oro5 o770y 2 042

NNVNT

UNOFFICIAL COPY

Rerhgsd Byd*

CORDING RETURN TO:
saahingeon st bk, NIRRT
C/0 ACS IMAGE SOLUTIONS L
12691 PALA DRIVE MS156DPCA
GARDEN GROVE, CA 92841 Doc#: 0504627109

Eugene “Gene" Moore Fee: $74.00
Cook County Recorder of Deeds
Date: 02/14/2005 02:58 PM Fg: 1 of 26

— [Space Above This Line For Recording Datal

NEAR NORTH NATICNAL TITLE

MORTGAGE

03-2341-068650802-9

DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A} "Security Instrument”™ means this document, whick iz dated January 27, 2005
together with ali Riders to this document.

{B) "Borrower” is _HYUN WOOK DO AND JUNG MIN LEE, HJSBAND AND WIFE

L

Borrower is the mortgagor under this Security Instrument,

{C) "Lender” is Washington Mutual Bank, FA, a federal association
Lender is a Bank organized and existiigunder the Iaws
of United States of America . Lencer's.’ address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated _ January 27, 2005

The Note states that Borrower owes Lender Two Hundred Forty-Five Thousand &
06/1¢0

Dollars {U.S. $ 245,000.00 } plus interest. Borrower has promised to pay this debt in
regula Periodic Payments and to pay the debt in full not later than February 1, 2035 .
(E) "P aperty” means the property that is described below under the heading "Transfer of Rights
in the 'roperty."

{(F} "L¢.an" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charge 5 due under the Note, and all sums due under this Security Instrument, plus interest.
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{GG} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
foilowing Riders are 10 be executed by Borrower [check box as appiicabiel:

v Adjustabie Rate Rider | x| Condominium Rider [ 34 Family Ridet
- Graduated Payment Ridsgr | Planned Unit Development Rider " Biweekly Payment Riger
Balloon Ride: - ; Rate Improvemnent Rider [ Second Home Rider

Ctherisi Ispecityi

{H} "Applicabie Law" means all controling applicable federal, state and local statuies, reguiations,
ardinances ond administrative rules and orders (that have the effect of jaw! as well as all
applicabls fir2!, nen-appealable judicial opinions.

{1 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charyes that are imposed on Borrower or the Property by a condominium association,
homeowners associatnn o similar organization.

{J} "Electronic Funds truasfer” means any transfer ot funds. other than a transaction nriginated
by check, draft, or siratlar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institation 1o debit or credit @n’zccount. Such term includes, but is net limited to. point-of-sale
rransfers, automated teller machirie tiansactions, transfers initiated by telephone. wire transfers,
and automated clearinghouse transiars:

K} "Escrow ltems” means those items *1at are described in Section 3.

{L; "Miscellaneous Proceeds” means dar;-compensation, settlement. award oi damages,
proceeds, whether by way of judgment, settlzinient or otherwise, paid by any third party {other
than insurance proceeds paid under the covelages described in Section 5 for: (i) damage to, or
destruction of, the Property; (i} condemnation o _c'ther taking of all or any part of the Property;
{iy convevance in lieu of condemnation; or {iv) mislezresentations of, nr omissions as to. the
valye and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Larder against the nonpayment of. or
defauit on, the Loan,

(N} "Periodic Payment” means the regularly scheduled amournidde for (i) principal and interest
under the Note, plus (i} any amounts under Section 3 of this Secui ity Instrument.

{Q} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.0. Sectior: 2601 et 560 .}
and its implementing regulation, Reguiation X {24 C.F.R. Part 3500), as they might be amended
from time 1o time, or any additional or successor legislation or regulationthar gaverns the same
supject matter. As used in this Security Instrument, "RESPA" refers to ali reguirements and
restrictions that are imposed in regard to a "federally related martgage loan” ever’if (he Loan does
Aot qualify as a "federally related mortgage loan” under RESPA.

(P} "Successor in interest of Borrower™ means any party that has taken titie 10 the Lroperty,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument securss to Lender: (i) the repayment of the Loan, and ail renewals,
extensions and modifications of the Note: (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note: and (i} the nerformance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey g Lender and Lender's
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successors and assigns, with power of sale, the following described property located in

Cook County, Hlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART THEREQF

which currently has the address of 1133 S STATE ST UNIT 507B '
[Street]

CHITARO , lllinois 60605 {("Property Address”):
Lyl [Zip Code]

TOGETHER W'ty all the improvements now or hereafter erected on the property, and all
easements, appurtenaiices, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be ceveied by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey ths Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrante and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines .uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant arnd agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaym.art Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dzprévidenced by the Note and
any prepayment charges and late charges due under the Note. Borrovver shali also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and :his Security Instrument
shall be made in U.S. currency. However, if any check or other instrument [ece'ved by Lender as
payment under the Note or this Security Instrument is returned to Lender wunzeaid, Lender may
require that any or all subsequent payments due under the Note and this Securiy Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; {b} maney order; {c)
certified check, bank check, treasurer's check or cashier’'s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity: or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

ILLINOIS
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Fayment s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment 1¢ bring the Loan
surrent. if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 1o Borrower. If not applied earlier, such funds will be applied to the
autstanding principal balance under the Note immediately pricr 10 foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shali relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenanis
ard agreements secured by this Security Instrument,

Z. Application of Payments or Proceeds. Except as otherwise described in this Sectien 7,
all payments accepted and applied by Lender shall be appiied in the following order of priority: {a!
mterest ¢Ga nnder the Note, (b} principal due under the Note; {¢) amounts due under Section 3.
Such puymerts shaill be applied to each Periodic Payment in the order in which it became due.
Any remaining soounts shali be applied first to late charges, second to any other amounts dus
under this Secuitvinstrument, and then to reduce the principal balance of the Note.

it Lender roceivas a payment from Borrower for a delinguent Periodic Payment which
ncludes a sufficient ariount to pay any late charge due, the payment may be applied to the
delinquert payment ana-ne late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receivacdrom Borrower to the repayment of the Periodic Payments if, and
i the extent that, sach payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluniary prepayments shall be applied tirst 1o any prepayment
¢harges and then as described in the Note,

Any applicatior: of payments, insurance nroceeds, or Miscellaneous Proceeds i principal
dus under the Note shall not extend or postpons the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow items. Borrower shall pay.o Lender on the day Pericdic Payments ars
e under the Note, until the Note is paid in full, a sum/{the "Funds”} to provide for paymeit of
amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien ar encumbrance of the Property <! leasehold payments or ground
rerts o the Property, ¥ any; {c! premiums for any and all insurzihce reguired by Lender under
Section B; and {d}) Mortgage insurance premiums, if any, or any/aums payable by Borrower o
Lender in fiew of the payment of Mortgage Insurance premiums in acdordance with the provisions
of Section 10. These items are called "Escrow ltems." At origination ‘or At any time during the
term of the Loan, Lender may require that Community Association Dues, Fres, and Assessments,
i any, be escrowed by Borrower, and such dues, fees and assessments shalt be i Escrow Hem
Borrower shall promptly fumish to Lender all notices of amounts 1o be paid uneersthis Section.
Borrower shali pay Lender the Funds for Escrow items unless Lender waives Borrowsdr’s obiigation
t pay the Funds for any or all Escrow hems. Lender may waive Borrower’'s obligatienda pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be ir writing, In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts dus
for anv Escrow ltems for which payment of Funds has been waived by lender and. if Lender
equires, shafl furnish to Lender receipts evidencing such payment within such fime period as
Lender may require. Boreower's obligation to make such payments and to provide receipts shail
for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. I¥ Borrower is obligated 1o pay
Escrow fems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section @ and pay such amount and Borrower
shali then be obligated under Section 9 1o repay 1o Lender any such amount. Lender may ravoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA, Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) o7.ir. any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the =ils, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrowar interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrzement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shzii /10t be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ‘can acree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excesc funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined urdsr RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lend:r the amount necessary to make up the shortage in
accordance with RESPA, but in no more thar twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ariount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve (noathly payments.

Upon payment in full of all sums secured b’ i(his Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assossments, charges, fines, and
impositions attributable to the Property which can attain priority ¢ver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Zorimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower; (a) agrees in writing to the payment of the obligation secuier by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucih anreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, lega! nroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but onty until such proceedings are concluded; or {c) secures from the holder of the
lien 3n agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
acticns set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/.r reporting service used by Lender in connection with this Loan.

ILLINGIS
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E. Property insurance. Borrower shall keep the improvements now axisting o hereafter
arected on the Property insured against loss by fire, hazards included within the term "extended
soverage,” and any other hazards including, but not limited to, earthguakes and fioods, for which
Lender reguires insurance. Thig insurance shall be maintained in the amounts {including deductible
imvels) and for the periods that Lender requires. What Lender requires pursuant ¢ the preceding
santences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall ot be exercised unreasonably. Lender may require Borrower to pay. in connection with
this Loan, sither {a) a one-time charge for flood zone determination, certification and tracking
sarvices; o7 {h! a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reascnably might atfect
such determination or certification. Borrower shall alsc be responsible for the payment of any faes
mposed by the Federal Emergency Management Agency in connection with the review of any
flood zone detedmination resulting from an objection by Borrower,

If Borrower tai's to maintain any of the coverages described above, Lender may obtain
insurance coverage, at/cender’s option and Borrower’s expense. Lender is under no obligation 1o
purchase any particularype or amount of coverage. Lender may purchase such insurance from
or through any company actertavle to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower
Borrower’'s equity in the Property, Or “he contents of the Property, against any risk, hazard or
liability and might provide greater or lgsanr coverage than was previously in effec. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
sost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Saction & shall become additional debt of Borrower secured by this Security instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavabie,
with such interest, upon notice from Lender to Borrower sequesting payment.

All insurance policies required by Lender and renaw als of such polices shall be subiect 1o
Lender’s right ic disapprove such policies, shall include a standard mortgage ciause, and shatl
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right i hoid
the policies and renewal certificates. If Lender requires, Borrower shzli promptiy give to Lender ail
receipts ot paid premiums and renewal notices. If Borrower ovtang any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruciion of, the Property. such
policy shall include @ standard mortgage clause and shall name Lender as rortgagee and/or as an
additional loss payee,

Borrower hereby absolutely and irrevocabiy assigns to Lender all of Borower's right, title
and interest in and to all proceeds from any insurance policy {whether or not the {Asurance policy
was required by Lender! that are due, paid or payable with respect to any damags to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy. Borrower hereby waives, 1¢ the
iull extent aliowed by law. ali of Borrower's rights to receive any and ail of such insurance
proceeds.

Borrowsr hereby absolutely and irrevocably assigns to Lender ali of Borrower's right, title
and interest i and 1o {a) any and all claims, present and future, known or unknown, absolute o
sontingent, bl any and all causes of action, (¢} any and all judgments and settlements {whether
through itigatior, mediation, arbitration or otherwise), (d} any and all funds sought against or
from any party or parties whosoever, and (e} any and all furds recewed or receivable in
sonnection with any damage te such property, resulting from any cause of causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shali request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required oy _ender, shail be applied to restoration or repair of the Property, if the restoration or
repair is ecopnmically feasible and Lender’s security is not lessened. During such repair and
restoration pariorl. Lender shall have the right 1o hold such insurance proceeds until Lender has
had an opportunitv-to inspect such Property to ensure the work has been compieted to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance/proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Teas for public adjusters, or other third parties, retained by
Borrower shall not be paid ocut of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repeir.:s.not economically feasible or Lender’'s security would be
lessened, the insurance proceeds sh=zil- be applied to the sums secured by this Security
instrument, whether or not then due, witn the _excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendir may file, negotiate and settle any available
insurance claim and related matters. If Borrower dres-not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setdle » claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when «hs notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise.-Zorrower hereby assigns to Lender
(a} Borrower’s rights 1o any insurance proceeds in an amouitt no? to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other ¢ Zorrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower} underdiiinsurance policies covering
the Property, insofar as such rights are applicable to the coverage ‘of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pey amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiy as Borrower's
principal residence within sixty days after the execution of this Security Instiurnent and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one_year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent chall not be
unreasonably withheld, or unfess extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protaction of the Property; Inspections. Borrower shalt
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in gooed condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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doterioration or damage. Lender shall, uniess otherwise agreed ir writing between Lender and
Borrowe:, have the rsight 1o held insurance or condemnation proceeds. i insurance or
condemnation groceeds are paid in connection with damage to, or the taking of, the Property.
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in &
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient tc repair or restors the Property, Rorrower is not
relieved of Borrowaer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ¥+
nas reasonable cause, iLender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such en interior inspection specifying
such reasonavie cause. Lender does not make any warranty or representation regarding, and
assumes 1o responsibility for, the work done on the Property, and Borrower shall not have any
aght to rely inseny way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible fo._determining that the work is done in a good, thorough, efficient and
workmanlike manner in aczordance with all applicable laws.

Borrower shall {2, appear in and defend any action or proceeding purporting o affect the
security hereot. the Property o *he rights or powers of Lender; (b) at Lender’'s option, assign 1o
iLender, w0 the extent of Lendei’s intarest, any claims, demands, or causes of action of ary kind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or causge
of action of any kind which Borrowe! now has or may hereafter acquire arising out of or relating
t¢ any Interest in the acquisition or owriership of the Property. Lender shall not have any duty 1o
prosecute any such claim, demand or caute of action. Without limiting the tforegoing, any such
claim, demand or cause of action arising out/of br relating to any interest in the acquisition or
cwnership of the Property may include (i} any such injury or damage to the Property including
without dmit injtry or damage to any structure of ipiprovement situated therean. (it or any clam
or cause of action in favor of Borrower which arises 0ut of the transaction financed i whole or i
part by the making of the loan secured hereby, (i) any claim or cause of action in faver of
Borrower {excepi for bodily injury) which arises as & resus. of any negligernt or improper
construction, installation o repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon or 4is any proceeds of insurance,
whether or not required by Lender payable as a result of any damags 14 or otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by It in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during ine [ can application
process, Borrower or any persons or entities acting at the directior: of Sonower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender tor failed to provide Lender with material information! in connection-with the
Loan. Material representations include, but are not limited to, representations Gonceraing
Horrower's accupancy of the Property as Borrower's principal residence.

3. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
{a} Borrower faills to perform the covenants znd agreements contained in this Security
instrument, (b} there is 3 legal proceeding that might significantly affect Lender's interest in the
Property andior rights under this Security instrument (such as & proceeding in bankruptoy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security instrument or 10 enforce laws or regulations), or (¢} Borrower has abandoned the
Froperty, then Lender may do and pay for whatever is reasonable or appropriate to grotect
Lender’s inferest in the Property and rights under this Security Instrument, including protecting

o
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and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or hoard up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date o1 disbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requssting payment.

If this Securi¢y“!nstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge uniess Lender agiees to the merger in writing.

10. Mortgage Insuranie  if Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the ziemiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage. Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments tovvard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtiin coverage substantially equivalent to the Mortgage -
Insurance previously in effect, at a cost sub'stantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ari aiternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coveruge is not available, Borrower shall continue to-
pay to Lender the amount of the separately designzied payments that were due when the
ins urance coverage ceased to be in effect. Lender will aicipt, use and retain these payments as a
n¢n-refundable loss reserve in lieu of Mortgage insurarca. Such loss reserve shall be
ncn-refundable, nowithstanding the fact that the Loan is ultmately paid in full, and Lender shall
nct be required to pay Borrower any interest or earnings on s1.¢h loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making thie Lban and Borrower
was required to make separately designated payments toward the premiiumis-for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarce.in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insi:vance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicabie Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that shara or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage

ILLINQIS
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nsurel 1o make payments using any source of funds that the mortgage insurer may have avatable
iwhich may include funds obtained from Mortgage insurance premiums;.

Ag a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage nsurer’s
risk, or reducing iosses. Hf such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage incurance, ot any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to anv
refund,

{b} Any/suct-agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurancs-under the Homeowners Protection Act of 1998 or any other law. These
rights may include thecriht to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to_have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortcage insurance premiums that were unearned at the time of such
sancellation or termination.

11. Assignment ol Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid tc.ender.

if the Property is damaged, suca Miscellaneous Proceeds shali be appiled 1o restoration o
repair of the Property, it the restoration or repair is economically feasible and Lender's sscurity is
not lessened. During such repair and restorat’on period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an/opportunity to inspect such Property to ensure
the work has been completed to Lender's satistaction, provided that such inspection shaill bs
undertaken promptly. Lender may pay for the repairs anc restoration in a single dishursement or
i @ series of progress payments as the work is compleed. Unless an agreement is made in
writing or Applicable Law requires interest t¢ be paid o1 such-Miscellaneous Proceeds, Lende:
shall not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. 1
the restoration or repair is not economically feasibie or Lender’s sdcurity would be lessened, the
Miscelianeous Proceeds shall be applied to the sums secured by this Sendrity instrument, whether
o not then due, with the excess, if any, paid to Borrower. Such Misce laneous Froceeds shall be
applied in the order provided for in Section 2.

in the event of a tetal taking. destruction, or loss in vaiue of th: Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security lstrument, whether
ot not then dug, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in swhich the
far market value of the Property immediately before the partial taking, destruction, or l6ss in valus
s oequal to or greater than the amount of the sums secured by this Security Instrumse:
immediately betfore the partial taking, destruction, or loss in value, uniess Berrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the
amount of the Misceliansous Proceeds multiplied by the following fraction: {a} the total amount of
the sums securad immediately before the partial taking, destruction, or ioss in value divided by {b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

in the avent of a partiai taking, destruction, or loss in value of the Property i which the fair
market vatue of the Property immediately before the partial taking, destruction, or oss in vaiue is

LLINOIS
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing.Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against xvho.n Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowear shall be in defauit if any action or proceeding, whether civil or criminal, is begun
that, in Lendar’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s inlersst-in the Property or rights under this Security Instrument. Borrower can cure
such a default and; ##acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeciny to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Properiy or nther material impairment of Lender’s interest in the Property or rights
under this Security Instrumzrt. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided far.p Section 2.

12. Borrower Not Released: Forbeiirance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time

for payment or modification of amortization ot *he-sums secured by this Security Instrument .

granted by Lender to Borrower or any Successor i 'nterest of Borrower shall not operate to
release the liability of Borrower or any Successor in ‘nterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in !aterest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the' sums secured by this Security
Instrument by reason of any demand made by the original Borroviar or any Successors in Interast
of Borrower. Any forbearance by Lender in exercising any right.or temedy including, without
limitation, Lender's acceptance of payments from third persons, entitizs or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be & vraiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under th's Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted i Lender under this
Security Instrument or of any provision of this Security Instrument as to anv transaction or
occurrence shall not be deemed a waiver as to any future transaction or cccurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
ary Borrower who co-signs this Security Instrument but does not execute the Note (a
"¢ )-signer”): (a) is co-signing this Sacurity Instrument only to mortgage, grant and convey the
cc -signer’s interest in the Property under the terms of this Security Instrument; (b} is not
p:rsonaliy obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Linder and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

JNOIS
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tender, shail obtain alt of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be veleased from Borrower’s obligations and liability under this Security Instrumen:
uniess Lender agrees o such release in writing. The covenants and agreements of this Security
instrument shail bind (excepi as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonabie for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower _br any agent of Borrower. In regard to any other fees, the absence of express
authority in s Security instrument to charge a specific fee to Borrower shall not be construed as
@ prohibition a¢’ the charging of such fee. Lender may not charge fees that are expressiy
prohibited by this Sesurity Instrument or by Applicable Law.

t the Loan {e subiect 1o a law which sets maximum ioan charges, and that taw is finally
interpreted so that thednterest or other ioan charges collected or to be collected in connection
with the Loan exceed thé permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce tha Charge to the permitted limit; and (b} any sums already collected
from Borrower which exceedeu permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
o Borrower. if a refund reduces priiicipal, the reduction will be treated as a partial prapaymerit
without any prepayment charge {whettier ol not a prepayment charge is provided for under the
Notej. Borrower’s acceptance of any sucn refund made by direct payment to Borrower will
constitute a waiver ot any right of action Borrcwer might have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Security
nstrument must be in writing. Any notice to Borrower in connection with this Security instrumen:
shall be deemed to have been given to Borrower wher mailed by first class mail or whern actuaily
delivered to Borrower's notice address if sent by other rieins. Notice to any one Borrower shali
constitute notice to all Borrowers unless Applicable Law ‘expresziv reguires otherwise. The notice
address shail be the Property Address unless Borrower has detignatad a substitute notice address
iy notice to Lender. Borrower shall promptly notify Lender of Bocower’s change of address.
wender specifies a procedure for reporting Borrower’s change of address “then Borrower shali only
report a change of address through that specified procedure. There mzy be only one designated
nofice address under this Security Instrument at any one time. Any notice'fe Lender shall be giver
by delivering it or mailing it by first class mail to Lender’s address stated hereis unless Lender has
designated another address by notice to Borrower. Any notice in connection with, this Security
Instrument shall not be deemed to have been given to Lender until actually received oy Lender. It
any notice required by this Security instrument is also required under Applicatie baw. the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumeant,

16. Governing Law: Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
fimitations of Applicable Law. Applicable Law might explicitly or impilicitly allow the parties o
agree by centract or it might be silent, but such silence shall not be construed as a prohibitior
against agreement by contract. In the event that any provision or clause of this Sacurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the piural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment_sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower a%’'a future date to a purchaser.

If all ar'any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not-e-natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prio:written consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender exercises t'iiz option, Lender shall give Borrower notice of acceleration. The
notice shall provide a periou of ot less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thiz Security Instrument without further notice or demand on
Borrower. :

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcementiof this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sa'e of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such othe! pariod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) eitry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a} pays Lerdar all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorrievs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protec.ing Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reaschably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securicv instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b}-money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any suzn check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and cobligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
interast in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o &
sate of the Note. If there is a change of the Loan Servicer, Borrower will be giver written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
nayments should be made and any other information RESPA requires in connection with a natice
of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
semain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
oy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
sither an individual litigant or the member of a class) that arises from the other party’s actions
pursuant e _this Security Instrument or that alleges that the other party has breached any
orovision of Jor any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notitier the other party (with such notice given in compliance with the requirements ol
Section 18} of suel-clteged breach and afforded the other party hereto a reasonakle period after
the giving of such notne 1o take corrective action. If Applicable Law provides a time period which
must elapse before certain, action can be taken, that time period will be deemed to be reasonable
for purposes of this puagranh. The notice of acceleration and opportunity to cure given 1o
Borrower pursuant to Secticn 27 and the notice of acceleration given to Borrower pursuant (¢
Section 18 shall be deemed ‘to setisfy the notice and opportunity ¢ fake corrective action
provisions of this Section 20,

21%. Hazardous Substances. /s used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic o0 ‘nazardous substances, pollutants, or wastes by
Environmenial Law and the foilowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and lerbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materiuis) (b) “Environmental Law" means federal laws
and taws of the jurisdiction where the Property is-located that relate to health, safety or
environmental protection; {¢; "Environmental Cleanus” ‘ncludes any response action, remediai
action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition’
means a condition that can cause, contribute te, or otherwise trigaer an Environmentat Cleanup,

Borrower shall not cause or permit the presence, use, dispesal, storage, or refease of any
Mazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone eise to do, anything affeciirg e Property (a} that is in
violation of any Environmental Law, (b} which creates an Environmentzi Condition, o¢ {ct which,
dus o the presence, use, or release of a Hazardous Substance, creates a'condition that adversely
affects the value of the Property. The preceding two sentences shall not aprly 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances-inui are generally
recognized to be appropriate to normal residential uses and to maintenance ¢f the Property
fincluding, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (aj any investigation, clainy,. demand,
fawsuit or other action by any governmental or regulatory agency or private party invoiving the
Property and any Hazardous Substance or Environmentali iaw of which Borrower has actua
knowledge, (b} any Environmental Condition, including but not limited tc, any spilling, ieaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value ol
the Property f Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take ali necessary remedial actions in accordance
with - Environmental Law. Nothing herein shall create any obligation an lLender for an
Envivenmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale ofihe Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defensé 4 Borrower to acceleration and foreclosure. If the default is not cured on or hefore
the date specitier! in the notice, Lender at its option may require immaediate payment in full of all
sums secured by inia Security Instrument without further demand and may foreclose this Security
Instrument by judicia’ proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies’ provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of iitle evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borzswer or any successor in interest to Borrower) a bankruptey petition
under Title I or any successor titie of the United States Code which provides for the curing of
prepetition default due on the Ncte, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of 2l sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowe: sh2!t pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security listrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to i@ terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower und recorded with it.

ILLINDIS
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Parcel A:

iinit8’507 and Parking SpaceP‘ ﬂ(g in the State Place Condominium, as delineated on a survey of part of the
tollowing described real estate:

Pareel 1:

Sublots 1 and 2 of Lot 2. Sublots 1 and 2 of Lot 3, Sublots 1 and 2 of Lot 6, Sublots 1 and 2 of Lot 7 and Sublots 1 and
2 of Lot 10, all in Block 22 in Canal Trustees” Subdivision of Fractional Section 15 Addition to Chicago, according to
the Plat thereof Tiios September 1. 1848 as docurent number 20751 and re-recorded Sepiember 24, 1877 as document
number 151610 (Except the West 27 Feet of said Sublots taken for widening State Street): and also, lLots 1,2.3,4.5,
6. 7. and 8 in Jackson's'Sabdivision of Lots 11 and 14 in Block 22, in Fractional Scetion 15 Addition to Chicago,
according to the Plat tiorénifiled for record May 5, 1877 as documeni number 133390 (Except the West 27 feet of
said Lots 1 through 7 taken-do: widening State Street). all in Section 15, Township 39 North, Range 14, East of the
"Third Principal Meridian. in Coox County, Hlinois.

Parcel 2:

That part of vacated South State Street lyng West of the East line of the West 27.0 feet of logs 2, 3, 6. 7, and 10 in
block 22 in Canal Trustee's Subdivision, afor¢said, and lying West of Lots 1 through 7 hoth inclusive, in Jackson's
Subdivision. aforesaid, and Iying East of a line 130 fect West of and parallet with the Kast line of the West 27.0 feet of
Lots 2. 3. 6. 7. and 10 in Canal Trustee's Subdivisien, aforesaid. as extended Southerly to the North line of E.
Roosevelt Road, Iving Southerly of the South line of K. M1tk Street. and North of the North line of E. Roosevelt Road,
pursuant to that certain vacation Ordinance recorded Auspst 29, 2003 as document number 0324119133,

Which survey is attached as Exhibit B to the Declaration of € erideminium recorded December 9, 2004 as document
number 0433410057, as amended from time to time, together withAt yudivided percentage interest in the commen
glements. in Cook County, Hinois.

Parcel B:

Easentents for the benefit of Parcel A as created by Declaration of Covenants, Consitions, Restrictions and Easements
recorded December 9, 2004 as document number 0434410056 made by State Street Assaciates, LLC, an Illinois
limited liability company. as Declarant, for ingress and egress, structural support, maistenance, encroachments and
use of commion walls. ceilings and floors over and acrass the retail property as more fully described therein and
according to the terms set forth therein,

PIN: 17-15-308-001,-002,-003,-004,-005,-006,-007,-008,-009,-010,-011 and-012

The mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurtenant to
the subject unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of
condominiuni.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said
declaration the same as though the provisions of said declartion were recited and stipulated at length herein.
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ADJUSTABLE RATE RIDER
{12-MTA Index - Payment and Rate Caps)

03-2341-068650802-9

THIS ADJUSTABLE RATE RIDER is made this _27th  day of __January, 2005 ‘
and is incorporesed into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Dasd (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower"} <o " secure Borrower's Adjustable Rate Note (the "Note"} to

Washington Me:iual Bank, FA (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

1133 § STATS.ST UNIT 507B, CHICAGO, IL 60605

{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT/IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | OIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMCUMT (OR $ 306,250.00 ).
MY INTEREST RATE CAN NEVER EXCEED THZ IMMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE ATAATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as foliovys:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid Principal until the full amount of Principat-tirs been paid.
Up until the first day of the calendar month that immediately precedes the first payment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _4.287 %. “hereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a'yearly rate
of 1,250 %. Theinterest rate | will pay will thereafter change in accordance with Section 4
of the Note,

Saction 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (101} Page 1 of 6
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the igt . day ol
e Maxch, 2005 ___» and on that day every month thereafter. Each such day
s called a " Change Data”.

(B} The Index

On sach Change Date, my interest rate will be based on an Index. The "index” is the
Tweive-Month Averzoe, determined as set forth below, of the annual yields on actively traded
United States Treasurv Sscurities adjusted to a constant maturity of one year as published by the
Federal Reserve Board i*ihe Federal Reserve Statistical Release entitled "Selected interest Rates
(H. 151" (the "Monthly Yields"). _The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recentty available twelve months and dividing by 12

The most recent index figur available as of the date 15 days before each Change Date i3
called the "Current index” .

i the Index is no longer available/ the Note Holder will choose a new index which iz baseq
ubon comparable information. The Note Hblder will give me notice of this choice.

{C} interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
oo _TWO & Four-Tenths (2, percentage points 2 409 %
{("Margin"; to Current index The Note Holder will ther round the result of this addition to the
nearest one thousandth of one percentage point (0.0019%) /" Subject to the limits stated in Section
4D below, this rounded amount will be my new interesi rate until the next Change Date. in the
wvent g new index s selected, pursuant to paragraph 4(B}, a new Margin will be determined. The
new Margin will be the difference between the average of the ol index for the most recent three
year period which ends on the last date the Index was available pius tre Margin on the last date
the old index was available and the average of the new index for the most recent three year
period which ends on that date (or if not available for such three year periad, for such time as it s
available!. The difference will be rounded to the next higher 1/8 of 19%.

{D} Interest Rate Limit

My interest rate will never be greater than 9 gs5p % ("Cap"), except that ollowing any
sale or transfer of the property which secures repayment of this Note after the first-in‘erest rate
whange Date, rhe maximur interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

{E} Payment Change Dates

Effective avery year commencing March 1, 2006 oand on the same
date sach twelfth month thereafter {"Payment Change Date"), the Note Holder will determine the

Page 2 of §
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of thi; calculation is the new amount of my monthly payment, subject to Section 4(F)
helow, and.! will make payments in the new amount until the next Payment Change Date unless
my payments sre-changed sarlier under Section 4(H) of the Note.

{F} .Month!y P.srment Limitations

Unless Section 4.k} and 4{l) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment-cdp applies only 1o the Principal Payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

{G) Changes in My Unpalid Prircioal Due to Negative Amortization or Accelerated Amortization

Since my payment amount'changes less frequently than the interest rate and since the
monthty payment is subject to the pavment limitations described in Section 4(F}, my monthly
payment could be less or greater than th2.amount of the interest portion of the monthly payment
that would be sufficient to repay the unpa d Principal | owe at the monthly payment date in full on
the maturity date in substantially equat payrients. For each month that the monthly payment is
less than the interest portion, the Note Holder win subtract the monthly payment from the amount
of the interast portion and will add the difference 20 my unpaid Principal, and interest will accrue
on the amount of this difference at the current interas) rate. For sach month that the monthly
payment is greater than the interest portion, the Notr hiolder wili apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Payraent

My unpaid Principal can never exceed a maximum amount <qael to _125%  of the principal
amount original borrowed. In the event my unpaid Principal would otherwise exceed that

125%  limitation, | will begin paying a new monthly payment unq the next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. The new monthly payment
will be an amount which would be sufficient to repay my then unpaid principal in full on the
maturity date at my interest rate in effect the month prior to the payment dus <4z in substantially
equal payments.

(1) Required Full Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly payment, and ori‘that same
day every FIFTH  year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (1101 Page 3 of &
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monthly payment before the effective date of any change. The notice will include information
required by Jaw to be given me and alsc the title and telephone number of 5 person who wili
answer any guestions | may have regarding the notice.

(K) Fallur> to Make Adjustments

it tor any'reason Note Holder fails to make an adjustment to the interest rate or paymerd
amount as descrbed in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
i also agree not to hold Note Holder responsible for any damages to me which may resuit from
Note Holder's failure to /make the adjustment and to let the Note Hoider, at its option, apply any
excess monies which | may have paid to partial prepayment of unpaid "Principai.”

B. TRANSFER OF THE PROPEXTY OR A BENEFICIAL iINTEREST IN BORROWER

Section 18 of the Security Ins tument is amended to read as follows:
Transter of the Property or a Beheficial Interest in Borrower. As used in this Sectior 18,
"Interest in the Property” means arv/legal or beneficial interest in the Property, including,
bul not limited to, those beneficial interests transferred in a bond for deed, contract tor
deed. instaliment sales contract or escrow agreement , the intent of which is the transfer of
title by Borrower at a future date to a puréhaser. I all or any part of the Properiy or anv
mterest in the Property is sold or transferred (o if a beneficial interest in Borrower is sold
ar transferred and Borrower is not a naturel rerson) without Lender's prior written
consent, Lender may require immediate payment i Tull of all sums secured by this Security
nstrument. However, this optien shall not be exercised &y Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this ¢otion’if: (a) Borrower causes to bo
submitted to Lender information required by Lender to evallsie the intended transferee as if
& new oan were being made t¢ the transferee: (b} Lender ressanably determines that
Lender’s security will not be impaired by the loan assumption anij that the risk ot a breach
of any covenant or agreement in this Security Agreement or other {b'igations related to the
Note or other loan document is acceptable to Lender, (d} Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discration, which
Agreement may nclude an increase to Cap as set torth below and (d) payment of
Assumption Fee if requested by Lender.

Tu the extent permitted by Applicable Law, Lender may charge a reasonabic fee as »
condition to Lender’'s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate i effect at the time of the transfer. Lender may also require the transferee to
SN an o assumption agreement that is acceptable to Lender and that obligates the

A Page 4 of 5
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
any 1o:mally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shal“provide a period of not less than 30 days from the date the notice is given in
accordarice-vith Section 15 within which Borrower must pay all sums secured by this
Security Instrumient. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender raay invoke any remedies permitted by this Security Instrument without
further notice or cemard on Borrower.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrcwer agrees to execute any document necessary to reform this
Agreement to accurately reflect the taros of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other durument is lost, mutilated or destroyed.

0D
J

% )
HYONS(OOK 10

. , N
sund sfn\Lef
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THIS COMDOMINIUM RIDER is made this 27¢h  day of _gapuary, 2005 , and is
incorporated irto-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed/(the"Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure _Borrower’s Note to Washington Mutual Bank, FA
(the "Lender"} of the sane date and covering the Property described in the Security Instrument
and located at:

1133 O S0ATE ST UNIT 507B, CHICAGO, IL 60605
{Property Address)

The Property includes a unit in, togetiiz with an undivided interest in the common elements of, a
condominium project known as: £ STATE PLACE CONDOS
{the "Condominium Project”).

If the owners association or other entity whict: 22ts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit'or use of its members or shareholders, the
Property also includes Borrower's interest in the Owne/sAssociation and the uses, proceeds and
benefits of Borrower’s interest. ‘

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ajvee as follows:

A. Condominium Obligations. Borrower shall perform all of Berrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituen! Documents™ are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii} code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with, a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Froizct which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels}, for the periods, and against loss by fire, hazards included within the term "extended

1537 {01-04) Page 1 of 4
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coverage,” ano any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
i} Lender waives the provision in Section 3 for the Periodic Payment in Lender of the
yeedy nremium installments for property insurance on the Property: and
{i} Boriuwer’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by tha
Owners Zlssociation policy.

What Lender reauises as a condition of this waiver can change during the term of the ioan.

Borrower shall give Lerder prompt notice of any lapse in required property insurance coverage
srovided by the master.o dianket policy.

in the event of a districution-of property insurance proceeds in lieu of restoration or repair
following a loss 1o the Property, s~hether to the unit or to common glements, any proceeds
payabie 1o Borrower are hereby assigned and shall be paid to Lender for application i the sums
secured by the Security Instrument, whether or not then due, with the excess, it any, paid o
Borrower.

¢. Public Liability insurance. Borrowe/ shall take such actions as may be reasonable o insure
that the Owners Association maintains a public liability insurance policy acceptable in form,
amount. and extent ot coverage te Lender.

D. Condemnation, The proceeds of any award »r slaim for damages, direct or consequential,
uayable to Borrower i connection with any condemnatich or other taking of ali or any part of the
Property, whether of the unit or of the common eleménis, or for any conveyance in lieuy of
cendemnation. are hereby assigned and shall be paid 10 tender— Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as providzd in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with iLender's
prior written consent, sither partition or subdivide the Property or consen? to:

{it the abandonment or termination of the Condominium Project,‘except tor abandonment o
termination required by law in the case of substantial destruction ay fire or other casualty
or in the case of a taking by condemnation or eminent domain:

{iil any amendment to any provision of the Constituent Documents if 1 wIovision is for
the express benefit of Lender:

{iiil termination of professional management and assumption of self-management of the
Owners Association: or

fivi any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unacceptable to Lender,

Page 2 of 4
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may. pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionzi debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note ‘rzce and shall be payable, with interest, upon notice from Lender to Borrower
requesting pay.rieit:

1537 (01-04) Page 3 of 4
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominivm Rider

. . I ‘
- . , \
AN S g A -
X et N A LY o AR
S O A, ) ; "
f # I
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