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CONSTRUCTION MURTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtzdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exced $3,483,000.00.

THIS MIORTGAGE dated February 2, 2005, is made and executed betweer PAT DEVELOPMENT, L.L.C., AN
ILLINOIS LIMITED LIABILITY COMPANY, whose address is 10364 Front &irest, Franklin Park, 1L 60131
{referred to below as "Grantor”) and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S.
HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and’ cinveys to Lender all
of Grantor’'s right, title, and interest in and to the following described real property, togetnzr-with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigkis) of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} located in COOK County,
State of lllinois:

LOTS 21 AND 22 IN BLOCK 12 IN NORTH PARK ADDITION TO CHICAGO, A SUBDIVISION OF PARTS OF
THE OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,

The Real Property or its address is commonly known as 3418 W. FOSTER AVE., CHICAGO, IL 60625. The
Real Property tax identification number is 13-11-220-030-0000 [AFFECTS LOT 21) & 13-11-220-031-0000
{AFFECTS LOT 22)

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present.and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
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or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without iimiting the
genserality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including ¢il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written ronsent.

Removal of Impioyements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prizr written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to inake arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least zqual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to atterd .o-lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the ternis and conditions of this Mortgage.

Compliance with Governmental Requizemants. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or bhereafter in s¥lect, of all governmental authorities applicable to the use or
occupancy of the Property, including withou! "mitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance,~or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's irterests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a Gurety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Properiv:

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating «he Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the I npravements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender razy reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender Wwill disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure thavthe interest created
by this Mortgage shall have priority over all possible liens, including those of material supuliars and workmen.
Lender may require, among other things, that disbursement requests be supported by receict=d, bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation-as Lender may
reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
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Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; (2)
the risks insured; {3} the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.,

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge nr pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be ooligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all’'taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property ana.raying all costs for insuring, maintaining and preserving the Property. Al such
expenditures incurred or paidov iender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or n2id by Lender to the date of repayment by Grantor. All such expenses will
becorne a part of the Indebtedness 7nd, at Lender's option, will {A}) be payable on demand; (B} be added to
the balance of the Note and be appuitioned among and be payable with any installment payments to become
due during either (1) the term of any anplicable insurance policy; or {2) the remaining term of the Note; or
{C} be treated as a balloon payment whici-v:ii! be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Suchi-igiit shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good cru marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final titte opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor hus the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above; Giantor warrants and will forever
defend the title to the Property against the lawful claims of all perscas. < In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be ths nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and *o b represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to'bs elivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
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times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and ({2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably arpoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the muttors referred to in the preceding paragraph.

FULL PERFOCRMANCE. it Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantae under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage" and suitable statements of termination of any financing statement on file
evidencing Lender's security interest-in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. 'If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the: Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in oankruptcy or to any similar persen under any federal or state
hankruptcy law or law for the relief of debtors, {5 Dy reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C} by reason of any
settlement or compromise of any claim made by worder with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid forir& purpose of enforcement of this Martgage and this
Mortgage shall continue to be effective or shall be reinsia’et!, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumeri( 4r’agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recover~d to the same extent as if that amount never
had been criginally received by Lender, and Grantor shall be bound bir any_judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall cens’itute an Event of Default under
this Mortgage:

Payment Default, Grantor fails to make any payment when due under the Indebtednsss.

Default on Other Payments. Failure of Grantor within the time required by this Mcripage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of ‘o7 12 effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor’s ability to perform Grantor's obligations under this Mortgage or any related document,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collatera! document to create a valid and perfected security interest or lien)
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instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the
obligations for which the payments are made, whether or not any praoper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the )idebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as e'iaceiver.

Judicial Foreclosurs. “cander may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f pérmitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtednass due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have a'i other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising {(;rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one saiz or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Propertv:

Notice of Sale. Lender shall give Grantor reasonable nitize of the time and place of any public sale of the
Personal Property or of the time after which any private salc.or other intended disposition of the Personal
Property is tc be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Perscnal Property may be siiade in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shaii 2ot exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforis-an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's .right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construsd-so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in anv/way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or'irdirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
inciuding attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.




0504647042 Page: 10 of 13

UNOFFICIAL COPY

*I3puaT JO 1USSUOS UMM
ayy noyram ‘Auoseded Aue ul JBpusT JO AU 8yl JO) 10 AQ pleY awn Aue 1B Auadold 8yl ul 81e1se 1o
1seJalul Jaylo Aue yum abeBrioy siyl AQ pelealo 21B1sa U0 1S8491U1 93 JO Jabiaw ou aq |jleys alay| “sabispy

-aBebuiopy siy1 Jo uoisiaoid Jaylo Aue jo Aligeaniojus
10 Aupilea ‘Aneba| eyl 1084je 1ou |leys sBebBuoy syl Jo uoistaold Aue jo Aypgesalojusun 10 ‘Alipleaul
‘AneBaj syl ‘me| AQ pasanbals asimiaylo ssajun  cebelilop syl wioly pela|ep peIapisuocd aq jeys 1l
‘poiypow 08 8q 10uued uoisiaoud Buipuayo syl §| "e|qeealojus pue plea ‘|eBa) sawooaq )| 1BYL OS PIIpoW
paJtapisuod aq |leys uoisiaoud Buipuajjo 8yl ‘s|gises; §| "8OUBRISWNDID J9YI0 AUe 0} se ajgeadiojuaun Jo
‘plieaun ‘[eBal uoisiaoid Bujpuagjo 8yl axew jou ||eys Bulpulj 1Byl ‘80URISIUINDID AUR 0} SE 2|qeadlojusun 0
‘pljeaut ‘|ebaj|l aq o1 abebBlioly SIyl jo uoisiacld Aue spul uonoipsun( lusladwoD Jo 1Nos e §| "Aljiqesenss

'lapuan JO U0N1a1asip 2[0S 8yl Ul pleyylm Jo paluelb eq Aew
1U9SU0D Yons S7Sen |[e Ul pue padinbal S) Juasuod yans aJaym $3dueisul Jusnbasgns 0l Juasuod BuiNuiuo?
INUISUOD J0U [eys-aouelsul Aue ul Bpua Ag 1uasuod yons Jo Bunuelb syl ‘eBebBlop siy) sspun pasnbal
§| Japuaq j0 JU8SUOD Byl JBABUSUAA  'SuOlloBSuBS) aimny Aue o) sk suoneBiqo s Jojueif) Jo Aue JO IO
S1yBl 8,18puUs 40 AUB[JO 18AIRAA B BINLISUOD (jBYS ‘10lUBID pue Japusd’| ugamiaq Bujesp Jo 8sinod Aue Jou
‘1epua Ag Jseaem soud DN ssbBeBliop syl jo uoisiaoud deylo Aue Jo uoisiaoid 1Byl yum asueldwos 10018
pueluap €1 asimiaylo 1ybBu ‘s 'apus Jo Jaalem B 91n1Isuoa Jo aaipnfald 1o0u jeys abBebliop sl Jo uoisiAold
e Jo Japua AQ Jealem ¢ Jufuisyio Aue Jo JyBu yans Jo Jaaiem e se ajesado jjeys 1yBu Aue Buisiolaxa
Ul Japus JO led ayl uo uoIsSILO 10 Aejap ON lepuaq AgQ paubis pue Bunum ur usalb s| Jaalem yons
ssajun aBeBuow syl 18pun siybu Aue paalem aABY O] pawssp ag 10U ||Bys Japua] -18pus] Aq isAlRpA ON

'sioul]|| 40 21B1S ‘AIUNoD YOO 10 SUN0D 3yl jo
uopiolpsunl 8yl 01 Bwgns o} 1sanbai s Jopueritiodn saaiBe JOJURID ‘1INSME| B S| 8I18Y] J| "8NUSA JO 8310Yy)

"sioull; o 81818 ey} ul Jjepua Aq perdeosse uaaqg sey abebiiopy syl
‘suoisiacid me| Jo s191)3u09 s) 0} piefal Inoyum sidll) Jo e1e1g eyl Jo sme| ay) ‘me| |e4apay Aq psrdwsaid
10U Jualxa ay} 0] ‘pue 1apus o} sjgesldde me| jesap=ay Aq pauwsaaob aq jm abBebliop syl -meq Buluieacs

*abeb1icy 31Ul Jo suoisiaold Uyl suljep 10 184d48lul 01 pasn
8q 01 Jou a.e pue Ajuo sasodind sauauaauod 1oy ale sbeBliop, suyy ul sBuipesy uondes sBupesy uondes

‘Auadold 8yl Jo
uollesado ayl yum UCIIOBLIUCD Ui 3peW Sainlipuadxa Yseo ||B sS8) ALlatold 9yl woJ) s1disnss Yseo ||B ueswl
fleys ,ewoour Bunriedo JoN, "@4nbal [ByS JBpus SE [IBI8P PUB WIOy LIINS Ul JegA |Rosl snoinald s,JojuelD
Buunp Aliedolq 8yl wol) paalasss awooul Bunelado 1au Jo 1UBWAIRIS NSIED B “1sanbas uodn “sapus 0}
ysiuiny ||eys J0JURID ‘82UdpISal §,.10JuRID UBYL 18410 sasodind oy pasn s1 A:edoug eyl j| "suoday |enuuy

"JUBWIPUSLUE 10 UONEIAIIR 3yl AQ punog Jo pabieyo
aq 0} 1ybnos seiued Jo Aued ayy Ag peubis pue Bunuim ul uanbB ssajun aanseye oq |12ys abebliop syl ol
Juswpuswe Jo jo uonessije oN -ebebliow sIUl Ul Y0} 185 SI913BWI 94t O) SE SalUES 343 40 Juawaalbe pue
Buipueisiapun aJua o) S81N1ISUOD 'SIUBWINDO(Q palejay Aue yum JayleBol ‘aBebBuop/sid)l  sjuswpuatuy

:obebliopy siy) o uied e aie suoisirodd snosue||posi Buimojol eyl "SNOISIAOHE SNOINYTIEISIN

'siolueID) ||e 0) uaAaIb 20110U 8q 0] pawuasp si Jolueld Aue 03 18pusT AgQ uaaib sanou Aue ‘10luein
auD uel] 8J0W S| 8Jay} Ji ‘me| AQ painbal o papiaoid 8siMIBU10 §S3IUN  'SSAIPPER JUSLING § J0JURIL) O SBUH]
Iie 18 pawuojul Japua doay o1 seaibe Jojuel ‘sesodind 92110uU 104 ‘ssaippe §,Aned ayl abueys o3 S| 2010U Y
jo asodind ay) jeul BuiAlvads ‘saed Jaylo ayl o} ao110u udium |euLio} Buinib Aq ebebliopy syl Jepun saosou
Joj ssaippe s) sbueyos Aew Aped Auy ebeBioy syl jo BuuuiBag syl Jesu umoys Se ‘SS8IPPE S,Japus 01
wes aq |jeys sbebuioy siyl Jeao Aluoud sey yosiym usi Aue Jo JBpjOY 241 WOJ) 8INS0|0840) JO S8J110u 4o saidoo
Iy -sBebuopy siyr Jo BuiwuiBag sy) Jeau umoys sassaippe sy) 01 pajosdp ‘piedesd ebeisod jlew palelsiBal
10 payyI1la0 'sSe|D 1841) Se ‘[l $$1R1S Pajiun auU) Ul paysodap uaym ‘papew 1 ‘10 ‘iaunoed ybiuieac peziubiooel
Ajleuoneu e yum pausodap uaym ‘(me| AQ palinbei asimIaylo SSIjUN) |IWISORa91 AQ PaAlesal Ajjgnioe
uaym ‘patanlisp Ajlenioe uaym sAll08Ys 8] [leys pue ‘Bunum ul usalb aq jleys 8jes JO 810U Aue pue }nejap
40 aonou Aue uopepwi noyum Buipnoul ‘afeBlio syl Japun uaAlb aq o1 pasinbal asnou Auy  'SIONLON

ol obed {penunuogn} 2000t9Cl ‘ON ueo
JOVOLHOW




0504647042 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
Loan Ne: 126440002 (Continued) Page 11

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Huimeitead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemtion laws of the State of lllinois as to all indebtedness secured by this Mortgage.

Waiver of Right o fieslemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS WMURTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/156-1601{b} CRANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF RED:MPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY QTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized wzrds and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to “he contrary, all references to dollar amounts shall mean amounts in
fawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the ‘conitéxt may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed « such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means PAT DEVELOPMENT, L.L.C. and includes all co-signers and
co-makers signing the Note.

Default. The word "Default” means the Default set forth'in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean/ary and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heritn or the environment, including without
limitation the Comprehensive Environmental Response, Compencation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superrund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"}), the Hazardous Materiuis(ransportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thzreto.

Event of Default. The words "Event of Default" mean any of the events ov.d<f-ult set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means PAT DEVELOPMENT, L.L.C..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fragtion thereof
and asbestos.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PAT DEVELOPMENT, L.L.C.

Enéger of PAT DEVELOPMENT, L.L.C.

LIMITEC LIABILITY COMPANY ACKNOWLEDGMENT

sTATEOF % A\ 10DS A~ ,
) 8§

COUNTY OF OOOK _, )

On this and day of 'F@br Wery "), . 2005 before me, the undersigned Notary
Public, personally appeared TERRY HARB, Managsrb’f PA T PEVELOPMENT, L.L.C., and known to me to be a
member or designated agent of the limited liability company thiat'executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the limited Jiability company, by authority of statute, its
articles of organization or its operating agreement, far the uses and rarposes therein mentioned, and on oath
stated that he or she is authorized to execute this Mortgage and in fact exzcuted the Mortgage on behalf of the
limited liability company.

e,

LT = 7 - y -
Not;yz/ublic in and for the State of 1.\ L1 NOLS
My commission expires \ 9"’ B’ZOD %

Residing at C—:é? W bl \/fS/m

OFFICIAL SEAL
JOANN L. (JOnES
NOTARY PUBLIC, STATE 351 Lo
MY COMMISSION EXPIRES i -1:4:200
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