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Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the Lsaze of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated ~January 28, 2005

together with all Riders to this document.
(B) "Borrower" is

IRINA BUDKO Married and JOSEPH HORN
Non-Applicant Spouse

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ABSOLUTE LENDING SOLUTIONS INC

Lenderisa Corporation

organized and existing under the laws of =~ THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -6(IL) (0o10)
T Initials: ﬂ \lH

Page 1 of 15
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number:  92122000211023 which currently has the address of
1243 E BALDWIN LN UNIT 304, o [Street]
PALATINE [City) HImOIS 60074 [le Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on th¢ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacetnen:s,and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securiy. Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcrrd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursugnt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:I& \iH
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:” BESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shai! be held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including Lzndzz, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 23ply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying wsz Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on wic Iunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leucer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiicis-charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escraw..as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA: If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as-iegnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acsoraance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc'ew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I.cnder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly nayments,

Upon payment in full of all sums secured by this Security Instrument, . 2nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges| fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, lesschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i S¢etion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instzament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:i—siu

%-G(IL) (0010) Page § of 15 Form 3014 1/01



0504111225 Page: 6 of 20

UNOFFICIAL COPY

®
10/l pLOg Wiog 51 4o 9 ebeg (0100) (11)9- €D

I

OUI Y4 ‘Onp uaY JOU IO IPOYM JUSWNNSU] AUNXAS Syl AQ pamoos swins Y 01 paydde 9q [peys
spoooord oouemsul 9y) ‘PoudssI] 3q PNOm AJMIAS S IOPUYT IO IqIsed] Aeorwioucds jou st sredar
J0 uomeINISAI A1 J] "IomoLOg JO uonesrjqo 9J0s Y o Jreys pue speecoxd douemsur o jo o pred
9q 10U {feys Jomowog Aq paurelds ‘sonxed pay Joyio Jo ‘siaisnipe oqnd 10§ $99. *Speadord yons uo sSured
10 1sa1a1ut Aue romowog Aed 01 paxmbar 2q jou ffeys 1opuer ‘spasdoxd souemsur yons uo pred oq 01 1SIUL
soxmbar me o[qeoriddy 10 Sunum ur opew st judwWITe we ssopup) porejdwod st yiom o1 se sudwAed
sso1301d Jo soures e ur Jo JuowAed 9j3urs e ur uoneIolsel pue sxedar oy 10y spasoord osINgSIp Aewr IBPUSY
"Apdword uarzuspun oq [reys uonoadsur yons jey) popraoid ‘uonoeysnes s Jopud of parodwod udsq sey
JI0M oyt 2a08us M Kadold yons 1vadsur 01 Kiumiroddo we pey sey zopud| mun spaedoid souemsur yons pjoy
01 181 9y 9A¢Y RYs IOpuy] ‘porad uonelolsal pue Jredor yons Sunm( POUSSS] 10U ST AILNDAS S, JOPUYT
pue ojqises) Aqresiurou009 st aredor 1o uonelolsar oy Ji ‘Aiiedorg oy jo medor 10 uoneioiser o) pardde
9q [Teys ‘JOpUT AQ pRuNNAI SeM douemsur SurAIapun oY) 10u 10 Idyeym ‘spadocoxd souemsur Aue ‘Suniim
ur I3e SSIMIIO IOMOKOE PUB IPU ssoqun) “Jomouog £q Apdwoid opew 10u ji ssof Jo jooid oyew
Aew JOPUYT "JOPUYT puR Jouirmd 2ouemsur oy 0f dnou 1dword 918 [feys JomoLog ‘SSo] JO JUIAI oy} U]
*304d SSO[ [euOnNIppe Ue s 10/pue 305eF1I0W Se 19pus Sweu
[leys pue osneyd ofeduow prepuvss © apnpur [reys Aorod yons *Axodord eyp ‘Jo uononnsap Jo ‘o) 9deurep
10] “Ipud Aq pannbar ASIMIBYIO 10U 4 FRINA0) 20UBINSUT JO WLIOY AUB SUTEIQO JoMOLIOg J[ ‘S90NOU [eMAUdI
pue swnrword pred Jo s1dra%a1 [re 10pusT £i-9A18 Apdwoid [reys Jomonog ‘sornbor Jopusry JT “SOIROLTI
[emou1 pue sororjod 9y poy 01 Y3 oyl Sxey jreus JOpud| -eaked ssOf [euonippe U e Jo/pue 2o8eduows
Se JOpUudT JWeu [leys pue ‘osnefo dFeduow proveis e opnpour Jreys ‘sstorod yons saoxddestp o1 wSu
§ JopuaT 01 39(qns 9q freys sororod yons Jo s[eA.dur PR JOpud] £q pexnber sororod souemsur [y
Tuowied Sunsanbar ramonog 0
1opuay woxy somou uodn “saaut yons I dqeded 9q [[2US PUE JUWASINGSIP JO SJBP SYI WO eI AON Y
18 1SAI9IUI Te3q [[RYS SJUNOWE 9sAY ], “JUWInnsu] AJLMoag STy, A4 POIOSS JoMOLI0g JO 1GOp [BUOHIPPR JUI00dq
[[eys G uOnNIAG SIY) Jopun Ipud] AQ PISMGSIp sjunowr Auy “pruriiqo 9AeY PO IMOLIOG JeY) SoURINSUL
JO 1500 oyl peedxe ApuediIuds WS paurelqo Os 28eXA00 JUBINSUI SY) JO 1509 oY eyl SeSpojmouroe
Bmouog 19Jje ur Asnoiaord sem wey) oFeI0A00 Iosso 0 Jojears wviaoxd JySiw pue Aupqer] 1o
prezey ‘ysu Aue 1sureSe ‘L11adoid oy Jo SIUHIU0D dY) 10 ‘Auadold ayi ur Lmby s Jemonog ‘Iemonog 102101d
10U ySrw 10 1YB1w INQ ‘IPUYT A0S [[RYS ITBIFA0D YONS ‘2I0JRIAY], *9FeI0A02 Jo Junouwre 1o 9d4) repnonred
Aue sseyomd o) uoneSiqo ou xpun ST IOpudT -osuadx?d §,JOMOLIOG PUB LODAD. S IOpUY] 8 ‘98eronod
Q0URINSUI UME}q0 Aewl JSPU ‘9AOQE PAQUIOSIpP $95eI0A00 oI JO Aue umejurew 01 ) Jomouiog Ji
"IoMoLI0g Aq uonoefqo ue woij Sanjpeal UOHBUTULINP
U0z PoO[) Aug JO MIIAJI oY) YIIM UONIRUUOd Ul Aduady juowofeuely AousFrowsg reropay o' Aq pasodurn
$9) Aue Jo juswAed 9y 10] S[qISu0dsaI 9q OSTe [[BYS IOMOLIOG "UOTIBOLTLIRO IO UOBUILLINGP Jns 100]Je
WS Aqeuosear yomym naoo soueyd requns 10 surddewos own yoeo sagreyod juonbasqns piw TAOIALS
UONEONNIdd pue UONBUIULINISP SUOZ POO[) 10) 98Ieyd dwmn-ouo € (q) IO ‘Sa0IAISS ur{den pue UGLOLTIN
‘UONEBUTWIIOP QUOZ POO) J0J 951BYD JWN-0UO € (B) (IR ‘U0 SIYl yia uondeuuod ur ‘Aed 01 Jomonog
ammbor Aew 1opu Ajqeuosesrun posIaIoxd 9q jou Jreys WS yoym ‘a00yd s Jomouog daoxddesip
01 13U $ Ipu] 01 103[qns Iomouog Aq udsoyd aq [reys oduemsur ay) Surpraoid oLIED SouemSuUr YT,
"Ueo ] oy Jo wikd) oy Surmp SFueyd ued seouduas Surpasard oy 03 Juensand sannbex JopueT 1Y A\ "Sasnbax
1opuy] Jey spouad o) 10] pue (S[OAS] 9[qnONpop Jurpnjour) SJUNOWNE Y UF POUTEIUTRW 9 [[BYS SoUBINSUI
SIYY, “ouensul saxmbar IDPUYT YoryMm Joj ‘Spooyj pue soyenbyires ‘0) panwiy jou nq ‘Supnpur sprezey
YO Aue pue 9510400 POpURIXO, WIS AYI UIIM PApNIour sprezey ‘omy Aq ssof sureSe pomsur A1xadoig
Y1 uo PAIAIo IANeaIdy Io Funsrxd mou spuowAoIdun oYy dooY [reys Iomowog ‘3dueansu] Kjradord °s
"UROT STYI YIIA UOTOSUUOD UL IOPUT Aq Pasn SIAISS
Sunsodar Jo/pue uoneonIIOA XE) 218ISI [B21 B 10) 25reyd own-ouo & Aed 0) Jomouiog annba1 Aew 1opua|
*i UOTIDAS STY) UT 9AOGR Y)IOJ 198 SuUonoe
A JO QUIOW IO QU0 ) JO UL Y AJSES [[ByS JOMOLIOG ‘UDAIT ST 90NOU 1By YOmM UO 91ep oyl Jo sep




0504111225 Page: 70f20

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender
may use tne insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days uster the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princifa! esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrswer’s control,

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing n the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deciessing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not canomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Zmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pruverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment'or ia a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar< wiot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compteann of such repair or restoration.

Lender or its agent may make rcasonable entries upon /nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements dn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiia-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statement< io Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeaictions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tristtument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)Y there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratian or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni'ni ¢ total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a-purnal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate'y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢£ % sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markei value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be p2id to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the partia’ wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the¢ rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscutizneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aie-«nzn due,

If the Property is abandoned by Borrower, or if, after notic2-by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seiile @ claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Tender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Projerly or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acucn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimisai; is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, it*acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disniizsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inaptment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemery, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender 'may require immediate payment in full of all sums secured by this Security Instrument.
However, this opua shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nov I:ss-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must zay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration urnis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or/demand on Borrower.

19. Borrower’s Right to Ruinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have exifozcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale i e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spezify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ez agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lLimitel to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrouse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sucl; action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights-urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeit, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cush; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucii chesk is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secarsd. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall i< apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

e T2 Y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos:re, proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rer,uire immediate payment in full of all sums secured by this Security Instrument without
further demard 7nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ‘ail expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réasuiable attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowershall vay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ajpp'icable Law.

24, Waiver of Homestead. In accordzuce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes:icaa sxemption laws.

25, Placement of Collateral Protection Insuraasé. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreen:cr( with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchase<inay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’'s agreement. If Lendes-purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciading interest and any other
charges Lender may impose in connection with the placement of the insurance, unvl'the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added w Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the/cast of insurance
Borrower may be able to obtain on its own.

Initialszl AH

% -6(IL) (c010) Pags 13 of 15 Form 3014 1/01



0504111225 Page: 14 of 20

UNOFFICIAL COPY

L0/L p1OE w0y 5140 v1 ebeg (0100} (1|)9-%
IQMOLIOH- JQA‘\O.UOH-

(Tes) g (ess)

IamoLog- Iamouog-

(ess) Teas)

JQMO.UOH- .IQMO]JOH-

(1eos) (ress) 7

Iamolrog-

(jpo5) —— wa/ wa% N

lamowuog- oxdang ¥NIJI
2

(e25) W

S9SN

LM PIPIOJAI PUE JMOLIOY £Q PAINDOXS JOPTY AUE UI PUE UOWNNSU AILMI0S
ST UI PAUIBIUOD SIUBUSAO0D PUE SWid) Ayl 0) saoife pue $1doode Jomouog ‘MOTHE ONINDIS AS



0504111225 Page: 15 0f 20

UNOFFICIAL COPY

STATE OF ILLINOIS, Leorc County ss:

L, eAne L& r<one » a Notary Public in and for said county and
state do hereby certify that

Trina Paolo ond Tosed Mo

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she@signed and delivered the said
instrumery as his/her/gi€ir free and voluntary act, for the uses and purposes therein set forth.

Giver vnder my hand and official seal, this ) g day of jéUr\ gy

My Commission Expues:
o~ -

15 i RRIRIE I )
HOFFICIAL HEAL W

EATHERINE LARSON Notary Pblic
Nglary Bublie, Blatu of limor
Ky ﬁﬂ?ﬂﬁ%\éﬁiﬁr\'lfmms 04/03/200‘;&
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1

Unit 304 in San Tropai Condominium, as delineated on survey, of the following described parcel of land (hereinafter
referred to as parcel): That part of the South 780.0 feet, as measured at right angles of the South line thereof, of the
Northwest 1/4 of the Northeast 1/4 of Section 12, Township 42 North; Range 10 East of the Third Principal Meridian
described as follows: Commencing at the Southwest corner of said Northwest 1/4 of the Northeast 1/4, thence East along
the South line of said Northwest 1/4 of the Northeast 1/4, 282.96 feet; (the South line of said Northwest 1/4 of the
Northeast 1/4 being assumed as running due East and West for this legal description) thence North 167.0 feet to a point
for a place of beginning of the parcel of land therein described: Thence West 77.0 feet; thence North 88.0 feet; thence
West 13.40 feet; thence North 217.17 feet; thence East 77.0 feet; thence South 123.0 feet, thence East 71.40 feet;
thence South 59.17 feet; thence West 58.0 feet; thence South 123.0 feet to the place of beginning in Cook County,
Illinois, which survey is attached as Exhibit A to Declaration of Condominium made by Chicago Title and Trust Company,
as Trustee under Trsu No. 1067400 and recorded in the Office of the Recorder of Deeds of Cook County, Illinois, as
Document 23448135, tsgether with an undivided 1.256 percent interest in said parcel (excepting from said parcel all the
property and space comiprising all the units thereof as defined and set forth in said Declaration and survey).

Also

Parcel 2:

Easements for ingress and egress 1¢- the benefit of Parcel 1, as defined and set forth in Master Declaration of Covenants,
Conditions and Restrictions and Ea<cinents for San Tropai Planned Residential Development, made by Chicago Title and
Trust Company as Trustee under Trust Nc.. 1067400 dated March 31, 1976 and recorded April 12, 1976 as Document No.
23448134, and created by Deed from Chicago Title and Trust Company, as Trustee under Trust No. 1067400 to Phyllis M.
Johnson, dated April 21, 1977 and recorded May'5, 1977 as Document Number 23913797 in Cook County, Illinois.

Permanent Index #'s: 02-12-200-021-1023 Vol. 0148

Property Address: 1243 E. Baldwin Ln., Unit 304, Palatine; Illinois 60074
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th gy of January 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undeisigiied (the "Borrower") to secure Borrower’s Note to

ABSOLUT/: ).ENDING SOLUTIONS INC th

the
"Lender”) ot tiie"'same date and covering the Property described in the Security Instrument
and located at:

1243 E BALDWIN IAUNIT 304, PALATINE, Illinois 60074

[Property Address]
The Property includes a unit i%, tugether with an undivided interest in the common elements
of, a condominium project known.as;
SAN TROPAI
[Nameof Condominium Project]

(the "Condominium Project"). If the owners.association or other entity which acts for the
Condominium Project (the "Owners Asscciation”) holds title to property for the benefit or
use of its members or shareholders, the Praperty also includes Borrower's interest in the
Owners Association and the uses, proceeds and enefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tie covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfcrm-all of Borrower's obligations
under the Condominium Project’'s Constituent Documents. % "Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant t=.the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wvitii a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiam Project
which is satisfactory to Lender and which provides insurance coverage in thie amounts
(including deductible levels), for the periods, and against loss by fire, hazards inciuded
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@;&-sn(0405) Form 3140 1/01 JH

Page 10f 3 Initials: TP
VMP Mortgage Solutions, Inc.
(800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Whrat Lender requires as a condition of this waiver can change during the term of the
loan.

Borioy.er shall give Lender prompt notice of any lapse in required property insurance
coverage piovided by the master or blanket policy.

In the ever of a distribution of property insurance proceeds in lieu of restoration or
repair following a“102s to the Property, whether to the unit or to common elements, any
proceeds payable “tc_Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid tc-3zirower.

C. Public Liability Insurznce. Borrower shall take such actions as may be reasonable
to insure that the Owners -Assaciation maintains a public liability insurance policy
acceptable in form, amount, and exizint of coverage to Lender.

D. Condemnation. The procecss of any award or claim for damages, direct or
consequential, payable to Borrower in connicction with any condemnation or other taking of
all or any part of the Property, whether cf the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hercby, assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums.secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, € xcept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Preisct, except for abandonment or
termination required by law in the case of substantial destructicr. by fire or other casualty or
in the case of a taking by condemnation or eminent domain;ii*’ any amendment to any
provision of the Constituent Documents if the provision is for the e«xprzss benefit of Lender;
(iil) termination of professional management and assumption of sek-ma2nagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptab:s to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrients when
due, then Lender may pay them. Any amounts disbursed by Lender under this paracraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: Ib JH
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.

%}_“ (Seal)

(Seal) p
-Borrower IRINA BUDKO -Borrower
~ (Seal) %&Lf& HQ"M/ (Seal)
-Borrower -Borrower
(Sed (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower

@g -8R (0405) Page 3 of 3

Forai 3140 1/01
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