6706554 3013

CM TITLE CCre

&

UNOFFICIAL CQlfjirmann

RECORDATION REQUESTED BY:

COMMUNITY BANK OF Doc#: 0504649025

HAVENSWOOD ggging “Gene" Moore Fee: $38.00
2300 WEST LAWRENCE Da:;- Oé:r;ly Recorder of Deeds
AVENUE : /2005 09:07 Apm Pg: 1018

CHICAGO, IL 60625-1914

WHEN RECORDED MAIL TO:
COMMUNITY BANK OF
RAVENSWOOD
2300 WEST LAWRENCE
AVENUE
CHICAGO, IL 60625-1914

SEND TAX NOTICES T0:
COMMUNITY BAA OF
RAVENSWOOD
2300 WEST LAWRENCE
AVENUE

CHICAGO, Il. 60625-1914 s FOR RECORDER’S USE ONLY

This ASSIGNMENT OF RENTS prepared by:

Dze:'ita Krvavac, Loan Administrator
COMMLUYGTY BANK OF RAVENSWOOD
2300 WEST LAWRENCE AVENUE
CHICAGO, I'. 50625-1914

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 13, 2005, is made and exs¢risd between Petar Gataric, whose
address is 1604 W. Montrose, Chicago, IL 60613 and Alexander Gatiric; whose address is 5415 N.
Sheridan Rd. #4703, Chicago, IL 60640 (referred to below as "Grantor") and COMMUNITY BANK OF

RAVENSWOOD, whose address is 2300 WEST LAWRENCE AVENUE, CHICAGU, I 50625-1914 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secnrity interest in,

and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 1 AND 2 IN BLOCK 1 IN S. MILTON EICHBERG’S SUBDIVISION OF LOT 2 (EXCEPT THE WEST 33
FEET THEREOF) AND LOT 3 (EXCEPT THE EAST 33 FEET THEREOF) IN THE SUBDIVISION BY THE CITY

OF CHICAGO, OF THE NORTH 1/2 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3301 W. Bryn Mawr Avenue, Chicago, IL 60659. The
Property tax identification number is 13-11-203-009-0000

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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APPLICATION OF RENTS. Ail costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

REINSTATEMENT OF $ECURITY INTEREST, It payment is made by Grantor, whether voluntarily or ctherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustes in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relic* of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiziion over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any clam made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effectivi: or shall be reinstated, as the case may be, notwithstanding any

had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assigrment.

LENDER'S EXPENDITURES. If any action or proceedina s-commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with ‘ary-nrovision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to dischaige or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relateq I 1ccuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems gppropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances a=d other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintainirg and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then oecr-irterest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment vy (arantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payableon ~emand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment P2yments to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining terri o the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Asgignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remcdins to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
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Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of~a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by-a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lancer shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Eiertinn by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make £xoenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure 20 werform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

prohibited by law, all reasonable expenses Lender ihcurs that in Lender's Opinion are necessary at any time
for the protection of its interest or the enforcement ¢! its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note iate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without urittition, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal ‘expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceediiys (ircluding efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports); . surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by apriiczole law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes e ertire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration’o® o amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.
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WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST iIN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall inc'uge the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall havz-the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The-word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amendsd,or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrowsi” means Petar Gataric and Alexander Gataric.
Default. The word "Default* means *ie Default set forth in this Assignment in the section titled “Defauit".

Event of Default. The words “Event of Default' mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means Petar Gaiziie and Alexander Gataric.

Guaranty. The word "Guaranty” means the guaranty' from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty a1 2ll or part of the Note.

Indebtedness. The word "Indebtedness" means all priivinal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, tcgether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note-or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligatici's or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with intarost on such amounts as provided in
this Assignment,

Lender. The word "Lender' means COMMUNITY BANK OF RAVENSWOOD | its successors and assigns.

Note. The word "Note" means the promissory note dated January 13, 2005, in tive o*iginal principal amount
of $780,000.00 from Grantor to Lender, together with all renewals of, extensians of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreemeitt.” The interest rate
on the Note is 6.250%. Payments on the Note are to be made in accordance with the ‘liowing payment
schedule: in 59 regular payments of $5,188.49 each and one irregular last payment estimated 4; $710,008.14.
Grantor's first payment is due February 18, 2005, and all subsequent payments are due on the same day of
each month after that. Grantor's final payment will be due on January 18, 2010, and will be for all principal
and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment,

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, ioan
agreements, environmental agresments, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future ieases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds




0504649025 Page: 8 of 8

UNOFFICIAL COPY

1M 285 HL D4 PIOTIINAOWIM EDH M penmaiyy S (¥ Q002 '263 DU BUBIINCG [WOUBUIY PUBHIH 1D 0 0Z'92'S 1A Bujpusd CHd HISYT

P T o o
9002/22/6 STHIAX3 NOISSIAINDD AW
SION{TIH 40 3LVLS “218nd AVION
WOONNIHE "M TAVHOIN

LAV3AS 1VIEDIAEd 0.

4 sa41dXa UOISSIWWIOD AW

5099 ) ,WX,] D) 10 21218 3y} 10} pue ui 2]jGnd AleloN
- ’ e LA
/ |
S2al IV ] wiwd/ 1e Buipisay 2 f ANT A8
2 § 3/ % 3 % P % Yy
oz’ J Jo Aep sIY) [ees [e1oyjo pue puey Aw 13pun usAlD
e B3 W

‘pauciusw Ulaiey) sesodind
pue $8sn auj Jo} ‘pesp pue joe fielunina pue oal) lisyl se juswubissy eyl paufiis Asyl ey pebpejmouxoe
pue ‘SINIY 40 INFWNDISSY @yl paindsxe oum pue ul PaqLOSap S[ENPIAIPUI 8UL 8 O} UMOL W 0} ‘aleRY
lapuexaly pue oueen Jledd paseadde (Ajizuosiad ‘oand AsejoN peublsiopun ay ‘sw aiojpq Aep sy} UO

( e ) 40 AINNOJ
s ( |
( 7/ ;mvt”J} 40 31V1S

INTWOHATTMONIOV TVNQIAICNI

JleIRE) JOpURXD|Y

Y )
1 a!.lpléf) deled
- y 'HOINVHD

‘g00Z ‘£1 AHVNNYF NO a31n23X3 SI INIWNJ0d
SIHL 'LNIWNDISSY SIHL 40 SNOISIAOHd 3IHL TV av3d HNIAYH S3DQTTMONMIOV AINDISHIANN 3HL

JapunaJey) speadosd pue JuawAed 106jj00 pue SAIB08) 0}
puE sesea| yons 010jud o} Wb SJoJUBIE) UOHENLI INOUYNM Buipnioul 'ieTe| JO MOU 8np JBUleuM ‘ainjeu pue
puiy AleAs Jo SaSEs| YoNns Wol} PaAliep 8q O} Jo peAuap sjeuaq pue sjuswAed Jauio pue ‘Auedoid eyl wol}

g abed (penunuod)
SLN3H 40 LNIWNDISSY




