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WHEN RECORDED MAIL TO:
PRAIRIE BANK AND TRUST
COMPANY
BRIDGEVIEW OFFICE
7661 S. HARLEM AVE
BRIDGEVIEW L\, 60455

SEND TAX NOTICES T%:
Prairie Bank and Tras?
Company Trust, not
personally, but as trustee
under a Trust Agreeement
December 20, 2001 and \
known as Trust No. 01-127 \
7661 South Harlem
Bridgeview, IL_60455 FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepared by:
Bernadette Cesserly - cla 589802013, Loan Administration Officer
PRAIRIE BANK AN)) TRUST COMPANY

VALTO: 7661 S. HARLEM AVE
nESDENTIAL TITLE SERVICES O R i
19103, HGHLAD MVE. \
SUTE 22

LOMBARD, IL 6C148
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 10, 2005, is made and executed betv een Prairie Bank and Trust
Company Trust No. 01-127, not personally, but as trustee under a Trust Agreeemen Ureember 20, 2001 and
known as Trust No. 01-127, whose address is 7661 South Harlem, Bridgeview, IL 60465 (referred to below
as "Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661'.S.-HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lliinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as 2226 West Monroe, Unit G, Chicago, IL 60612. The
Property tax identification number is Parcel 1: 17-18-101-055-1005

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to we under
the Note, but also any future amounts which Lender may advance to we under the Note within twenty (20)
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all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name. or in Grantor's name, to rent and manage the Property, including the collection and
application o7 Rents.

Other Acts. Lendei may do all such other things and acts with respect to the Property as Lender may
deem appropriate arid may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor iar the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perisimed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of ary and all Rents received by it; however, any such Rents received
by Lender which are not applied to such cost¢-and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment xiid not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall he payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtesness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the 'vcte, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security intcrest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by-arplicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by us, whetker voluntarily or otherwise, or by
guarantor or by any third party, on the Indebtedness and thereafter Lender is forcsd to remit the amount of that
payment (A) to our trustee in bankruptcy or to any similar person under any vcderal.or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative
body having jurisdiction over Lender or any of Lender's property, or (C) by rease: si-any settlement or
compromise of any claim made by Lender with any claimant (including without limitation 4si; the Indebtedness
shall be considered unpaid for the purpose of enforcement of this Assignment and this sassignment shall
continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Assignment or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been
originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after receiving written notice from Lender demanding cure of such
default: (1) cures the default within fifteen (16) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance ag‘saon as reasonably practical.

RIGHTS AND REMZUIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender miyv. <xercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness Lznder shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immedizrely due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the-right, without notice to us or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indzbtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right ‘to Péceive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocabiy designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the rame of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lznder in response to Lender’'s demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eithier in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the ~reoerty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from
the Property and apply the proceeds, over and above the ccsi’ of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve ‘without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender sha!t not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assigrment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
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ASSIGNMENT OF RENTS
Loan No: 589802013 (Continued) Page 7

Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shail be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invaligic, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforcesollity of any other provision of this Assignment.

Successors and Assions.. Subject to any limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment s%all be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may dcal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearar.c+ or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtzdness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignraent hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor herebv releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Lviebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shzii have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referznces to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terris used.in the singular shall include the plural,
and the plural shall include the singular, as the context may require. ‘Nords and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Jriiorm Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF ‘RFWNTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhitits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Default. The word "Default" means the Default set forth in this Assignment in the-sediion titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of defauii cet forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Prairie Bank and Trust Company Trust, not personally, but as trustee
under a Trust Agreeement December 20, 2001 and known as Trust No. 01-127.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
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Loan No: 589802013 (Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 10, 2005.

GRANTOR:

PRAIRIE BANK AND TRUST COMPANY TRUST, NOT PERSONALLY, BUT

AS TRUSTEE UNDER A TRUST AGREEEMENT DECEMBER 20, 2001 AND i§§ 233 %?‘%’3“ =
KNOWN AS TRUST NO. 01-127 g&éiigagéméggg
4 ) Esﬁﬁ?ﬁ%sﬁigggg
By: 1 A Sy S ipisizisiaaiiy
Authérized Signer for \’rairie Bank and Trust Company Trust, ey igg;ﬁ ;Zg;am g p(g-g
not personally, but as trustee under a Trust Agreeement Q ?ng,;iggggﬁ“'ﬁ&ﬂ
December 20, 2001 and kacwn as Trust No. 01-127 2 f’fj g,’; ggg gﬁgg’ég 0
4 gi’;gs“%géé 2
L | S z “5535335?%2.%?52 ]
Authorized Signer for Praitie Bank ¢nd Trust Company Trust, 3 %5; L B §§1.-55 if 5 3
not personally, but as trustee undel # Trust Agreeement 2 bET té?"ggﬁgi §§§ 3
December 20, 2001 and known as Trust No. 0%-127 @ igfi’g S EEEEY gig E
o irispiiliepiigg |5
@) '”;;{!ﬁ,“cgﬂsﬁgﬂgﬁ m
- < g%‘afﬂf..w;;a:.ﬁﬁag
: BT IS LT
TRUST ACKNOWLEDGMENT 2 é.gm TP YIEL
X Hretiiers.id
IEH U
» v gg*‘r}ﬁmtf a’ﬂ"i
PP EEsY5 el
STATEOF\/CW(,(L ) RRzz3aslgafddy

/
COUNTY OF ﬂﬂd[; )

On this _AQ’% gay of lt/
szlic, personally appeared / LJ [‘

e, 'he undersjgned Notary
g oI,
PRAIRIE BANK ANH TRUSTU A/

", d known to me to be (an) authorized trustee(s) or agent(s) of the trust that executed the ASSIGNMENT OF
NTS and acknowledged the Assignment to be the free and voluntary act and deed of the wust, by authority
set forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and
on oath stated that he or she/they is/are authorized to execute this Assignment and in fact executed the

Residing at M-A /,

Assignment on behalf of the trust.

By _
Notédry Public in and for the State %124 2l
My commission expires S EEIGIAL SEAL

JUDITH A, KEATE
NOTARY PUBLIC, STATE QF ILLINOIS
MY COMMISSION EXPIRES 7-1 4-2007

>
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Exhibit HA"

PARCEL 1: UNIT "G" TOGETHLR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 2226 W. ¥IONROE HEIGHTS AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0020629145 IN THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 AND IN THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

’

PARCEL 2: EXCLUSIVE USE FOR PARKING SPACE 2URPOSES IN AND TO PARKING SPACE P-

G, A LIMITED COMMON ELEMENT, AS SET FORTH A:VD DEFINED IN SAID DECLARATION OF

S U0 U - ———

CONDOMINIUM AND SURVEY ATTACHED THERETO, %Y COOK COUNTY, ILLINOIS.

Common Address: 2226 West Monroe, #G
: Chicago, IL 60612

PIN #: 17-18-101-055-1005




