pay the debt in full not later than ...02-02:202Q. .

............................................................................................................................................ .

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
[0 Balloon Rider O Plammed Unit Development Rider 0 Other(s) [specify] ......ccooeeininienns
0 1-4 Family Rider 00 Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to consttuic a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Paymenis due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to |ender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided amy such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such

other location as riay.be designated by Lender in accordance with the notice provisions in Section 15. Lender

may return any paymedr or partial payment if the payment or partial payments are insufficient to bring the Loan
. current. Lender may accert any payment or partial payment insufficient io bring the Loan current, without waiver
of any rights hereunder o/ prejudice to its rights 1o refuse such payment or partial payments in the future, but
Lender is not obligated to apg!y such paymenis at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment 10 bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lesder shall cither apply such funds or return them to Borrower. If not applied
carlicr. such funds will be applied © ‘he. outstanding principal balance under the Note immediately prior 1o
foreclosure. No offset or claim which Dorrower might have now of in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instramsat.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied_in-the following order of priority: (a) interest due under the
Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applicd to each
Periodic Payment in the order in which it became du¢, Any remaining amounts shall be applied first to late
chargc?q, second to any other amounts due under this Security. Instrument, and then to reduce the principal balance
of the Note.

If Lender reccives a payment from Borrower for a deliaguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower the
repayment of the Periodic Payments i and to the extent that, each yayment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one orimore Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be-applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous P-Oczeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perica'.c Fayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodi= Payments are due under the
" Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amopiis due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as\a lizn or encumbrance on
the Property; (b) leaschold payments or ground renis on the Property, if any; (¢) prepmavis for any and all
‘insurance required by Lender under Section 5. and (d) Mortgage Insurance premiums, 1f 21y, oI any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in cccordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any tim¢ during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Burrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Iems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ﬁems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenani and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such
amournt and Borrower shall then be obligated under Section 9 to repay (o Lender any such amount, Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Kl
Bankars Systems, Inc,, St. Cloud, MN Form MD-1-1L 10/16/2000 {page 3 of 10 pages} 5‘ . /f{7
{




0504147021 Page: 4 of 10

' |
W :}y . ‘4 y 9 (sadvd g Jo ¢ afod) DOOZ/GL/0L WL-QW HIST NI 'PROID 1S /34| ‘sweishg sievueq
[t o

/T PI0E waog INIAWNYISNI WHOAINN 2B 21ppaly/aepy aued—Apwe aifuis —s1ONITTI

uatied Sunsonbal 1omollog 01 J19puaT wo nou vodn szt yons s ‘siqeAed og [jeys pur WS INGST)
JO P Y} WOIL el SN oY) 1k 1SUUL IRAQ [[EYS SUNOWE 28AY] wownnsup AN0ag sy 4q painsas
19MOLIOY JO 1G9p [BUONIPPE 2WI033q [[PYs § UONDIS SIY) Japun 19puaT AQ pasingsip sunowe Auy paurzigo
PARL PIOOY JOMOLIOF 1Y) 90URINSUT JO 1500 Jy1 padoxa  ApueatymSis 3w poureiqo os afersaon SoURINSUI
) JO 1850 Y1 JrY) SITPI[MOUYSE Jamoliog 1affa ur Asnoranid sem uryl 93RIA0D 1asS3] 10 1078213 apracsd
WS pur ANpqeIf Jo paezey ‘ysu Aug wsutede ‘Auadord sy jo suauon oy 10 ‘Kuadord oy w Kynba s, 1amouioy
“Jomottog 103101d jou wSmr 1o ySiw ng “19pUaT 19400 [[BYS 9TRISA0D Uons ‘DI0JaJAY] ‘3FrIaA0D Jo unoute
10 2df) aenonred Aue aseyoind o) uomeSigo ou J9pun st Iopua] -asuadxa s samontog pue nondo s Jopus| e
*23rI2A00 JoURINSUL UIRIQO AP IopUST “AA0QR PAqLIDSIP $aFeI2A00 Atpl Jo Auw urmurew o) SHR] 19MO0II0g J]
“1amor10g £q UORIAIQO UP W) Sun(nsal UONEUILLIAD U7 POOL} AU® JO MATADI D) Tl UONIIUOD UT A5uady
uswaFeuely Aousfiaury [esapaq ap £q pasodunt sany Aue jo wawAed ap 10 aqisuodsar aq os{e [[rys Jamodiog
UOTIELNIOS 10 UORRUIWIAAD Yons joafe S A[qeuosear yomm maso saueyo epruns 1o sSurddewas o yowa
$93Ieyd Juanbasqns pue $01AIIS UONEIILID puR UONPUILLIANAP SUOZ POOL) 10} A3IRYD AUIM-3UO ¥ (q) 10 '$IINAIIS
Jupora] puR WCHeSININ  UONPUTULIND SU0Z POOJ 0] 9TIRYD AWN-UO B (B) IS ‘RG] sup UM UOTDAIIe)
ur ‘Aed o) Jamoileg, axmbal Apw Iapuor AlqruoseaIun. pastauaxs aq 10U [[RS TSI UMM “D0L0TD §, 19MOLIOg
asorddesip o) ySies sapusy o) 10algns 1DMOLI0H £q Uasoyd 3q [[eys SourInsu ay) Surpraoxd 1atizes asurinsut
Y], "uBOT Ay Jo waeLat JuLmp aSueyn ued sasuswas Suipasard oy 03 jurnsind sazmbal Iopua) 1eypy “soxmbar
1puay e spotrad gy uer pur (S[aad) 2qnonpap Jutpnjour) swnotwe oY) w paumRUIRW 5q [[RYS AdURINSUI
SIYY, -aouransur sarmbai 1=pia] Yslym Joj ‘spooy pue sayenbira ‘01 paymr jou ng ‘Buipnpour  sprezey
Jagio Aue pue | ‘ofeIoa0d Dpdoixa, urnim Ul Ulpis papujout sprezey ‘oaly Aq ssop jsureSe pansur f11adoiy
A U0 pA2AIa JMpeatey Jo Funsixa mou suswasosdun arp dasy [reys Iomoziog -duerasuy Haadorg '
"UROT SIY) YIIA UOTDIUU0D U JOPUST £q Pasn anIALds
Sunrodal Jojpur uonRILIA XB] DjEISD [e31 B JoJ 81eyd awn-au0 v Aed 0) Jomoliog aHnbar Aew rapua
P Uondag sy
Ul DAOQE ULIOJ 12S SUONOE 3y} JO 2J0W 10 ~up-mp) 10 U dY) AJSHES [[RYS dMoI0g ‘UaAIF SI aom0u IR Yaym
Uo 29kp 51 Jo SABP ()] UIITAY US| a1 SWAuaDt domou B Iamoatog aa1f Aew IOpUdT quawnnsuf Aunsag sig)
12a0 Ajold utene wes yomm uar) B o) 1algns €1 Kuadod 2y jo ued Aur yey SAUIWINSP JAPUYT J] “JUSWNISU|
funoag s o1 w2 A Funrupiogns Jopuy] o1 Arooegsnes juawaaife ur ua oy jo Joploy af) woaj $310238 (0)
10 .papn[oucd ale s3upazsosd yons [nun Auo 1nq “Buzpad sie sfutpaasoud asoy) spym uar 2y jo TUAIIIOTUD
p waard o) syeiado womdo s, tapuay ur yorgm s3uiposooad [efa] ‘ur uar o o AWMU Jsutede spuaap
1o “Aq ey poo§ ur uoi Ay SIS (Q) Huswaside yons” Zuiitopiad st 1amoltog se Suop os Auo nq ‘Iopua|
01 2]qerda00r Iauuew e Ul uaf oy Aq pamndas uonediqo sy o quowked sy o) Sunum wr soasSe (v} :Jamoliog
SSoUn Juowmnsy] AINoAS Sy 1240 Aoud sey yomm uan Lae ofreyssyp Apdword [reys Iamoliog
'€ UonN29g ui paplaoid sauuew oy dr tray Ked Jeys Jamodlog ‘ST MOIIST] 2w
SWiA1L 2831 YR UXD oy 0, AR JI ‘SUDWSSISSY PUR ‘$30,] ‘San(] SOnzIo0ssy . AImnwwo) pue ‘Aue q1 ‘Auadolg
Y1 1o sjuar punoid 1o swawked ployasea) quamnisu] Amoag s 1oac Suonud uene ury yagm Aadorg o o
s[quinguye suonisodwl pue ‘saul] ‘safILD ‘SIUSWSSISSE ‘saxe) e Aed ([Bgs Jomollog ‘suarg sadaey) p
apiaT Aq ploy spuny Aur Jamoniog
o1 pungal Apdwoxd freys zopua| “uawnnsug Awnoag s Ag pamaas swms [j2 10 iy ut wawded vodpy
'swawdred Ajguow g urigy as0w ou u ing “VASTN
Ui 20uepIesde ul Aduaiolfap ay) dn ayew o) AIessaoou junouse A1 Iopua] o) Ard pegeiamoliog pue ‘vJsqy
£q panmbar se 1amorntoy Lmou [jeys 12U Y ASHY JIpun pAuOp sk ‘MOIDSd Ul Play_spung Jo Asuarongap e s
a1 g1 -swswiked Ajyiuow g1 uey; azow ou ur ng VASHY Y duepioodr un afeoys agydin ayewr oy £lessaoou
unoure sy Japua] o) Ked [[eys Iomoriog pue ‘vqSTy Aq parmbar se samoriog Ajnou jjrgs) sopuar| “VdSTH
dopun paulgop se ‘MoIo83 Ul play spunyg Jo aSeiioys e st sy gy 'VASHY PIM 25UBPIOIOR U3 SpUNy $S90Xa 1) 10]
ASMOLIOY 01 JUNODIE [TeYS I12pUT "V JSHY 19U PAUTap SE ‘01382 Ul Py spun;} jo snidms e st 2121 Jf
VST 49 paumbai se spung ay Jo Sumunosse renuue ue ‘a3 xeyo MoynA “1amoriog
01 2AI5 [eYs Iopud] ‘spung oyl uo pred aq [feys ISaIul e Josamoy  Junum w afe uwd 1opudT pur
TomoLIog "Spun At uo SFUTLIEI JO )sa1awul AUk Tamostog Aed 01 parmbor 3q 10U [[RYS JOpUY ‘spunj oy uo pred
2q 01 151Ul soxnbar me] o[qeonddy 1o Sunum ur opewr S1 JUSWIIFe Uk $O[U[) "ATIRYD B YaNS aYRW 0] 19pUDy|
siuund me sqeoiddy pue spun, ay uo 1St 1omosiog sKed Japua] ssaun ‘s molasg o Furfinaa
10 Junode 01983 Aty FuizAeur Ajjenuue ‘spun ay) Jwik(dde pur Sutpjoy o) 1amosiog ad1eys 10U {[BYs Japua|
VST Lapun paioods o o) uey) 1978] ou SWay) moIdsg ay Ked o) spung oyl Aidde preys 1opusp yueq weor
WOY| [elapo Aue ur Jo (painsul os aie susodap asoym uonmnsur ue st Jspua 51 ‘sapua Sutpnjour) Anun 1o
‘Keisumnsui ‘Asuade [eiopay v Aq pansur odw susodap asoym wonmnsur ue w ploy aq [[eys spung ayjJ,
"MeT 2[qestiddy yum 20UBpPIOIIE U ISIMIAO 10 SWN] MOIDST] Imng Jo saimpuadxs
40 SAEUINSS JQPUOSEAL PUE BIEP JUILIND JO §ISBQ AL} U0 2NP SPUN JO JUNOWE 3y} JNBUMSD [[BYS 10PUDT YV JSITY
12pun 51nbal UL IPUS] b JUNOUZ WNWIXEW DU PARAIXD 0] 10U (Q) pue ‘VJSHY opun paifads swin o) 18 spun,
ayr Aidde 0y 1apuary aurad oy Justaryns (&) junowr ue UL Spun.{ poy pue 139[[0d ‘aum Aur 1w ‘Avw Jopua|
"¢ uonag sig)
19pun pazinbar uayt aie 1kY) ‘slunowe gons ur pur ‘Spuny e Japuap 01 Ard JjRYS 19M01I0g “BONEI0AII yAns vodn




0504147021 Page: 5 of 10

UNOFFICIAL COPY

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or
as an additiona] loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mor(gagee and/or as an
additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security 18
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreemens. is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender “stiely not be required 1o pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other. third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligatinp. of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessezied, the insurance proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not taen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fed in<Section 2.
If Borrower abandons the Proverty, Lender may file, negotiate and settle any available insurance claim and
celated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to seitle a claim, then Lehdar cnay negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights 'to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instruinét, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Botrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of e Property. Lender may use the insurance procceds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.
6. Occupancy. Borrower shall occupy, establish, a:d, use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instréincnt and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date. of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or xpiéss extenualing circumstances exist which are
beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Property; Tucpections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or ccmmif- waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Propaity in order to prevent the Property
trom deteriorating or decreasing in value due to its condition. Unless it is dewecmined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly ‘tepair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
. damage to, or the taking of, the Property, Borrower shall be responsible for repairing or resioring the Property
only if Lender has released procceds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compleied f the insurance or

_condemnation proceeds are not sufficient to repair or restore the Property, Borrowe: is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If/1i has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower tails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securty
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Lender's interest in the Property and rights under this Security Instrument, inciuding protecting and/or assessing
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.had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may. pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shali be applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shali be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums sesured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid 1o Borrower.
In the event of a pa/ual taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately cfore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately beicie the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the (viiscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) eilers to make an award to settfe a claim for damages, Borrower fails to
respond to Lender within 30 days after the datc the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either fo restoratios-oz-vepair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing- Purty” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has .r15at of action in regard to Miscellancous Proceeds.
Borrower shall be in default if any action ‘cr proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Progerty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Rerrower can cure such a default and, it acceleration has
occurred, reinstate as provided in Section 19, by causing the zction or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propeity or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lendér's interest in the Propery are hereby assigned and shall be paid to
Lender.
All Miscellancous Proceeds that are not applied to restoration or (repeir of the Property shall be applied in
the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument sranted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or amy Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
- of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Svecsssors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witheut iinitation, Lender's

. acceptance of payments from third persons, entities or Successors in Interest of Borrower or in-amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower. covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to morlgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection  with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security

ILLINOIS— Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Instrument, shail continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an instimution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds. Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby. shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply-in the case of agceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments shouid be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Now\js sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
wransferred 1o a successos Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. '

Neither Borrower nci Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mcmber of a class) that arises from the other pariy's actions pursuant to this Security
Instrument or that alleges that ihe cther party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such PBeitower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of ‘sdei notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain actidm can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to curc given to Borrower pursuant to
Section 22 and the nofice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisioas of this Section 20.

21. Hazardous Substances. As used in thiscetion 210 (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants”o: wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic netroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyre, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where ‘ae Property is located that relate to health, safety or
environmental protection; (c¢) "Environmental Cleanup" includee ary response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envirotmertal Condition” means a condition that can
cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposai, sorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in g Froperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatiop of any Environmental Law, (b)
which creates an Fnvironmental Condition, or (c) which, due to the presence. ‘use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance oi the Property (including,
but not limited to, hazardous substances in consumer products).

_ Borrower shall promptly give Lender writien notice of (a) any investigation, claiin ~demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enviroran<mial Condition,
including but not limited to, any spilling, leaking, discharge, releasc or threat of release of-any Hazardous
Substance, and (¢) any condition caused by the presence, usc or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINDIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " Form 3014 1/01
Bankers Systers, Inc., St. Cloud, MN Form MD-1-iL 10/16/2000 (page 9 of 10 pages) 6 i ~ -
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