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MORTGAGE

THIS MORTGAGE dated February 2, 2005, is made and execuied bziween Gilberto Gallarzo and Bacilia
Gallarzo, Tenants in Common (referred to below as “"Grantor") and METROPOLITAN BANK AND TRUST
COMPANY, whose address is 2201 WEST CERMAK ROAD, CHICAGC; L 60608 (referred to below as
“Lender"”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrant<. and conveys to Lender all of
Grantor's right, title, and interest in and to the following described reai property, togethsi-with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easementy, richts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in Wilites with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witnuut limitation afl
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Ccurty, State of
lllinols:

LOTS 48 (EXCEPT THE SOUTH 6 FEET THEREOF), 4 AND 50 IN BLOCK 11, IN CALVIN F. TAYLOR’S
SUBDIVISION OF BLOCKS 11, 12, 14, AND 15 IN GOODWIN, BALASTIER AND PHILLIPS’ SUBDIVISION
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2805 S. Harding Ave., Chicago, IL 60623. The
Real Property tax identification number is 1 6-26-317-001-0000 and 16-26-317-002-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and labilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Withoyt limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal valua.

Lender’'s Right 2 Enter. Lender and Lender's agents and representatives may enter upon the Rea) Property
at all reasonable tines to aitend to Lender's interests ang to inspect the Real Property for purposes of Grantor's
compliance with the tarms and conditions of thig Mortgage.

Compliance with Govein:nental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafte! ir eftect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulatior; and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Propetiy 2re not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfaciciy to Lender, to protect Lender's interest.

other acts, in addition to those acts set forth above/in tais section, which from the character and use of the
Property are reasonably necessary fo protect and preserye ihe Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale 2 transfer' means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, baneticial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by saje, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any-uine method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if sUch exercise is prohibited
by federal law or by Minois law.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property,
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fiteen {15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shaii




0504520068 Page: 4 of 13

UNOFFICIAL COPY

-ggaupolaapU| BuliSIX 8y} {0 JBpIeY au) 0y ajgeied Jou spaaooid 8y} Jo uoipod 1ey) o} Aluo Aidde jeys speeooid
10 UCISIND 104 abebuop St W sUOISIACID Bl 'SSO} UO ajqeAed swoleq gouRINsul 8y} wiol spaaosoid Aue
j luswainba; aouensU 10 uonealdnp B ajsuos pinosm obefuoly sl JO SWIIO] BY) Yum SoURIAWIOD JBIXS
ayt o} ‘ebebLiopw Sijl JepUn SUDISIAOLC BoURINSUl BUL UM aouedWoD SINYISUOD fleysS ssoupalgapuj Bunsixd
gons Buisuepirg JuBLnisul Byp Ul PBURoD suoisinoid PauRINSUE BUY LIM aoueldwoD ‘josye U S MoRa
penLosSap SSaUpaIaepL! Buisixg AR udim Ut potied ay) Hulng -gsaupaiqapuj Bunsix3 unm aguelduwos)

-readde Aew si1seJ8lUl S J0ILRID
se Joluein) o) pied 9q {Eus spaas0.d Yons ‘ssaupalaepti ay} o |jnj W ewded Jsje spaeooid Aue spjoy Jepuat
j "5suUpaIqapUl BUL 0 aoueeq [ediound 8yl 01 paldde aq |[eYS ‘Aue JI ‘lepureuial 8yl pue “5ai8lu penisoe fed
o1 uay; ‘aBeBuLoW S} J8pun japuaT 0} Buimo Junowe Aue fed o3 1su) pasn aq ||Bys Auadoid 8y} jO UONei0ISal
10 Jredai BUj 0} PAIHLILLIOD 10U SPY I9pUaT] YoM DUE \diaoal ey} 18ye shep 081 UlYUM pasIngsip useq 10U BABY
yoiym spaasold Auy oBeBLIoW i) JBpur Jnejep Ul 10U S jojuBID) JI UONBI0ISB) IO Jfeday 4O 1500 8|qeLosEes.
By 404 spaaanid By W04 JOJURIC 8sInquuiBl Jo fed ‘amypuadxe yons o jooud Asojoeisies yodn ‘jleys
JopueT Tiepua O {0y sies Jauueus e Ul sjuawanoidw pakonsap Jo pebewep auy aoe|de) Jo Jredel |[BUS
J0jUeID) Jiedel pUE UCIBIOISS) 1 $paes0id Bul Adde o} s08(e JepusT i ‘Auadold aul jo Jredal pue UONEIOISS!
oy J0 ‘Apsdoid aul Guposye wel Aue jo awAed ‘sseupalgapul syt J0 uononpal eyl 0} speaocosd ay) Ajdde
pue soueInsyy Aue o sheTa0id Ol Ulelal pue aABds) UoNIB|3 SJepueT 1B ‘few Jopua ‘peiredull st Aunoas

5 _iopuaT 10U JO BUIBUM -Kijer/seo sy jo sABp (1} Uesly UlLM 0S Op O S|} JOJURIL) J) §SO| 4O jooid eyew Aeuw
lapua “Ausdold UYL A aBrUiR 0 $504 AUE JO JapUS] Ayou Apduwoad Jjeys 1o1ueld "§paadoid JO uonesiddy

UROL B4} 0 1) B} 405 BULTNSU LONS LIBlUIeL O} pUE "JapusT Aq paJinbai asIMIBLIO SE 10 ‘weibold
a5UBINSU] POO] [BUOHEN i1 S3DUN 105 oy Aood winwixew 8y o1 dn ‘ueol ey} buinoas fuadoud 8yl vo susy
Joud Aue pue ueo| 8U3 JC aoupjeq jediouud predun ing Ui 10} 'BOJE pIRZEY POOY [eoads e ut pa1esg) sl Auedald
ay) 1oy} 1epua Ag uanib st 800U BYR SAUD op UIYMm 'BIQB(IBAB §i ‘0UBINSU| POO| [elepe- UBlUEw pue ue1go

0y seeibe JClUBIY) BAIE DIEZRY pooy; jewads ¥ e Aouaby juswebeuei fousBiaw (BIapa4 aul Jo 1030810
ayy Ag pajeufitsep BalE LB Lt peYRa0] 80 ABCOId (B9 St pinous ‘uosiad Jayj0 AUE 10 JOJUEID) JO JINBIOP
10 UOISSIWO ‘108 Aue Ag Aem Aue Ut paJledwil aQ J0u (|IM 18puUST j0 Jong} U] 8beIBA0D JEL) Buipirold 1UBWIBSIOpUS
UR 8pNioUI [fRUS OSI¥ Lonod souginsul UOB3 -aonou-uans anlb o} ainiie} 10} AWigen sJeinsu 8u3 Jo IBWIB|OSID
fue BUIUTBUOD jOU DUE JRPUBT O aoI0u UM joud” akep (1) uel o WALLIUIW B INOYNM PIYSIUILUIP 0
DOIBDURD 9G 10U JitM sBelon0s (B4l uogendns e BuiuiguO 1P SUl YOBS WOl abeioA0D JO SOIBALILSD 8pUeT O]
JOAIBP JUS JojuBIE IBDUZY o1 egeIdenoe Aqeuosesl 84 Apdi/aB WIO) Yons Uy pue SOIUBCWIOD BOUBINSUE YINS
Kq uenlim aq ffeys saiied -punbas Al 1BpUeT SB aauBINSU J815Y PUB uondniiaul ssauisnq ‘piezey 0} PO
1ou ing Buipmoul ‘BouBINSUl JOUIO UONS LRuIBL [fBUS JoluesD) ‘AzUuogpPY ‘gaioljod aouRINSul Aupgey yoans
W SPBINSUL [EUONIPPE SE pawet Buiag tepud LM 1sanbas Aew JapusT £ sjunowe afesanod yons Ul aoueinsul
Aupaes; (eyeual aAISLaYRIdWoD UIBlueLl PUB 241001 OS|E j[eyYS JOWEIS /30U 10 IOAR} Uj @SNE}D aabelfuow
pIEPUEIS B Yim pue "esnels aaUBINSUIND AU |0 uoneadde PIOAE 01 JUSINHS “dnowe ue ut Auadold [BeY 8yl uo
sjuatueaoidwl jje BULBACD niBA s|qeINsSul Ny 8u) J0j SISEq jusluaoe|dal B U0 sjueluaslopud 8B IBA0d pPePUBIXD
pIEpUB}S UitM B0UBINSUI ally 0 Sowiod UlBlUBt PUB ainoosd iBUS JOjUBIYD) aoueinsu| jo doueualulel

-abebLon

sy jo Wed B /e Apadtid Au Buunsw o} bunes: suoisinoid Bumoro} 8yl "ONVHASHL JOVINVA ALd3d0OHd
‘girawenosdll yons
10 1500 auy Aed fim puE UES J0IWURID) 1By Jepuen) O £J0108jSIIES SOIURINSSE BOUBADE JOpUST-0; YsiuIng J1apus
j0 1senbai uodn (M JOlURIE SjelSIRW M0 '5IAIBS HIOM BUY JO UNOJJE o paUasse ag PINod udl) Jayo 4o ‘usy
s UBLELaIRW LS 5 SUBLOBUE AUB | ‘Auedoid a4 0 payddns ale s|elsEW AUE 10 ‘paysiuIn} 8B SBOIAISS Aue
‘DAOUBWILIOD S| HIOM fue aiojea sABD (G1) usdul 1spa; 1B Japue Ajiou [[eus JjojUBiD) ‘uojdNASUO] JO 320N
"Apadold o4} 1sulefe sjueLIssasse PUe SOXE) BU} JO JUBLUSIRIS UBHIIM B
aul Aue 18 J8puaT O} 1BARED OF (BIGIH0 geauewuief\oﬁ ajeudoidde ayl ZUOUINE jfeus pue SIUBLLSSOSSE 10 SOXE)
ay) Jo JUBWARG jO BOUBDIAG Aioelsnes Jopus 03 ysiuing puewep uodn [[eys JOIEID tuswhed jo auUdpIAZ
-gBuipasdoid
1S81UOs By} PBYSILINY puog Ains Aug Japun sobijqo [eUOIIPPE UE SE japuaT BWERU |[BYS 10JUBIE)

‘Akadoid 8auj jsuiebE [UBIIB0I0US 81084 wawbpni asianpe Aue AJsnes jjeys pue Jepusi puUE jesi pusiep

p obed (penuuuog)
IJOVOLHON



0504520068 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage on
the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with

the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lensier 'as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doiig all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred 1 in the preceding paragraph.

FULL PERFORMANCE. i1 Grantor pays all the Indebtedness, including without limitation all future advances, when
due, and otherwise performs a!i th¢ obligations imposed upon Grantor under this Mortgage, Lender shall exacute
and deliver to Grantor a suitable’ satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Cender's security interest in the Rents and the Personal Property. Grantor
will pay, if permitted by applicable law, & reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTERLST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indekteunass and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, cr (G} by reason of any settlement or compromise of
any claim made by l.ender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any caiceillation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Prope:ty will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally recaived by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the.indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constilute an Event of Default under this
Mortgage:-

Payment Default. Grantor fails to make any payment when due under the Indebtediness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage io-make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, coverani.or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perterm any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents s false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.
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LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be obiigated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand: (B) be added to the balance of the Note and be apportioned among and be
payable with any instalment payments to become due during either (1) the term of any applicable insurance policy:;
or (2) the remaining terniof the Note; or (C) be treated as a balloon payment which will be due and payabie at the
Note's maturity, The Muitgage also will secure payment of these amounts. Such right shall be in addition to all
other rights and remedies to-wiich Lender may be entitled upon Default.
WARRANTY; DEFENSE OF TITZE. The following provisions relating to ownership of the Property are a part of this
Mortgage:
Title. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances vther than those set forth in the Real Property description or in the
Existing Indebtedness section below or in-ar. y title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in conneciiuri viith this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage '2-Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of 4 persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of cerider under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai purty in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in‘tha nroceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender sunii-instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's useof the Property complies with all
existing applicable laws, ordinances, and regutations of governmental authorities

Survival of Representations and Warranties. Ail representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall t'e cc ntinuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtednass shali be paiu i iull,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shali be entitled to participate in the
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in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all ameunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or i 2quity.

Sale of the Proper:v. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property maranzied. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or.separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion-of the Property.

Notice of Sale. Lender shall give Crantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of the
sale or disposition. Any sale of the Persana!-Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to”sursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to tzke action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shali not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall s construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, crinany way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any-oti.ar co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly se:curing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to 2nfoirs any of the terms of this Mortgage,
Lender shall be entitied to recover such sum as the court may adjudge reasaiable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to tre @xtent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at aty time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness pavable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses ¢¢ verad by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s ='torneys’ fees and
Lenders legal expenses, whether or not there is a lawsuit, including attorneys’ fees.and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injuncticn), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining ‘ttle reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and fitle insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,037,000.00.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to doliar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The'wo:d "Borrower' means Gilberto Gallarzo and Bacilia Gallarzo and includes all co-signers
and co-makers sigrinco.the Note.

Defauit. The word "Defaut" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances reiating to the protection of human health or the environment, including without
limitation the Comprehensive Eivironmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("2ERZLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Ac:, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” r:isan any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtednrss" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Gilberto Gallarzo and Bacilia ' Gallarzo .

Guaranty. The word "Guaranty" means the guaranty from guaranior, enzorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note

Hazardous Substances. The words "Hazardous Substances" mean materizis that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause . pose a present or potential

hazard to human health or the environment when improperly used, treated, storec, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances* aie used in their very

broadest sense and include without fimitation any and all hazardous or toxic substances, mutsrials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also inciudes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements' means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage. Specifically, without
limitation, Indebtedness includes the future advances set forth in the Future Advances provision, together with
all interest thereon and all amounts that may be indirectly secured by the Cross-Coliateralization provision of
this Mortgage.

Lender. The word "Lender" means METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.
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INDIVIDUAL ACKNOWLEDGMENT

Cpr .
STATE OF J{Uﬂw 2, )
ﬂ { ) SS
COUNTY OF GEK )

4

On this day before me, the undersigned Notary Public, personally appeared Gilberto Gallarzo and Bacilia
Gallarzo , to me known .b# the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage 75 their free and voluntary act and deed, for the uses angd purposes therein mentioned.

Given under my hand and oifiziz! seal this___ == po day of —71Z LV 2] ,20 25

' L ! / /ﬁ 4 j ' ) // ;o 4
AV ﬁf/ézf I . "é-é;” ( teiidd s Residing at __ /zzzzz"// ¢
A« - N . /',"I
Notary Public in and for the State of _~ L;‘«C’ZMU’&? s

) / ) ERE o w -»“44"‘5'%59"00¢:?
I ; /5,2//0 Sl /é‘) . L ticiAL SEALT :
My comenission expires LS © SANDRA L. DIAZ-AGUI™T
v Nolary Public, Stats o .

« My Commission T
Soseeseser
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