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LOMBARD, L 60148

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness sccured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $912,000.0.0.

THIS MORTGAGE dated January 10, 2005, is made and executed between Prairie Banik upd Trust Company
Trust No. 01-127, not personally, but as trustee under a Trust Agreeement December 20, 2007 and known as
Trust No. 01-127, whose address is 7661 South Harlem, Bridgeview, IL 60455 (referica to below as
"Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated December 20, 2001 and known as Prairie Bank and Trust Company Trust, not personally, but as trustee
under a Trust Agreeement December 20, 2001 and known as Trust No. 01-127, mortgages and conveys to
Lender all of Grantor's right, title, and interest in and to the following described real property, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way,
and appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of llinois:
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MORTGAGE
Loan No: 589802013 (Continued) Page 3

except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantsi's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of tiie. Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The rspiesentations and warranties contained herein are based on Grantor's due diligence in
investigating the Prope:tv for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for-indémnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws;/and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damagss; penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breacn” of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, cispcsal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whsther or not the same was or should have been known to Grantor.
The provisions of this section of the Morigage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisiariion and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any intersst in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or uny portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any.smprovements from the Real Property
without Lender's prior written consent. As a condition to the remo¥a!'of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to ‘reniace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may ener upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the RealP:ogerty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with aii*'aws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:




0504111030 Page: 4 of 15

UNOFFICIAL COPY

ay1 Buioayje ual Aue jo jJuswAed ‘ssaupaigapul syl 40 uonanpal ay} 03 spaasosd ayy Aidde pue asueinsul
Aue Jo spasooid ayl ule1al pue aAI89as ‘UOIO3|d $,1apud e ‘Aew sapua ‘paliedw s| AMINJaS S, Japua jou
10 18Ylaypn 'Alensed ayl Jo sAep (G|) usslily UIylim 0S Op 0} S|ie) JoluelS) §I SSO| 40 Jooid axew Aew Japua
‘Aliedolg syl 01 abewep 10 sso| Aue jo Japua Ajnou Apdwoud jieys Jouein -spaadoid jo uonesddy

"UBO| 8Y] 4O ULI3] Y] JO} 2OURINSUI YONS UlRlUIRW 0} pue ‘19puaT AQ pasinbal asimiaylo
se 10 ‘weibold adueINsU| PoO|4 |eUONBN BY} Japun 18s sHwi| Adjjod wnuwixew ayi o} dn ‘ueoj ayl Buunoas
Aliadoud ayl uo sual| Joud Aue pue ueo| ay3 o aouejeq [ediound pledun |ny 8yl 40} ‘eale piezey pooj} eoads
e Ul paieodo} si Auadoigd 8yl eyl Japua AQ uaaIb S| 890U JBYB SABP G UIYLM ‘3[ge[IBAB jI ‘80UBINSU|
pooj4 |eJopa4 ulelulew pue uielqo o) sessbe Jojueln) ‘eale plezey pooj |e10ads B se Aouaby luswebeuely
Aouabiew3 jesspeq4 a8yl jo Jojo8ag eyl Agq peleubissp eale ue ul paledo| aq Auadold |[eay 8yl pjnoys
'uosJtad Jaylo Aue 10 Joluelqy JO }nejap 10 uoISSIWO ‘yoe Aue Aq Aem Aue ui padiedw 8q JoU |jIm JBpuaT 40
Joaey ul abeian0d jeyy Buipiaold juswliasiopua ue apnjoul jjeys osje Adljod adueinsul yoel ‘asnou yons aAlb
01 ainjiey 104 ANjiQP: £, 48Insul 8yl 4O Jawieasip Aue Bululeluod Jou pue JapusT 01 8o10u ualm Joud sAep
(OL) Usl JO WnWiUIW 2. INOYIIM Paysiullip JO paj[aoued aq 1ou [Im abeianod jeyl uonendis e Buueluos
Jainsul Yyoea wouj 8berannd Jo $91e31J11489 19pUsT 0) JAAIBP {|eys Joluelt) ‘1apuai 0} 9|qeirdasde Ajgeuoses)
aq Aew se wJoy yons ulLpu2 saluedwod asueINSUl Yons AQ UBLILIM 8q |[BYS $8101j0d "alinbal Aew Japue
Se 9oueJnsul Jajloq pue uoJdNILlUl SSauUIsNg ‘plezey o} palwll jou Ing Buipnjoul ‘aouesnsul J8Y10 Yons
ulelUIBW [|BYS 10)URID) ‘Ajjeuoiipsy  'sa11j0d aoueInsuUl AMjIgel YyaNns ul spalnsul jeuoilippe se paweu Bujaq
Jopua yum 1senbas Aeul Jepuaiise siunowe 9beJaA0o Uons Ul eduelnsut Alljigey [eleuab aaisusyaidwios
ulejuilew pue aingoid OSje ||eys JojueID.  Jspua }JO JOAB} ul asne|o sabebiiow piepuels e yum pue
‘asne|o aouelnsulod Aue jo uoneoldde ZiOAB 0} JUBI0IHNS JUNOWe ue U] Al1adold |eay ayl uo siuswaAolduw|
jle Buuaaod anjea ajgeinsul Ny 8y} ¢} sseq juswade|das e uo sjuswasiopua abeisnoo papualxe
piepuels Ylm asuelnsul 8y Jo $9191j0d ulerdiew pue 8indoud ||eys Jolueir) “asueinsu] Jo adsueusiuiepy

:abebriopy
siy1 Jo ued e ale Aladold syl Bulnsul 01 Bune|as siuoistaoid Buimolo) 8yl "JONVHNASNI IDVINVYA ALHIdOHd

‘sjucrueaoidwi yons Jo 1509 8yl Aed ||Im pue ued JoluEID)
Jeyl JapusT 0} AJO)OBSIIES SBOUBINSSE QOUBADE Japud oy ysiuin Japusy jJo 1sanbas uodn |Im JOluBID)
‘S|elajewl J0 ‘S99IAIBS )I0M BU} JO JUNOJIE UC PalIaSSE &7 LiN03 Udl| JBYl0 JO ‘ual] S, uswielialew ‘usy
§,01UBYO5W Aue JI ‘Aliedolid ay) 01 payddns ale sjeuslew Aue [0/ paysiuing ale SadlAIes Aue ‘paosuswwon
s1 yiom Aue alojaq sAep (GL) U89y 1SBI| le JapUud] AJIOU_LZYS JOJURID  “UDIIDNAISUOY JO 3ONON

*Alladold 9y} 1sulebe SJUBWISSISSE pue SIXEL 8U)J0 JUBWSILLS USlIM € awi} Aue
18 JapuaT 0} JBAIBp 0} |eIo1}40 |eyuswiuianob ejendoidde syl azuoyIne |[¥ls DUB SIUSWISSISSE IO SaXE} 8yl
jo wswAed jo aduapIAe AJO1ORISIIES JBpUST O} YSiuin} puewsap uodn ||eys JUIUZID "JusWABd O 9oUBPIAT

*sBuipeadoud 1s81LL2 8yl ul paysiuing puoq
Alains Aue Jspun 9ab1jgo |euolippe UB SB JOpPUaT BWwleu |leys Jojuesn ‘Aladold 9yl-ssuiebe juswaolopud
alojaq juawbBpn| asieanpe Aue Ajsnes |jeys pue Japusm pue }|8s}l pusjep |[eysS -0luelD) ‘1s8juod Aue
Ul “ual| 8yl Japun s(eS 10 8INSO|9810) B JO |NS8I B Se 8n1doe pInod eyl sabieyd Jaylo 4o a9y sAsulone
pue s3500 Aue snid usl| syl abieyasip 01 UBIDIHINS JUNOWE Ue Ul JapudT O} AJOIoRISNES ALND9S JBYl0
10 puoq Alauns @3jelodiod Jusidyins B 10 Ysed Japus yum ysodsp ‘yspuaq Ag peisanbas j1 u¢ ‘vial] 8yl jo
abieyosip ayl a4ndas ‘Buljly syl JO 89110U SeY JOIURID) Jalje SABD (G ) ULl UIYLmM ‘pafly S) ual| e )l ‘10 saslle
usl| 9y} Jalje sAep (G|) U3 UIYLM |leys Jojueln) ‘JusawAeduou JO }Nsal) B Se pajiy S| 1O sasle ual| e ||
‘pazipiedoal 1ou s| Auadold 8yl Ui 1sal9lul §,1opua se Buo| os ‘Aed 0} uonebigo ayl JaAao aindsip yie) poob
B YA UOI1D2UUO0D Ul WIBD JO ‘JUdWISSasse ‘Xel Aue jo juawAed pjoyyum Aew Jojuely °1sajuo) o} ybiy

*ydesbesed
3s83u0) 01 by ayl ul payloads Jaylny Se 8NP JOU SIUBWSSBSSE pue Saxel JO usl| ay) 10j 1dedxs pue
‘Japua Aq Bunum ul o) peasbe Aleoioads sual asoyy Joj 1daoxae ‘abebirioly siyl Jepun Japua JO 1s949lUl
ay) 03 |enba 4o Jano0 Aluoud Bulaey sual Aue jo a3J) Aladold ayl ueluiew [leys Jojuelny -Ayadold ayy o}
paysiuiny [Bdlew 0 paiapudl S8JIAI8S JOJ JO U0 SUOp YIOM JOJ SWIB|D |je anp uaym Aed (jeys pue ‘Aladoid
2y} JO Junoooe uo Jo jsuiebe psing| sableyo 921AI9s 1amas pue sableyd Jajem ‘SJUBWISSISSE ‘Saxe} |eloads
‘saxe) ||oJAed ‘soxel [e (Asuanbuyap o) Joud Siuanad g ul pue) anp usym Aed |jeys Jojuei) “jJuswhed

{ ebed (panuiuo)n) £1020868S :ON ueo]
3OVOIHON



0504111030 Page: 5 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 589802013 (Continued) Page 5

Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lesidel a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insurec; * (3} the amount of the policy; (4) the property insured, the then current replacement
value of such prapzrty, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, .upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value‘renlacement cost of the Property.

LENDER'S EXPENDITURES. [ uny action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limitec to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Morigage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any-action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security iiiterests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs toi insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purpsses will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's optior., .will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and b2 pavable with any installment payments to become
due during either (1) the term of any applicable insurance peicy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payakie-at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in additior. 16, all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownzrship of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of'record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set ‘orth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in/taver of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
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concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further asswurence, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in urder to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under trie Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created bv this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. ‘Urless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all’ceéts and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. |f Grantor faiis to.<o any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantsr and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the greseding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, |.ender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenis. of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Pzreonal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by '-2nder from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is-‘made. by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptiy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reassiv of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any ¢t Kender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with ary claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated; '4s.the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or‘agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recoverec to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor,
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected hy'lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymeints by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for whic!i the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. .Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take-possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate thc Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in poassession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a riceiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantizl zmount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicic! derree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatizn of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies grevided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrowe™ aiid Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and reniedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by sepa:ate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ot sy public sale of the
Personal Property or of the time after which any private sale or other intended dispositica of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days uefore the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
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Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllineis without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venne. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courte’cf ZO0K County, State of lllinois.

Joint and Severa' Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all refeierices to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligatiors in this Mortgage.

No Waiver by Lender. Leinuer shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writina_ur4 signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as_z-waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or_arv_other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lendei a:ie!’Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lexder.

Severability. If a court of competent jurisdiction finds any/piovision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not-make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, th¢ offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the ufferding provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otheveise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shali rot affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in ey Capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on trarctar of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
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generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. e

Improvements ,The word "Improvements" means all existing an future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities,” additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payaule under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advunced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's oXi¢ations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” raieans PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note" means ‘the promissory note dated January 10,. 2008, in the original principal
amount of $456,000.00 from Bo:rower to Lender, together with all renewals of, e'xtensions of,
modifications of, refinancings of, consoldaions of, and substitutions for the promissory note. ‘or agreement.
The interest rate on the Note is a varialile irterest rate based ugon an index. The index currently is
5.250% per annum. Payments on the Note are to be made in accordance with the following payment
schedule: in one payment of all outstanding pringipal 'plus all accrued, ‘unpaid interest on January 10, 20086.
In addition, Borrower will pay regular monthly pavinents of all accrued unpaid interest due as of each
payment date, beginning February 10, 2005, with ali subsequent interest payments to'be due on’the same
day of each month after that. If the index increases, the avments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate_tied to the index shall be caIculated as
of, and shall begin on, the commencement date indicated-ior the. applicable payment stream 'NOTICE
Under no circumstances shall the interest rate on this Mortgage te more than the maximum rate}allowed by
applicable law. The maturity date of this Mortgage is January 15.:2006. NOTICE TO~ GRANTOR THE
NOTE CONTAINS A VARIABLE INTEREST RATE. :

Personal Property. The words "Personal Property" mean all equipmens, fxtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter cttached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation at msurance proceeds
and refunds of premiums) from any sale or other disposition of the Property

\.d

Property. The word "Property" means collectively the Real Property and the Personal Propercy.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents"” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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Exhibit HA"

PARCEL 1: UNIT "G" TOGETHEX 'WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

- COMMON ELEMENTS IN 2226 W. MJNROE HEIGHTS AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCYMENT NO. 0020629145 IN THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIP 39 NORTH, RAIVGY. 14 AND IN THE WEST 1/2 OF THE NORTHWEST 1/4

- OF SECTION 18, TOWNSHIP 39 NORTH, RAIGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
~IN COOK COUNTY, ILLINOIS. o :

PARCEL 2: EXCLUSIVE USE FOR PARKING SPACL ,:’URPOSES IN AND TO PARKING SPACE P-
- G, ALIMITED COMMON ELEMENT AS SET FORTH AN DEFINED IN SAID DECLARATION OF :
CONDOMINIUM AND SURVEY ATTACHED THERETO I‘J COOK COUNTY ILLIN OIS.

~ Common Address: 2226 West Monroe, #8

Chicago, IL 60612

PIN #: 17-18-101-055-1005




