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DEFINITIONS

Words used in multiple sections of this docuinisit-are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the dsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument' means this document, which i{dsed January 20, 2005 R
together with afl Riders to this document.
(B) "Borrower" is JO3IE A. VAZQUEZ, OFELIA VAZQULZ, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation i 1 acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee undés ihis
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, Ml 48501-2026, tel. {888) 679-MERS.
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(D) "Lender" is AMERICAN BRUKERS CONLDUT™

Lenderis a Corporation
organized and existing under the laws of State of New Vork
Leader's address s 520 Broadhollow Road, Me_ville, NY 11747

() "Note" mezns the promissory note signed by Borrower and dated  January 20, 2005

The Nole stales that Borrower owes Lender Cne Hundred Forty Five Thousand and

Ne /130 Dollars
(U.S.8L45,500.00 ) plus inicrest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in [ull not later than rebruary 1, 2025 .

(F) "Preperty” means the property that is described below under the heading "Transfer of Rights in the
Propesiy !

(G) "Loau" _meuns the debt evidenced by the Note, Plus interesl, any prepayment charges and late charges
due under the Mose, and all sums due under this Security Instrument, plus interest.

() "Riders” “meuns all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be exeevied by Borrower [check box as applicable|:

L] Adjustable Rate Rige; [ Condominiurn Rider [ Second Home Rider
Ballooa Rider g Planned Unit Development Rider [ 114 Family Rider
VA Rider ___ Biweekly Payment Rider [] Other(s) [specify]

(I} "Applicable Law" means all conire lling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and “Grgers (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, an¢ Asscscments” rueans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of “uncs. other than 4 transaction originated by check,
draft, or similar paper instrument, which is initiated through” ar’ electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a/financial institution to debit ot credit an
account. Such lerm includes, but is not limited to, point-oi=sale fransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, und automa'ed ciesringhouse transfers.

(L} "Lserow Items"” means those items thal are described in Seclion 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award ot famages, or proceeds paid by
any third party {other than insurance procceds paid under the coverages deseled“in Section 5) for: (i)
damage to, or destruction of, the Property; {if) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions &s 1o, the value andjor
condition of the Properly.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot defiult on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest wacdcr the
Note, plus (ii) any amounts under Section 3 of this Security Instrumment.

(P) "RESPA” means the Real Estalc Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time,
or any additional or suceessor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all rcquirements and restrictions that are imposed in regard to a
"federally relaled mortgage loan” even if the Loan does not quality as o "federally related mortgage loan"
under RESPA. - — -

Y
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrurent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i} the repayment of the Loan, and all renewals, extcnsions and
modificalions of the Note; and (i) the performance of Borrower's covenunts and agreements under this
Security Instrument zad the Note. For this purpose, Borrower does hereby mortgage, grant and convey
lo MERS (solely as nominee lor Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction):

LOT 51N BLOCK 16 IN KAISER AND COMFANY'S ARDALE PARK SUBDIVSION OF
THE wa®l 1/2 OF THE NORTHWEST :/4 (EXCEPT THE WEST 33 FEET) IN SECTION
15, TOWNSHIP 38 NCRTH, RANGE 23, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COQK <oguTy, ILLINOIS,

Parcel ID Number: 19-15-128-020-0000 which curreatly has the address of
5812 5. KOSTNER AVE. |Street]
Chicago [City] , Illinois ©0&23 IZip Codz)

("Property Address"):

TOGETHER WITH all the improvements now or hereafler dr<Cled on the property, and all eascmenls,
appurtenances, und [ixtures now or hereafter a part of the property. All‘repincements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred.to i this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only Icga! ditle 1o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law o costom, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exercise auy or/all of those interests,
including, but net limited to, the right to foreclose and sell the Property; and to take ‘any action required of
Lender including, but nol limited (o, releasing and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy com eved and has
the right to mortgage, grant and convey the Property and that the Property is unencurnbérsd, cxeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenaats for national use and non-niform
covenants with limited variations by jurisdiction to constituie @ uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

DO #:323153 APTL §:0000714031 ;T
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender uapaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; () certified check, bank cheek, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or al
such other localion us may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may ceturn any payment or partial payment if the payment or partial paymeats are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without ymaiver of any rights hereunder or prejudice to its rights lo refuse such payment or partial payments in
the fufure,ut Lender is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenderinsy hold such unapplied funds until Borrower makes payment Lo bring the Loan current. If
Borrower does'ned Ao so within a reasonable period of time, Leader shall either apply such funds or return
them to Borrower. 1o applied earlier, such funds will be applied to the outstanding principal balance under
the Note immedialely plicr to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender sh:t relieve Borrower from making payments duc under the Note and this Security
Instrument or performing the Zovinants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ordcr of priority: (a) interest due under the
Note; (b} principal due under the Note; /¢y »mounts duc under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wiiCh wybecame due. Any remaining amounts shall be applied first to
lale charges, second (o any other amounts duc vader (his Securily Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowcr for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymiat Jay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstand:ag /1 ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and <0 fic cxtent that, each payment can be paid in
full. To the cxtent that any excess exisls afier the payment is zoplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late chatges drew Voluntary prepayments shall be
applicd [irst to any prepayment charges and then s described in the Nox. .

Any application of payments, insurance proceeds, or Miscellaneous Pronceds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdsz Pzyments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1 provide for payment of amounts due for: (a)
taxes and asscssments aml other items which can attain priotity over this Security lastrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prepiuras, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Items. " At originatior; or at any
time during the term of the Loan, Lender may tequire that Community Association Dues, Feds,and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Tlems unless Lender waives Borrower's ohligalion to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shail pay directly, when and where payable, the amounts due for any wr which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment wilhin such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Nems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its righis under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or afl Bscrow
liems at any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 0 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc iieder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabiescstimates of expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Tupds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchwaine Lender, it Lender is an institition whose deposits are so insured) or in any Federal Home
Loan Bunk. licndoreshall apply the Funds (o pay the Escrow Items no later thag the time specified under
RESPA. Lender shiiiant charge Borrower for holding and applying the Funds, annually analyring the
escrow account, or veriiy'ng the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits T'siider to make such a charge. Unless an agreement is made in wriling ot Applicable
Law requires interest to be paid on_the Funds, Lender shall not be required to pay Borrower any interest or
earmngs on the Funds. Borrower/and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowler, vithout charge, an annual accounting of the Funds as requircd by
RESPA.

If there is a surplus of Funds heid i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in acoordance wih RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowsi-as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorizge in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid ‘n_escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, znd Borrower shzil pay to Lender the amount neccssary (o make up
the deficiency in accordance with RESPA, but in no more than'12 manthly payments.

Upon payment in full of all sums secured by this Securily 7ns‘rument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssmerts, charges, fines, and impositions
attributable to the Property which can attain priority over this Security luswtument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, anr Awscssments, if any. To the
extenl that these iters are Escrow Items, Borrower shall pay them in the manoer Frovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seculity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a maraer acceprable to
Lender, but only so long as Borrower is performing such agreemen; {b) contests the lien in gord faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate/o Jrevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are/Cracluded;
or (c) secures (rom Lhe holder of the lien an agrecment satisfactory Lo Lender subordinating the Iten 40 this
Security Instrument. If Eender determines that any part of the Property is subject to a lien which can-attain
priority over this Security Instrument, Tender may give Borrower a notice identifying the lien. Within 10

N/
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days ol the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender reay require Borrower to pay a one-time charge for a real estate tax verification and/or teporting
scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes wnd floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inchiding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowes\lo pay, in connection with this Loan, eilher: () a one-time chatge for flood zone determination,
certifiCaties and tracking services; or (b) a onc-time charge for flood zonc determination and certification
services 2ad svbsequent charges cach time remappings or similar changes occur which reasonably might
affect such deiermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Folera]l Emergency Management Agency in connection with the teview of any flood zone
determinalion reswting Zzom an cbjection by Borrower.

If Borrower fails <o /maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's.opiion and Borrowet's expensc. Lender is uader no obligation to purchase any
particular type or amount of Cov¢rage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower'’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gicater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuriance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtailied. JAny amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured 0y “this Security Instrument. These amounts shall bear interest at
the Note rate from the dale of disbursement and shall-to,payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rdaevals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standird mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Kave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give t¢ Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covérdge, net-otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include o standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsierand Lender. Lender may
make prool of loss if not made promptly by Borrower. Ualess Lender and Borowér otherwise agree in
writing, any insurance proceeds, whether or not the uaderlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economivaiiy, feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have she right to
hold such insurance proceeds until Lender has had ap opportunily to inspect such Property 1o edsuvic tze work
has been compleied to Lender's satisfaction, provided that such inspection shall be undertaker Jromptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ol progiess
paymenls as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration or
repair is not ccosomically feasible or Lender's sccurity would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may fike, ncpotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a nolice from Lender that the insuraace
carrier has ollered to setlle a clatm, then Lender may ncgotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquirgs the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lende: (u) Borrower's rights to any insurance proceeds in an amoun!
not to exeeed Whe amounts unpaid under the Note or Lhis Securily lastrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds cilher to repair or restore the Property or to pay amounts unpaid under the
Note or ihis Security [nstrument, whether or ool then due.

€. Qe upancy. Borrower shall occupy, establisk, and use the Properiy as Borrower's priacipal residence
within 60, dave after the execulion of this Security Instrument and shall continue to occupy the Property as
Borrower's pritigipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wrirlie Swhich consent shyll not be unreasonably withheld, or unless extenuating circumstances
exist which arc beyond Rorrower's control.

7. Preservation, Mizintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaitine Property, allow the Property 1o deteriorale or commit waste on the Property.
Whether or not Borrower is residing.in the Property, Borrower shall maintain the Property in order Lo prevent
the Property Irom deteriorating or‘decreasing in value due to iis condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is (1ot cronomically feasible, Borrower shall promptly repair the Property il
damaged to avoid further deterioration Gy, damage. If insurance or condemnation proceeds are paid in
connection with damage (o, or the laking ef;\the Properly, Borrower shall be responsible for repairing or
restoring the Properly only if Lender has release(tureceeds [or such purposes. Lender may disburse proceeds
lor the repairs and restoration in a single payment-ar in a series of progress paymenis as the work s
completed. Il the insurance or condemnation procieds ‘are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cémpletion of such repair or restoration.

Lender or its agent may make reasonable cntries 4poa and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice ut the time of or prior to such an interior inspectisn specifying such reasonable cause.

8. Borrower 's Loan Application. Borrower shall be in defusit if, during the Loan application process,
Borrower or any persons or eatities acting at the direction of Borrow'r or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inlormation or stalements to Lender (or [ailed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
are nol limited to, representations concerning Borrower's accupancy of the Properiy-ag Borrower’s principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security-Yostrument, If
(2} Borrower [zils w perform the covenznts and agreements contained in this Security Instiumernt (b) there is
4 legal proceeding that might significantly affect Lender's interest in the Property and/or righis “inder this
Securily Instrument (such us a proceeding in bankruptey, prebate, for condemnation or forfeiwre, for
enforcement of a lien which may attain priorily over (his Sceurily Instrurment or io enforce-leas or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or sppropriate o protect Leader's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can fnclude, but are not limited to: (2} paying any sums secured by a lien which
has  priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, bul is not limited to, eatering the
Propetty to make repairs, change locks, replace or board up doozs and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no [iability for not taking any or all aclions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Botrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
aprees [+ fie merger in writing,

10. Fiertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowershalipay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage tusarance coverage required by Lender ceases to be availsble from the mortgage insurer that
previously providsd.such insurance and Borrower was required to make separately designated payments
toward the premiuinsiior Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleat t the Morlgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of fne-Morigage Insurance previously in effect, from an alternate mortgage insurer
selecied by Lender, If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Leader the amoust of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. ‘Lender.will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurancd. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loun is ulimately paid in full, and"T<nder shall nor be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longes require loss reserve payments if Mortgage Insurance coversge (in
the amouat and for the period that Lender reguirds) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires sepur: tely designated payments toward the premiums for Mortgage
Insurance, [ Lender required Morlgage Insurance(as 4 condition of making the Loan and Borrower was
requited (0 make separately Jesignated payments toward-the premiums for Mortgage Insurance, Borrower
shiall pay the premiums required Lo maintain Morlgage Inedtatice in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurandz <n7s in accordance with any written agreement
between Borrower and Lender providing for such terminatiod or witil termination is required by Applicable
Law. Nothing in this Section 10 atfects Borrower's obligation to Fay/nterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any catity that puichases-the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a | arty w the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance it-fesce from time to time, and may
enter inlo agreements wilh other parties that share or modify their risk, or redice losses. These agrcenents are
on lerms and conditions that are satisfactory to the mortgage insurer and the otler party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments 1sing any source of funds
that the mortgage insurer may have available (which may include funds obtained frem Mortgage Insurance
premiums),

As o result of thesc agreements, Lender, any purchaser of the Note, another insurer, any _einsurer, any
other eatity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amousis @it derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in’ mchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affilizee of Lender lakes a share of the insurer's risk in exchange for a share of the premiums paid' 10/the
nsurer, the arrangement is often lermed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ol)tWtion of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

1L, Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Praceeds until
Lender has had an opportupity to inspect such Property (o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing, or Applicable Law requires interest to be paid on such Miscellaneous Proceceds,
Lender shall not be required to pay Borrower zny interest or carnings on such Miscellaneous Proceeds. If the
ICSIOration or repair is not cconomically feasible or Lender's sccurity would be lessened, the Miscellancous
Proceeds shall be applied to the sums securcd by this Securily Instrument, whether or got then due, with
the excess; if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the ordet provided for
in Section2,

In the‘avanr of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds
shall be applied te'the sums secured by this Security Instrument, whether or pot then due, with the excess, if
any, paid to Borrolver,

[n the event of 4 pactial taking, destruction, or loss in value of the Property in which the fair market
value of the Property itimedistcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums_secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, Valess Borrower and Lender otherwise agree in writing, the sums secured by this
Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a} the total amouQt of the sums secured immediately before the partial leking, destruction,
or loss in value divided by (b) the tair market value of the Property immediately before the partial laking,
destruction, or loss in value. Any balance.sliziibe paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
vilue of the Property immediately before thé bartial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before (ne Martial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (s Miscellaneous Proceeds shall be applied to the sums
sccured by this Security Instcument whether or not the sims sre then due.

If the Property is abandoned by Borrower, or If, afte” pslice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awadd £ <ettle 1 claim for damages, Borrower [ails
to respond to Lender within 30 days after the date the notice it given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of.tic Pronerty ot to the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party” mean’, the thicd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right'={ aCtion in regard (o Miscellaneous
Proceeds.

Borrower shall be in default il any action or proceeding, whether civil ot GAminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Property or other material impar meit of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaill and, if acceleration
has occutred, reinstate as provided in Section 19, by causing the action or proceeding o be-dismissed with a
ruling thal, in Lender's judgment, precludes forfeiture of the Property or other matefial j'npairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awvird or claim
for damages that are attributable to the impairment of Lender's interest in the Property arc herCby assigned
and shatl be paid to Lender. '

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be (ippiied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower ot
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand inal Borrower or
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
inctuding, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execule the Note (a "co-signer"): (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender sad any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer's
consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaticds, under this Securily Instrumeat in writing, and is approved hy Lender, shall obtain all of
Borrower's _rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Insttument unless Lender agrees [0 such release in
writing. The covenants and agreements of this Security Instrurnent shall bind {except as provided in Scction
20y and benefit he successors and assigns of Lender.

M. Loan Chasges. Lender may charge Borrower fees for services petformed in connection with
Borrower's default, for {ie purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bul not limited to, allorneys' fees, properly inspection and valuation [ees. In
regard 10 any other fees, the ahsance of cxpress authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 1s subject to a law (which sets maximum loan charges, and that law is finally interpreted so
that the intercst or other loan charges-caiiccted or to be collecled in connection with the Loan exceed the
permitted limits, then: (a) any such loan charzeshall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums alse:d: collected from Borrower which excecded permitred limits
will be refunded to Borrower. Lender may chdo ¢ to make this refund by reducing the principal owed undsr
the Note or by making a direct payment 1o Borroyver. 'f a refund reduces principal, the reduction will be
tresied as a parlial prepaymenl withoul any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of an v such relund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mignt liawe arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender il coanéction with this Security Instrument must
be in writing. Any notice lo Borrower in connection with this St rity Instrument shall be deemed to have
been given to Botrower when mailed by first class mail or whed actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall con'titute notice to all Borrowers unless
Applicable Law expressly rcquires otherwise. The notice address shail ¥ethe Property Address unless
Borrower has designated a substitute notice address by notice to Lender. 3¢:rower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Barrower's change of
address, then Borrower shall only report a change of address through that specified prorcdure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail o Lender's address stated hercin anless Lender
has designated another address by notice to Borrower. Any notice in conncction with this Securi-Instrument
shall not be deemed to have been given to Lender unlil dctually received by Lender. If uny notize Cuired by
this Securily Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiclion in which the Property is located. All rights and obligations
contuined in this Security Tnstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent thal any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Iastrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower”s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Iuterest in Borrower. As used in this Section 18,
"Intercst in the Property" means any legal or beneficial intercst in the Property, including, but not limited to,
those beneficial intcrests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a%.or any part of the Property or any laterest in the Property is sold or transferred (or if Borrower is
not a rateead person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Iiender may require immediale payment in full of al! sums secured by this Security Instrumen.
However, thisption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lended exereises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of uovdess than 30 days [rom the date the notice is given in accordance with Section 15
within which Borrewer £1wst pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirat:on of this period, Lender may invoke any remedies permitied by this Security
Instrument without further not'ce br Aemand on Borrower.

I9. Borrower’s Right to/Reinstate After Acceleration. If Borrower meets certzin conditions,
Borrower shall have the tight to hav eafsreement of this Security Instrument discontinued al any time prior
to the carliest of: (a) five days before sale of the Properly pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law tmisit specity for the termination of Borrower's right to reinstate; or
(¢} entry of a judgment enforcing this Sectin tastrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be duc under this Gecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other ccvenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but Ot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and olher fees incurred for dhe purpose of protecting Y ender's interest in the
Property and rights under this Sccurity Instrument; and (d)}tabes such action as Lender may rcasonably
tequire lo assure that Lender's interest in the Property and tighis_under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Tasirumest, shall coalinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one ar more of the following forms, as sclected by Lendst:{a) cash; (b} money order: (c)
certified check, bank check, treasurer's check or cashier's check, provided any $uchcheck is drawn upon an
instilution whose deposits are insured by a federal ageney, instrumentality or eatily; or'(d) Electronic Fuads
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ‘secured hereby shall
remain fully effective as if no aceeleration had occurred. However, this right to reinstate shal'not apply in the
case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial‘intczest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice te’Porrower.
A sale might result in a change in the entity (known as the *Loan Servicer") that collects Periodic Faviments
duc under the Nole and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as eilher an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant o this Securily
Instrument or that zlleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Insirument, uatil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice (o take corrective action. TF Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
[or pu‘poses of this paragraph. The notice of acceleralion and opportunity to cure given to Borrower pursuant
to Section’22-and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nctile‘and opportunity to take corrective action provisions of this Section 20.

21. Hazardows Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined us/oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means ledéra; laws aad laws of the jurisdiction where the Property is localed that relate
to health, safely or environmental plotestion; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as-dcfacd in Environmental Law; and (d) an "Envircnmental Condition"
means a condition that can cause, contribite 14, or otherwise trigger an Environmental Cleznup.

Borrower shall not cause or permit the plesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the FProperty. Borrower shall not do,
nor allow anyoac else to do, anything affecting the Pronerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of ( «)~xhich, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely ali~e(s the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on the ! roperty of small quantities of Hazardous
Substances that are generally recognized (o be appropriate (o normeai-residential uses and to maintenasice of
the Property (including, but not lirnited 10, hazardous substances in consier products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party iwolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actizl hnowledge, (b) any
Environmeatal Condition, including but not limited to, any spilling, leaking, discliarg®, relcase or threat of
release of any Hazardous Subslance, and (c) any condilion caused by the presence, use-or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learn:, or'ts-aotified by
any governmental or regulatory authority, or any privale party, that any removal or other remddisued of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary reinedial
actions in accordance with Environruental Law, Nothing herein shall create any obligation on Lender(ter an
Environmental Cleanup.

Vv
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Tnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specilied in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forezlosure. If the default is not cured on or before the date specified in the notice, Lender at its
optior’ me; require immediate payment in full of all sums secured by this Security Instrument without
further dzmsnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col’ce” all expenses incurred in pursuing the vemedies provided in this Section 22, including,
but not limited to; »sasomuble attorneys ™ fees and costs of title evidence.

23. Release. Upor/piyment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Bor‘ower shall pay any rccordation costs. Lender may charge Borrower a fcc for
releasing this Security Instrurieq), but only if the fee is paid Lo a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accardance with Illinois law, the Borrower hereby releases and waives
all rights under and by virlue of the [Hinoi-bamestead exemption laws.

25. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's arcersent with Lender, Lender may purchasc insurance at
Borrower's expense to protect Lender's interests in Borrover's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purciiases may not pay any claim that Borrower makes
ot any cluim that is made against Borrower in connection withi' th: collateral. Borrower may later cancel any
insurance purchased by Lender, but enly after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemests 1f Lender purchases insurance [or Lhe
collsteral, Borrower will be responsible for the costs of thal insuran’e, including interest and any other
charges Lender may impose in connection with (he placement of the insutasCs;until the ellective date of the
cancellation or expiralion of the insurance. The costs of the insurance may. e ‘zdded to Borrower's total
outstanding balance or obligation. The cosis of the insurance may be more fia fae cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
L o) / &S L iSeal)
JOSE A. VAZQUEZ / -Borrower
(O//ljnf" YA ey (Seal)
COFEfIA VAZQUEZ d 0 ‘ -Borrower
— (Seal) (Seal)
Borrower -Borrower
(Seal) ). (Seal)
-Botrower -Borrower
(Scal) s (Seal)
-Borrower -Borrower
X #3231 64 APET #:0000714031
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STATE OF ILLINOIS, Coo kf( 0/0 ] County ss;
I, A f/ 15 , @ Notary Public in and for said county and

state do hereby certify that ~ JOSE A. VAZQUEZ, OFELIA VAZQUEZ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 20th day of January, 2005

My Commissizi Expires: f 02 9/0? / :: g é;:
Notary Public %‘7

“OFFICIAL SEAL
LUDAPOLONSKY )
NOTARY PUBLIC, STATE OF L5
MY COMMISSION EXPIRES 01/22/07_ 3

U

. - - P g ~
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