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vORTGAGE

o
O\ MAXIMUM LIEN. At no time shall the principal ainouat of Indebtedness secured by the Mortgage, not

(N
(N

including sums advanced to protect the security of the lortgage, exceed $640,000.00.

THIS MORTGAGE dated February 1, 2005, is made =zid executed between MOHAMMAD SIDDIQI
(SSN:499-82-0915) , whose address is 1516 W. FARWELL STFELT, CHICAGO, IL 60626 (referred to below
as "Grantor") and Broadway Bank, whose address is 5960 N Brozdway, Chicago, IL 60660 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warsants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real propzity, together with all existing or

Q subsequently erected or affixed buildings, improvements and fixtures; all easéraents, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including siock-in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includingwithout limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in CGCK County, State of
lllinois: '

THAT PART OF LOT 7 IN BLOCK 14 IN C.T. YERKE’S SUBDIVISION OF BLOCKS 33 TO 35 AND 41 TO 44
ALL IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 THEREOF AND THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF),
LYING AT AND ABOVE HORIZONTAL PLANE AT ELEVATION, + 13.94 FEET, (CITY OF CHICAGO DATUM)
AND AT AND BELOW A HORIZONTAL PLANE AT ELEVATION + 28.12 (CITY OF CHICAGO DATUM) IN
THAT AREA WEST OF A LINI= DRAWN AT 7.80 FEET EAST OF THE WEST FACE OF THE FINISHED
INTERIOR WALL AND LYING AT AND BELOW A HORIZONTAL PLANE AT ELEVATION +27.14 FEET (City
OF CHICAGO DATUM) IN THAT AREA EAST OF A LINE DRAWN AT 7.80 FEET EAST OF THE WEST
FACE OF THE FINISHED INTERIOR WALL MORE PARTICULARLY DESCRIBED AS FOLLOWS;

COMMENCING AT THE NORTHWEST CORNER OF THE ABOVE DESCRIBED LOT 7; THENCE EAST
ALONG THE NORTH LINE OF SAID LOT 7, A DISTANCE OF 1.76 FEET; THENCE SOUTH AND
PERPEDICULAR TO THE LAST DESCRIBED LINE A DISTANCE OF 0.92 FEET, TO THE POINT OF
BEGINNING, SAID POINT BEING THE NORTHWEST CORNER OF THE FINISHED SURFACE OF THE

BOX 334 CTI




0504504234 Page: 2 of 13

UNOFFICIAL COPY

0} sjuabe sii pue 18pus S8ZLOYINE JOJUBID) "SMET [BJUSWUOIIAUT (B UONENWI| INOYIM Buipn|aul ‘'seaueuplo
pue suone(nBal ‘sme| [e20] pue ‘alels ‘[esopa) a|qedlidde (e yum souendwod ul palonpuod aq j{eys AlAIoe yons
Aue (q) pue Ausdoid 8y wouy 10 INOGe ‘J3pun ‘U0 JoUBISQNS SNOpPJezZeH AUe 9sealal 10 JO 9s0dsIp ‘1eal] ‘a101s
‘@injoejnuew ‘arelsusb ‘asn |jeys Ausdold Byl Jo Jasn pazuoyine Jaylo Jo Jusbe 'J0)oeJu0d ‘Jueusy Aue 1ou
Joyesn saynau (e) ‘Bunum ur Jspua AQq pabpajmouyoe pue 0} pasojasip Ajsnoinaid se 1deaxg (g) pue ‘sielew
yons o) Bunea. uosiad Aue Aq pury Aue Jo swie|d 10 uonebi| pausieaiy) Jo [enoe Aue (9) Jo ‘Auadoid eyl
J0 sjuednd0 Jo siaumo Joud Aue Aq Auadoid syl Woj JO INOGR 'I9PUN ‘U0 89URISQNS SNOPJIEZEH AU JO 9SEd|D.)
pauslealyl Jo ases|as ‘[esodsip 'luswies.) ‘sbelols ‘sinjoejnuew ‘uonesauab ‘asn Aue (Q) ‘SmET [RIUBWILONAUT
Aue Jo uonejon 1o yoeasq Aue (B) ‘Gunum ul Jepus Ag pabpajmounoe pue 0} pasojdsip Ajisnoinald
Se 1deoxe ‘Usaq Ssey aJayl Jeyl andleq 01 uoseal 1o ‘Jo abpajmouy ou sey Jojuels) (g) ‘Ausdoid ay) woly 10
Inoge “Japun ‘uo uosJtad Aue Ag 8oueiSqnS snopJezeH AUe JO 8SB9|a) PaUBIEaIY] J0 8Seajal |esodsip ‘luswieal)
‘abelols ‘ainoejnuew ‘uonessushb ‘asn ou ussq sey assyy ‘Abadoid 8y jo diysiBumo S Jojuelt) jo poled
ayl buung (1) +BU; JepuaT 01 Sluelem pue SJuSsa.dal JOJUBID "SMET [BJUSWUONAUT UM dduelidwon

‘anfeA sl aAJasald 01 Aressadsu asueuUEW PUB ‘Sludwade|dsl
‘ssiedal (e wiopad ApGuasd pue uonipuod agelueus) ul Aladold aul ulBluleW |[BYS ORI "ulejulely 0} Aing

‘Auadoid 8yl woyj slusy aui 2081109 (g) pue ‘Auadolid ayl abeurw Jo ajesado ‘asn (g) ‘Auadoid ay) Jo [0.1U0D
pue uoissassod ul urewsl (}) Aeud JoJuelY) ‘Ynegaq JO JUSAZ UB JO 3JU34INJ20 3Y] (UM "IS) PUB UOISSISSOd

'SU0ISIN0.d Buimo|jo) syl AQ paulanoh aq |reys Auadold ay)
J0 @sn pue uoissassod s, JoluesD Jeyi37olbe JojuelD) ‘ALHIAdOHd IHL 40 JONVNILNIVIN NV NOISSISSOd

-abebLo sIyl
Japun suoe6bi|qo s, J0jurIY) JO [ wiopad ANZiIS IIeYS pue anp awodaq Asyy se abeblop siyl Ag paindss sjunowe
lle Jopua 0} Aed |leys Jowes) ‘96eBLOW Syl ) PPn0Id 8SIMIBYIO SB 1d30XT "JONVINHO4HId ANV LNIWAVd

‘SINHIL DONIMOT104 3HL NO G31d3I2TV ANV N3AID SI 3DVDLHOW SIHL "IOVDLIHOW SIHL
ANV ‘SINJWNO0Q Q3Lv13H 3HL ‘LON 3IHL HITGNA SNOILYDITE0 TIV ANV ANV 40 JONVWHO4H3d
(8) OGNV SS3INC3L83ANI IHL 40 INIFWAVA (¥) 3¥)003S OL N3AID S| ‘AlH3Id0OHd TVYNOSH3d ANV
SLN3Y JHL NI 1STHILNI ALIHNDO3IS JHL ANV SINIH H4C. LMIWNDISSY FHL DNIANTINI ‘IDVOHLHOW SIHL

'614aYq pue Aladold [RUOSIad Byl Ul 1SaJalul AllINoas
BP0 [B12JAWIWOY) WLOJIUN B JapuaT 0] slueIb Jojueln) ‘uolippe ui *AuRdold ayl woy) sway | pue Auadoid syl
JO S9SB3)] aJniny pue Juasa.d (e 0 pue Ui 1S3l pue ‘ajlil ‘Wybu S Jo1UR.L) |G I'B JapuaT 0] subisse Ajjuasald Joluein)

'3|qeadJojusun asimiaylo awodaq Aew Jayealay 10 81421l slunowe yons Aedas o uoyebi|qo
34} Jaylaym pue ‘suoienwi| jo anies Aue Aq palieq swooaq Aew JayesIay J090/nRUI Sjunowe yons ucdn A1on023)
Jayleum pue ‘asmiaylo Jo Aued uoiepowwodde ‘A1lsins ‘ojuesent se peolefi|qs- Jayleym ‘siaylo yum Apuiol
10 Ajlenpiaipul ajqel) aq Aew Jojuels) Jayloym pajepinbiun 10 palepinby usbuliuod Jo 3INj0sqe ‘paulwiaiapun
10 pauILLIBIBP ‘10BUIpUI JO 1034IP ‘NP 10U JO BNP JBylaym ‘8sImIaylo 10 Aselunjon Jailldua ‘80N auy)l Jo asodind
9yl 01 palejaiun Jo pale[ds Jayleum ‘Buisue Jayealay J0 BuilsIxe mou Jaylaym ‘Wayl JO 810 1) 3U0 Aue IO JOJUBID)
Isurebe Jspus AQ SWIB(D (je Se ||om SB ‘wayl Jo siow 10 auo Aue 10 ‘JBpuaT 0} JoJueiL) JO 1G53y} 1salalul snid
‘sallljiqel| pue sigap ‘suonefiqo [fe sainoas abebLION SIYl ‘810N 8yl 03 UOIIPPE U] "NOILVZITVETAVTI00-SSOH)D

0000-t00-12E-61-¥L
S| Jaquinu uoneoynuapr xe} Auadoid |eay 3yl ‘81909 NI ‘ODVIIHD ‘ INNIAV JOJSOH "M SLLE
1v @31vdo07 1INN WNINIWOANOD TVIQHIWINOD Se umouy Ajuowwod s| ssaippe sy 1o Auadold [eay ayL

"SIONITTI ‘ALNNOD MO0J NI DNINNID3E
40 INIOd 3HL OL 1334 $8'6Y HLHON 3JON3HL ‘1334 1€'6 1SIM  IONIHL ‘1334 Zt'9 HLHON
JONIHL ‘1334 82°0 1S3IM 3JON3IHL ‘1334 007 HLHON IONIHL 1334 209 1SV JONIHL ‘1334
¥0°6 HLHON JON3HL ‘1334 L1'L 1SIM IONIHL ‘1334 S8’y HLHON IONIHL ‘1334 011 LSY3 JONIHL
1334 €5°€4 HIHON 3FON3IHL ‘1334 0L'9 1S3IM FON3HL ‘1334 €89 HIHON IONIHL ‘1334 8E'hl
1S3M 3ONIHL ‘1334 v£'89 HLNOS 3IONIHL ‘1334 81'v 1SVI 3ON3HL ‘1334 8¢'Z1L HLNOS IONIHL
‘1334 €2°0 1SV3 JONIHL ‘1334 00°Z HLNOS FONIHL ‘1334 €p'SL 1SV IONIHL *(133HIS 300S0H

1S3IM SLIZ SV NMONM ATINOWWOD) DNIATING MI1HE AHOLS F3HHL 3IHL 40 STIVM HOIHILNI

¢ 9beq (panunuo))
ADVYHLHON




0504504234 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or
lability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based on Grantor’s due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
conseguence of any use, generetion, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor.. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment af the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected-vy tender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grante/ shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or te‘tne Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not.rciiiove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoriz, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor siail not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. 'As z-condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory-is-Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agentsiand representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests ard to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requirements. Grantor sna!i zromptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritiss applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during =ny proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doinj <o and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may.zequire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ckaracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately <2 and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.

-
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after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to L.ender under this Mortgage, then to pay accrued interest, and the remainder, if
any, shall be applied to the princ pal balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior to the date
the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and other charges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insuffictert to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on derand of Lender. All such payments shall be carried in an interest-free reserve account with
Lender, provided that if tis Mortgags is executed in connection with the granting of a mortgage on a single—family
owner-occupied resideria! nroperty, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges: _ender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not"De required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be corstrued as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for ariything. it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if thz anount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments ard other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are neresy pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amotints on the Indebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding s commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any pravizion of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay’ viaen due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lenger on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any éme levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All Guch expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the’Nz2 from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part,of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance oi-ithe Mote and be apportioned
among and be payable with any installment payments to become due during either (1) ‘the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon pavineat which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts: -Guch right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
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assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
to Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from
Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, o~wi'l cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lenger, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and vlaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, arid.ather documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compléte, perfect, continue, or preserve (1) Grantor’s obligations under the Note, this
Mortgage, and the Related Dscuments, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, :vhether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in.writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters refeired to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any-ofihe things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Graiitar's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fac: for~the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necassary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whken due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute-ard deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitied by applicable law, any reasonable
termination fee as determined by Lerder from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, wkether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forc=d to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any icderalor state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or. administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settleinent-or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indcistedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall conminzato be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Progerty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over anc' above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judonient. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Irdebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the e:ltenit permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sate on alt or any portion of the Progerty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the timz after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the

sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any reriedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action'to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's rignt-to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed s, as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way 0 Yimit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker,‘quarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Ira=otedness.

Attorneys’ Fees; Expenses. If LLender institutes any suit or action to enforce any of he ferms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorreys’ fees at trial and
upon any appeal. Whether or 10t any court action is involved, and to the extent not prsiiibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for 1 nrotection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate frorn the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to ke given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure




0504504234 Page: 10 of 13

UNOFFICIAL COPY

"SSaUPIIgIpU|
au) Japun Aujigel) o abebuoW Sty Jo suonebIqo syl woly JoJURIE) BuISEajs. INOYIM UOISUBIX® JO SIUBIESGIO)
jo Aem Aq sssupaigepu| ay) pue oBeBLO SIY} O} D0USISBI YUIM SIOSSIIINS S JOJUBID YlIM [eap Aew
‘J0JUBIDH 0] BI110U INOYIM ‘18pUST ‘JoJueE) uBY) Jaylo uosiad B Ul palsen sawodaq Auadoid 8yl Jo diysiaumo
J| subisse pue $108s900ns JioY) ‘saned ayl Jo auaq ayl 01 anui pue uodn Buipuiq aq jeys sbebLoW Sy
‘IsaJ8iul S,J0lUBIY JO JBjSuri) UO dbeBLOK Siy Ul parels suoleywij Aue 0 199lQng "subissy pue SI10SS9IINS

"Japua 10
JUBsU0Y uslim 3yl Inoyum ‘Aloeded Aue ul Jepua Jo 1guaq ay) 1oy 1o Aq piay auw) Aue Je Auadoid 8yl ul 81e)sa
10 1saJ83u1 J3y10 Aue yum abebuoy Siyl Aq poleald alelsa 0 1S3.1alul ay) Jo Jabiaw ou aq |reys a1ayl “1abiapy

‘abebLo sIyl Jo uoisinoid Jaylo
Aue jo Aypgesdlojus Jo Aupiren ‘Aurebs) ayl 1oaye Jou |[eys abeBLOW SIul JO UoISIAcLd AUR JO AljIES2I05UBUN
jo ‘Aupieaut ‘Aupldag sy ‘me; Ag pasnnbai esimiaylo sssjun  abBeBLOW SIyl w0l PaldIdp PoJOPISUOD
9Q [[eys U 'payIpow 2S 8Q Jouued uoisinoid Bulpusyo syl §| 'Bj|geadIojUsS pue piea ‘[eba] sawoIaq i eyl
0S payipow pPaJlspisuos sq |[eys uoisiaoid Buipuajjo ay) ‘9|qiSed) §| "9oUBISWINDIID JOYI0 AUB 0} SB 9|geadiojusun
10 ‘pireaur ‘reBaj uoisincit Buipuayo 8yl aew Jou |eys Buipul eyl ‘9ourlswnaD AUB 0) SB 8|gqesdopusun
10 ‘plleaur ‘[ebajjl 8q 01 SULALIOW SIY JO uoIsIA0Id Aue spuly uonoIpSLIN( Jualadwod Jo LNod B §| Aunqesanas

*J9PUBT JO U0NBIISIP
9]0S 8y} Ul PleYyim J0 pajueIb og AW JUSSUOD YINs SBSED |[B Ul Pue pasinbal SI JUSSU0D LYoNs 9I9Yym Saouelsul
wanbasgns 01 1WBSU0D BuINUIIUOD BINLESUOD JOU leys ddurisul Aue ul Japus AQ Juasuod yons jo Bunuelb
a1 ‘abebLo siyl Japun pasinbal sI IBPUST40 JUBSUOD BU) JOABUSUM 'SUOIIDBSURI) 9imny AUB 0] Se suolebijqo
SJoJuels) Jo Aue Jo Jo Siybu sJspus ;0 AUB JO JBAIBM B 3INJISUOD |[BYS ‘JOJURID) pue JOpUdT UdBMIS]
Buiresp jo s1n0d Aue Jou ‘JopuaT AQ Jaalem Joad oN abBeBLOp SIYl Jo uoisinoid JBY0 Aue 10 uoisinoid Jeyl
Yim 90Ul dwod J01IS puBWap 0} 8SIMIBYI0 JYBl. S.42PUaT 4O JOAIRM B 8INJISU0D 0 921pnlaid Jou |jeys abebluopn
Iyl Jo uaisinoid e Jo sapuaT Aq saatem v Wb Jaylo Aue 1o yBu yons jo Jaalem e se oresado |leys ybu
Aue Buisioiaxa u Japua Jo Led ayl uo UOISSIWO Jo ABBp ON ‘JapuaT AQ paubls pue Buim ul uaAIb S| JBAIEM
4ons sss|un abeblIo Syl sapun s1ydl Aue pealem sABY LY PAWSBP 8Q JOU |[BYS JBpusT "J3puad Aq Jonem ON

‘sloul|| Jo a1e1s ‘Alunoy 300 JO SLNod
3y} Jo uonapsunf syy 03 wQns o} }senba. s, Jepus uodn seaibie 1514210 UNSME| B SI 818y} J| "3NUIA JO 321049

*SIoul|} JO 31e1S 3U} Ul Japua Ag palusoaoe 112aq sey abebliop siyl “suoisirosd
Mme| JO SJoIjjuod sy 0] piebal noypm sioul||| Jo dJelS 3y} Jo0 SME! 3y ‘me| jesapa) Aq pajdwaasd jou
Julxa 3y} o0} ‘pue 19pua 0} ajqesijdde me| |esapay Ag pautanob aq v cBeBlOW SIyL ‘meT Buluianoy)

‘abeBUO SIY} JO SUOISIAVIF A1) suysp JO 131diajul 0] pasn
9Q 01 Jou aJe pue Ajuo sesodind adusiuaAu0d oy e abeBLO syl ul sBuipeay uciiden ‘sbuipesy uonde)

*Al1ado.id 8yl Jo UOIRIBMO By} yiim UONOIBULOD Ul 8pBW SaJnjipuadxa Used |je s8] A1/edCid 3yl woly s1di9oas
Ysed |fe uesw jfeys ,owooul bunesado 1aN, ‘a4inbal |[eys Jopua Se |IB19p pue W0} yans-ui =24 [eas)y snoiraid
s Jojuess) buunp Auadoud Byl wo.y panedal swooul Buiieiado Jau Jo JUSWlelS payiLad e 1sankal uodn ‘1apua
0} Usiulny jleys Jojueis ‘9IUBPISAS S J0JURIL UBY) JaYl0 Sasodind 10} pasn S| ALadoid syl j| ‘Sueday jenuuy

“JUBWpUBWIE IO UoIesBYR 2yl AQ punoq
1o pabieyd aqg 0} 1ybnos saiued 1o Aued syl Aq paubis pue Buium ul USAIB SSBjUN BARJ3YS 3q |eyS abeblopn
SIYl O Juswipuale Jo Jo uonesale oN -abebloW Syl Ul Ylo) 189S sianewl ayl 0} se salled oy Jo Juswoaibe
pue Bulpuelsiapun a11ua 8yl $3INIIISUOD ‘Sludwndog palejay Aue yim Jaylebo) ‘sbeBuo SIy] ‘sjuswpuawy

:abebuo siy1 Jo Led e aie suoisiroid snoaue|@asiw Buimo|o) 83Ul "SNOISIAOHd SNO3NVTI3ISIN

"SIOJURID) [[B 0) UDAID 30110U 3 0] paWdap S|
Jojue.n) Aue 01 Jepua AQ uanib a2110u Aue ‘Jojueir) BUO UBY) 810W SI a3y} I ‘Me; AQ pasinbal 10 papiroid asimIaylo
SSBIUN 'SSBIPPE 1U34IND S JOJURID) JO SaWw |[e Je paw.ojul 1apuaT daay 01 ssalbe soluelr) ‘sasodind sanou
lo4 ssaippe s,Aued syl sbueyd o} si 9a10u By} Jo asodind ayl Teyl BuiAyoads ‘santed Jaylo ayj 01 22110U USHLIM
fewJoy Bulalb Aq aBeBLOIN SIU Japun S82130U 10§ SSaIpPe S) obueyd Aew Aued Auy -abebLop siyl jo Buiuuibaq ayl
Jeau umoys se ‘ssalppe S,J3pua 0} Juds 3q Jleus abeBUOW SIul 18A0 AlIolud Sey Yoiym udi| Aue JO JBpIoY Sy} wWoJj

01 abey (panunuo))
FOVOH.LIHON



0504504234 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

Time is of the Essence. Time isi of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the: State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall hax= the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The¢ word "Borrower” means MOHAMMAD SIDDIQI (SSN:499-82-0915) and includes all
co-signers and co-makars signing the Note.

Default. The word "Defaulmezns the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Envirorimental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), th2 Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act,-42/.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thératn.

Event of Default. The words "Event of Default" mcan any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means MOHAMMAD SIDDIQI{SSN:499-82-0915) .

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part 6f4iie Note,

Hazardous Substances. The words "Hazardous Substances" meair-maierials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may (cause or pose a present or potential
hazard to human health or the environment when improperly used, treated; stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic sut:stancas, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substan:es' also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other consiruction on the
Real Property.

Indebtedness. The word "Indettedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross—Collateralization
provision of this Mortgage.

Lender. The word "Lender" means Broadway Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated February 1, 2005, in the original principal amount
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF JU )
) SS
COUNTY OF Cool )

On this day befere me, the undersigned Notary Public, personally appeared MOHAMMAD SIDDIQI
(SSN:499-82-0915), +c. me known to be the individual described in and who executed the Mortgage, and

acknowledged that he &i sine signed the Mortgage as his or her free and voluntary act and deed, for the uses and
purposes therein mentioney:

Given under my hand and oificia! seal this | day of FL”B ,20 0¥

Residing at
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