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MORTGAGE

DEFINITIONS

Words used in muttiple .c“'titms of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 a.d.51. Certain rules regarding the usage of words used in this document are
also provided in Section 15,

(A) "Security Instrument" means ¢his docyment, which is dated January 19, 2005
tegether with all Riders to this documént.

(B) "Borrower" is GRCRGE, PORTER, # M/ERTED MAN* and PRRCY STCKES, A MARRIED
MAN* *

* JOINED BY HIS WIFE,BEVERLY PORTER
** JOINED BY HIS WIFE,BETTY JEAN STCKES
Borrower is the morigagor under this Security Instrument,

{C) "Lender" Is HORIZON FINANCIAL CENTER, INC.

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINGIS
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Lender's address is 3322 N. ASHIAND, 1ST FLCOR, CHICAGO, IL 60657

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 19, 2005

The Note states that Borrower owes Lender Tywo Hurndred Twenty Thousand Four Hundred
and no/100 Dollars
(US. $220,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the deht in full not later than February 1, 2035 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securily Instrument, plus interest.

(G) "Riders" means alf Riders to this Security Instrumtent that are executed by Borrower. The following
Riders are to be executed by Barrower [check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider . Second Home Rider

[ Balloon Rider ] Planned Unit Development Rider 1-4 Family Rider

LA Rider L] Biweekly Payment Rider Other(s) [specify]
1-4 FAMILY

(H) "Aprirsvle Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances sna‘a’ministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judiCig! opinions.

(1} "Community ‘As,oeiation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed-on Borrower or the Property by a condominium association, homeowners
association ar similar orgwizati=a.

(J) "Electronic Funds Trarsfer” means any transfer of funds, other than a transaction originated by
check, draft. or similar paper ivStrum»nt, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic-*2pe 22 as fo order, instruct, or authorize a financial institution to debit
ar credit an account. Such term inclides, hui is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated| by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are descrilel in Section 3.

(L) "Miscellaneous Proceeds" means any compens ition, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paia wrien the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condenizuizn or other taking of all or any part of the
Property; (iil} conveyance in lieu of condemnation; or (iv) ‘misre;cesentations of, or omissions as 1o, the
value and/or condition of the Praperty.

(M) "Mortgage Tnsurance® means insurance protecting Lender agznst'the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) [rincipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. SeCtisa 2601 el seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3300), as they might be amsies from time to
time, or any additional or successor legislation or regulation that governs the same subjes. matar. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are iriposrein regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally relater’ mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's ohligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note: and (i} the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Lender and Lender's successors and assigns, the following described property locaied in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recarding Jurisdiction]:

100 20 IN MANDELL'S SUBDIVISION OF LOTS 14, 15, 16, 17, 18 BND 18, IN

THE  SCHOCL TRUSTERS' SUBDTVISICON OF THE NCRTH PART OF SECTION 1§,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL. MERTDIEN, IN

COOK. COUNTY, ILLINOIS.

Parcel ID Number: 16-16-220-057 which currently has the address of
4850 W. CONGRESS PARKWAY [Street]
CHICAGO [City], THlinois 60644  {Zip Codej

("Property Address"):

TOGETHER WITH ail the improvements (ow or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or heréaitrs & part of the property. All replacements and
additions shall also be covered by this Security Instrutacst “All of the foregoing is referred to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully selsed ufizhe estate herely conveyed and has
the right to mortgage, grant and convey the Property and that the Uroerty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generall'te title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for 1ation2X use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily iusirment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and' Lat: Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Woe and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrov’ Itens
pursuant to Section 3, Paymenis due under the Note and this Security Instrument shall be made 12 U5,

1000688875 we PL Cp OS5 40
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (h) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficlent to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments af the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
sirch funds or return them to Borrower, If not applied earlier, such funds will be applied to (he outstanding
aracipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
m'ghi have now or in the future against Lender shall refieve Borrower from making payments due under
the ote and this Security Instrument or performing the covenants and agreements secyred by this Security
Instramsut,

z “Apriwation of Payments or Proceeds. Except as otherwise described in (his Section 2, all
payments acceptodand applied by Lender shall be applied in the following order of priority: (a) interest
due under the ‘Wor<; /b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied tu fack Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to latz-charges, second to any other amounts due under this Security Instrument, and
then to reduce the princigal Fals4ce of the Note.

IF Lender receives a piyment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one erigdic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Prindic Payments if, and (o the extent that, each payment can be
paid in full, To the extent that any excess exi- ts after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be 4 piied to any late charges due, Voluntary prepayments shall
be applied first o any prepayment charges and then a="described in (he Note,

Any application of payments, insurance proce:ds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or cnrage the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay w’Londer on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Furds”)to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain prizeisy over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or griuny rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sest.on 5; and (d) Mortgage Insurance
premivms, if any, or any sums payable by Borrower to Lender in lieu/of th: payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thuse itzms are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may ieavire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, awd s4ciidues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nor' s-of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Leler waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waiva_3orrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may Jaly ve
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amorits
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are (hen required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Punds due an the basis of current data and
reasonable estimates of expenditures of Future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
in<irumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
apy Tederal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later than ihe time
speritie! under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzipg tie escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Fundz'ard’acplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicatle Lar requires interest to he paid on the Funds, Lender shall not be required to pay Borrower
any interest or‘ear~.uigs on the Funds, Borrower and Lender can agree in writing, however, that interest
shail be paid on \he/Frads. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required vy RESPA.

If there is a surpiu: of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to niaks vp-the shortage in accordance with RESPA, but in no more than 12
manthly payments. If there is a deficicney of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, (nd oriower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, %+-+ia no more than 12 monthly payments,

Upon payment in full of all sums secured by th’s-Cecurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shalf pay all taxe:, issessments, charges, fines, and impositions
attributable to the Property which can attain priority ovesini< Security Instrument, leasehold payments or
ground rents on the Praperty, if any, and Community Associetisn Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay thein * the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorit;” o er this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secwes 30y the lien in a manner acceptable
to Lender, but only so long as Botrower is performing such agreement; {b)/contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which 12 Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but o4lr “ntil such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory o L zude” subordinating
the lien to this Security Instrument, If Lender determines (hat any part of the Property 15 subjrct to a fien
which can attain priority aver this Security Instrument, Lender may give Borrower a noticz ideniifying the

1000688875 /9§ o F OIB5 F
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lien. Within 10 days of the date an which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earihquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Lean. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
tequire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pyment of any fees imposed by the Federal Emergency Management Agency in connection with the
teriew of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to malntain any of the coverages described above, Lender may obtain insurance
covirag:, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particat?: type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not piotst Purower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Labiiit> and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges {nat.unr cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Boiro'ver-could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the dar: ~{disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestirg payment,

All insurance policies requized by) Lender and renewals of such policies shall be subject (o Lender's
right to disapprove such policies).sha!'include a standard mortgage clause, and shall name Eender as
morigagee and/or as an additional los: p2ee, Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower sha!. r-omptly give to Lender all receipts of paid premiums and
reewal noiices. If Borrower oblains any fors of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such-pulicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additi(nal loss payee,

In the event of loss, Borrower shall give prompunaticy o the insurance carrier and Lender, Lender
may make proof of toss if not made promptly by Borrawss. %nless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the unde.!y¥ipinsurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratior o~ repair is economically feasible and
Lender's security is not lessened. During such repair and restoratior pe iod, Lender shall have the right to
hold such insurance proceeds until Lender has had an Opportunity o luspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such {ispecton shall be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a-singl<payment or in a serfes
of progress payments as the work is completed, Unless an agreement is made in wridiny or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required t+"jiav Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third pass; retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Porrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened,'th': insurance
proceeds shall be applied to the sums secured by this Security Instrement, whether or not then dv?, with

1000688875 Eg L7 250
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds: Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasihle and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been campleted to
Lender's satisfaction, provided that such inspection shall be undertaken proniptly. Lender may pay for the
repairs and restoration in a single dishursement or in a series of progress payments as the work is
campleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interesi or earnings on such
Miscellaneous Proceeds. If the restoration or Tepair is not economically feasible or Lender's security would
=e lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument,
wlhzther or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
app'ied in the order provided for in Section 2.

“a the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceers shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excrss, 1f any, paid to Borrower.

in B rvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Fiorarty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the apount of the sums secured by this Security Instrument immediately before the partial
taking, destructic, dr loss in value, uniess Borrower and Lender otherwise agree in wriling, the sums
secured by this Sclurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follow?ig Fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction,” o loss in value divided by {b) the fair market valee of the Property
immediately before the partia) taking;-estruction, or loss i value, AHK balance shall he paid to Borrower.

In the event of a partial taki'g, destruction, or loss in value of the Property in which the fair market
value of the Property immediately_bafp= the partial taking, destruction, or loss in value is less than the
amount of the sums secured immedis telv before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in 1.riting the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whetheir -t the sums are then due.

If the Property is abandaned by Borioy er, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nex! sentence) ofiers v make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
ta collect and apply the Miscellaneous Proceeds either ‘o ristoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nof e due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party agairs( »vhom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethér tivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or aihyr ziaterial impaisment of Lender's
interest in the Property or rights under this Security Instrument. Borrower coacure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing he acion or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of tiw Prumerty or other material
impairment of Lender's interest in the Property or rights under this Security Instriment, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's iateresi 2 the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or repair of the P operty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tie timefor
payment or modification of amartization of the sums secured by this Security Instrument granted by Lendr r
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall nof be Tequired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrement by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nofe (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (h) is not personally obligated 1o pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree (o extend, tnodify, forbear or
make any accommedations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bemefits under this Security Instrument. Borrawer shall not be released from
Boroower's obligations and liability under this Security Instrument unless Lender agrees to such release in
vritizg, The covenants and agreements of this Security Instrument shall bind (except as provided in
Secior/2M) and benefit the successors and assigns of Lender.

17. Lian Charges. Lender may charge Borrower fees for services performed in connection with
Barrower s uet)ult, for the purpose of protecting Lender's interest in the Property and righis under this
Security Insizam<at,_including, but not limited to, attorneys' fees, property inspection and valuation fees,
In regard to any otlier fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower suall n2: be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly probihited by this Security Instrument or by Applicable Law.

If the Loan is subject to/a I=% which sets maximum loan charges, and that law is finally interpreted so
that the interest or other tvan charges collected or to be collected In connection with the Loan exceed the
permitted limits, then: (a) any susii fean charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; anc_ (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowser. Zevder may choose to make this refund by reducing the principal
owed under the Note or by making'a_dirzct payment t¢ Borrower. If a refund reduces principal, the
reduction will be treated as a partial Fep?yment without any prepayment charge (whether or not a
prepayment charge is provided for under the ;'vie). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a we (ver of 2y right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower oi-Yerder in connection with this Security Instrument
must be in writing. Any natice to Borrower in connection w.th (his Security Instrument shall be deemed to
have been given to Borrower when mailed by first class niail sr when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice 4d-ress shali be the Property Address
undess Borrower has designated a substitute notice address by notice t, Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifiez.'grocedure for reporting Borrower's
change of address, then Borrower shall only report a change of address thodugh ‘hat specified procedure,
There may be only one designated notice address under this Secuzity Insi-ument/at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class/maivto Lender's address
stated herein unless Lender has designated another address by notice to Berrowe: Any notice in
connection with this Security Instrument shall not be deemed to have heen given to ZenZer until actually
teceived by Lender. If any notice required by this Security Instrument is also requires 1 ndei” Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement unaer (is Security
Instrument,

1000688875 ,,"lia,s:ﬁ Glp kf)‘?JS /‘;;/
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which (he Property is located. All rights and
obligations contained in this Security Instrument are subject {o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Froperty, including, but not limited
to, those beneficial interests transferred in 2 hond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property ar any Interest in the Property Is sold or transferred (or if Borrower
is ot a natural person and a beneficial interest in Borrower is sald or transferred) without Lender's prior
writen consent, Lender may require immediate payment in full of all sums secured by this Security
Listrranent. However, this option shall nat be exercised by Lender if such exercise is prohibited by
Appliczule Law.

tLenler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & peited of not less than 30 days from the date the notice is given in accordance with Section 15
within which. berrawer must pay all sums secured by this Security Instrament. if Borrower fails fo pay
these sums prior 44 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumeést yvithaut further notice or demand on Borrower.

19. Borrowei's Right to Reinstate After Acceleration. If Barrower meets certain conditions,
Borrower shall have the righ: t=-have enforcement of this Security Instrament discontinued at any time
prior to the earliest of: (a) fie days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period < Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a jiuigment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums wlaci; then would be due under this Security Instrument and the Note
a5 if no acceleration kad occurred; {b) cve=any default of any other covenants or agreements; {¢) pays all
expenses incurred in enforcing this Securily Iratrament, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, 24 giher fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Se curitv Tactrument: and {d) takes such action as Lender may
reasonably require to assure that Lender's inter'sst in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the suize-seiared by this Security Instrument, shall continue
unchanged untess as otherwise provided under Applicanle 7w. Lender may require that Borrower pay
such reinstatement sums and expenses in ane or more of th following forms, as selected hy Lender: {a)
cash; (b) money order; {¢} certified check, bank check, treastler’s Check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured 0y 2 federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Eorriwer, this Security Instrument and
obligations secured hereby shall remain fully effective as if no ‘accelidtion had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tie Not< or a partial interest in
the Note (together with this Security Instrument) can be sold one or more timos wichout prior notice to
Borrower. A sale might resuli in a change in the entity (known as the "Loan Seivicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs <the morigage loan
servicing ebligations under the Note, this Security Instrument, and Applicable Law. The e aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ntithe Loan
Servicer, Borrower will be given written notice of the change which will state the name and aduress of the
new Loan Servicer, the address to which payments should be made and any other information KESPA

v 7 27
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thas arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable peried after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that (ime
period will be deemed 1o be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed (g satisfy the notice and opportunity to fake corrective
attion provisions of (his Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
sristances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
folliwirg substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herliicires, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
{b) "Enviro/utse tal Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to heaith/safxiy or environmental protection; {c) "Environmental Cleanup” inctudes any response
action, remedial (ctiZn, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" means~a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causé or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyting ativeting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmen:s" Cundition, or (¢) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition th- 2aversely affects the value of the Property. The preceding
fwo sentences shall not apply (o the preserice, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognize’ to L= appropriate to normal residential uses and lo
matntenance of the Property (including, bui not limited %o Sozardous substances in consumer products}.

Borrower shall promptly give Lender written notict of 7} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ol private party involving the Property and any
Hazardous Substance or Environmental Law of which Boirover-has aciual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, Gealing, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused-ky the prasence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If lorrovier learns, or is notified
by any governmental or regulatory authority, or any private party, that any rcapval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prempliy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary obligation on
Lender for an Environmental Cleanup.
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is nof limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take aciion under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ai the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain fhe Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
nreviously provided such insurance and Borrower was required to make separately designated payments
toyrard the premiums for Maortgage Insurance, Borrower shall pay the premiums required to obtain
vaverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morigag: insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availavir, borcower shall continue to pay to Lender the amount of the separately designated payments that
were wuzovkcn the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a: a‘non-refundable loss reserve in lien of Martgage Insurance. Such loss reserve shall be
non-refundable notvithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Birrrwer any Interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments.if viortgage Insurance coverage (in the amount and for the period that Lender requires})
provided by an insurer scievted by Lender again becomes available, is obtained, and Tender requires
separately designated payinests soward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of mnakinz-the Loan and Borrower was Tequired to make separately designated
payments toward the premiums ‘or Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance ineffect; or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance e\ds ' accordaice with any writlen agreement between Borrower and
Lender providing for such termination or “nti) termination is required by Applicabie Law. Nothing in this
Section 19 affects Borrower's obligation to pav nterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (¢ any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan s agyeed. Borrower is not a party to the Mortgage
Insurance.

Mortgage {nsurers evaluate their total risk on all spch | \surance in force from time to time, and may
enter inlo agreements with other parties that share or modify e risk, or reduce losses. These agreements
are on tezms and conditions that are satisfactory 1o the mort g irsurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insur.r.4o make payments using any source
of funds fhat the mortgage insurer may have available {which may iclede funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, arcidier insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {direc(ly or indirectly} amounts that
derive from (or might be characterized as) a portion of Bortower's paymens-or wlortgage Insurance, in
exchange for sharing or modifying the merigage insurer's risk, or reducing 1w7ses) If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange lav 4 share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Furt!er:

(2) Any such agreements will not affect the amounts that Borrower has agrsed to pay for
Mortgage [nsurance, or any othet terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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NON-UNIFORM COVENANTS, Borrower and Lender Further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosura by judicial proceeding and sale of the Property. The notice shall
further inform Borrawer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
“acluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this
Secruity) Instrument, Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
releasiagaiis Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargiig »” thefee is permitted under Applicable Law.

24. Waiver o7 Jomestead. In accordance with llinis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Coll>.era! Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance caverage reqdired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect lende! s interests in Borrower's coltateral. This insurance may, but need
not, protect Borrower's interests.. The-coverage that Lender purchases may not pay any claim that
Barrower makes or any claim that is mare against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by erder, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Dorrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responstiia, for the costs of that insurance, including interest
and any other charges Lender may impose in conr ection with the placement of the insurance, until the
effective dale of the cancellation or expiration of the fisuranice, The casts of the insurance may be added to
Borrower's total outstanding balance or obligation. The cust; #{ the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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1000688875 _p § Qp 855 <f¢/

@gﬁ(lL) {00i0) Page 13 of 15 Form 3014  1/01




0504649180 Page: 13 of 23

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
{nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice Is given. In either event, or if Lender acquires the Property under
Section 22 or atherwise, Borrower hereby assigns to Lender {a) Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrawer's rights {other than the right to any refund of wnearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
te pay amounts unpaid under the Note or this Security Instrument, whether or not then dye.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence within 60 days after the execution of this Security Instrument and shall continue ta occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
Stherwise agrees in writing, which consent shall nof be unreasenably withheld, or unless exienuating
cirtumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
dest'oy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propeiive Whether or not Borrower is residing in the Property, Borrower shall mantain the Property in
orderag prerent the Property from deteriorating or decreasing iz value due to its condition, Unless it is
determined ‘puibuant to Section 5 that Tepair or restoration is not economically feasible, Borrower shall
promptly repaic the Property if damaged to avoid further deierioration or damage. If insurance or
condemnation proces ds-are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibie for rerziring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dicbur.e ~iuceeds for the repairs and resloration in a single payment or in a series of
progress payments as the worx is completed. If the Instrance or condemnation proceeds are not sufficient
to repair or restore the Property, ‘dorrawer is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make eacunable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the (nte'io of the improvements on the Property. Lender shall give
Borrower notice at the time of or priat to such ‘s «iaterior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrewer <l be in default if, during the Loan application
process, Borrower or any persons or entities acti ' at'the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, 4 inaccurate information or statements to Lender
{or faited (o provide Lender with material informatizi”in connection with the Loan. Material
representations include, but are not limited to, representatians’cs ncerning Borrower's occupancy of the
Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Righ?s Unader this Security Instrument. 1f
(a) Borrower fails 1o perform the covenants and agreements contained i this Security Instrument, (b} ihere
is a legal proceeding that might significantly afTect Lender's interest in the Proparty andfor rights under
this Security Instrument {such as a proceeding in bankraptey, probate, for cundemdation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumeat/ar)to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do acd ray fur whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights uri-—this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing ‘and/; repairing
the Property. Lender's actlons can include, but are not limited to: (a} paying any sums secue by a lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying rea‘umabj=
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

3912{:154&_) mb (Seal)

GEORGE PCRTER -Borrower

Witnesses:

:21}&7 %ZMW {Seal)

CY STOKES -Borrower

< (Seal) 5{% g;(tv 1o Jﬁ’]{“/ﬁf (Seal)

-Borrower 2}‘.‘ A.t ?\;E.\q - - K. Mower
- .\ S el Y

-7
ys, ’da 3 "{7(

o 7 Signing solely for the
Bégém?’;@ﬁ% e ——— —purpese.gfwaiving any

Signing solelv for the and all homestead rights
purpose of waivingany

W Wik Seal)
BETTY * Eﬁ%ﬁ H{,ﬁj‘% -BnEmewaer

Signing solely for the
purpose of waiving any
and all homestead rights
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STATEOF ILLINOIS,, Countyss: (¢ ¢l
1, JT<%,“ A (UL BTN . @ Notary Public in and for said county and _
state do hereby certify that ~ GECRGE PORTER and PERCY STOKES ¥ Prueasd () Feitd

‘éi {\:{,‘)*1:/(%"»'} ,’S‘C EPaN b T k >

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 19th day of Janmary, 2005
g 7
My Commission Expires: LA / ) _—
--//Qu %’f
: » SR

(.'

. f
el Notary Public

OFFICIAL SEAL
NOTARY :’(t% - ? ol

ST
MY Commission Exggs?sfr%/%?/g;s

o A0S ol
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of January, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to
secure Borrower's Note to
RCRIZON FINANCTAL CENTER, INC.

{the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

4850 W, CONGRESS PARKWAY, CHTCAGC, IL 60644
|Property Address)

14 Pa2ILY COVENANTS. In addition to the covenants and agreements made in the Security
lastrument, Boizower and Lender further covenant and agree as follows:

A. ADDITIONATL-PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to
the Property descrined in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are Siures are added to the Property description, and shall also constityte the
Property covered by the Secirity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter locuted |1, on, or used, or intended to be used in connection with the
Property, including, but not limited 3», those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air ad Vght, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, baty t'bss water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers/ & yers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, aftachcd mirrz, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions (1ereto, shall be deemed to be and remain 2 part of the
Property covered by the Security Instrument. All of tie foreoing together with the Property described in
the Security Instrument (or the leasehold estate if the Securivinstrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Vrogery "

1000688875
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B. USE OF PROPERTY;, COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

I 'PURROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concecring Borrower's occupancy of the Property is deleted.

(. ASSIGNMINT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases o1 the Preperty and all security deposits made in connection with leases of the Property.
Upon the assignment, Lelwler shail have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lende:'s sole discretion, As used in (his paragraph G, the word "lease” shall mean
"sublease” if the Security Instrum/nt is hn a leasehold.

H. ASSIGNMENT OF RENTS, AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncanditionally asrigrs and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of tovwm the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents (o collect he Resis, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. Howe'er, Burrawer shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 uf the Security Instrument, and (i} Lender has
given notice to the tenani(s) that the Rents are to be pait ¢z L nder or Lender's agent. This assignment of
Rents constitutes an ahsolute assignment and not an assignment S additional security only,

If Lender gives notice of default to Borrower: (i) all Rexis rocoived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to /the sums secured by the Security
Instrument; (it} Lender shall be entifled to collect and receive all L the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant: (iv) unless applicable law provides otherwise, all Rents
coltecied hy Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but mot limited to, attorney's fees, receiver's fees,
premivms on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Istrument; {v) Lender,
Lender's agents or any judicially appoinied receiver shall be Hable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and colieet the Rents and profits derived from the Property without any showing as to the
‘uadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Propeity and of collecting the Rents any funds expended by Lender for such purposes shall become
inde’stedness of Barrower to Lender secured by the Security Instrument pursuant to Section 9.

Loriower represents and warrants that Borrower has not executed any prior assignment of the Rents
and his wold reiformed, and will not perform, any act that would prevent Lender from exercising its rights
under this peragraph,

Lender, oi Leator's agents or a Judicially appointed receiver, shall not be required 1o enter upon,
take control of or miirtin the Praperty before or after giving notice of default to Borrower. However,
Lender, or Lender's agents a- a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shz.l it cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Pénts of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVIS!OY. Rorrower's defaull or breach under any note or agreement in

which Lender has an interest shall be a breich under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrumés .

1000688875 3 ) 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider,

-gﬁ LMJM Gj\tl,,\, (Seal) }7\ &-{;} ‘/_QJ/Z/MW (Seal)

GECRGE, PORTER -Borrower CY STOKES -Borrawer

— (Seal) {Seal)
-Barrower -Bortower

A (Seal) (Seal)

-Borrower -Borrower

/ ,/»e'fz'/ ﬂ’fz‘%fﬁ (Seal) 5« %{n,m MV/‘ML {Seal)

BEVERLY | EBRTER Barr awrd BE,TTY STOKES -Barrawer

Signing SOIENY for the Signing solely for the
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Walf Strcer Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of January, 2005 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Securily Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") (o
HORTZON FINANCIAL CENTER, INC., CORPORATTION

{'Tander”) of the same date and covering the property described in the Security Instrument and
locied at:

4850 W. CONGRESS PARKWAY, CHICAGO, T1, 60644
[Property Address|

THE WOT:, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST /RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX(MIM TATE BORROWER MUST PAY.

ADDITIONAL COVENANYS, 11 addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender Vorther-covenant and agree as follows:
A. INTEREST RATE AND MONTELY/ PAYMENT CHANGES

The Nate provides for an initial interdst 17 le 4f T7.5000 %. The Note provides for
changes in the interest rate and the monthly parircats, as follows;
4. INTEREST RATE AND MONTHLY PAYIMENT CUANGES

(A) Change Dates

The interest rate I will pay may change on the first diy of February , 2007 ,
and on that day every 6th month thereafter. Eo< dite on which my interest rate could change
is called a "Change Date."

1000688875

MULTISTATE ADJUSTABLE RATE RIDER-LIBCR SIX-MONTH INDEX (AS PUBLSHED IN THE WAL STRECT
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Walf Strect Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Hoider will give me natice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
rive and Eleven / Twentieths percentage points
. 5.,5500 %) to the Current Index. The Note Holder will then round the result of this
additizn to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section
4(D) Yelos s, this rounded amount will be my new interest rate until the next Change Date.

The “voto. Holder will then determine the amount of the monthly payment that would be sufficient to
repay the umpaiu principal that I am expected to owe at the Change Date in full on the Maturity Date ai my
new interest rate'm/substantially equal payments, The result of this calculation will be the new amount of
my monthly paymsni

(D} Limits on Interest Rate Changes

The imterest rate. T arl required to pay at the first Change Date will not be greater than

9,0000 4 or lozs than 7.5000 9%. Thereafter, my interest rate will
never be increased or decreased on aty single Change Date by more thanOne and Cne / Half
perceniage points
{ 1.5000 %) from. b rate of interest 1 have heen paying for the preceding )
manths. My interest raie will never be great s Zian 14,5000 %.Nor Lower than 7.5000 %.

(E) Effective Date of Changes

My new interest rate will become effeciive pueach Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice uf ~ny.changes in my interest rate and the amount
of my monthly payment before the effective date of any (harge, The notice will include information
required by law 10 be given to me and also the title and telephone nuriiber of a person who will answer any
question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended (o read as follows:

Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, (he intent of which is the transfer of title by
Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
suns secured by this Security Instrument. However, this option shall not be exercised by Lender
f s:.ch exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) TsurTower causes to be submitted (o Lender information required by Lender to evaluate the
intended trevsferee as if 2 new loan were belng made to the transferee; and {b) Lender
reasonably” dr iermines that Lender's security will not be impaired by the loan assumption and
that the risk/27a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitcd by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's co/sent 12 the foan assumption. Lender also may require the transferee to
sign an assumption agreeficnt uint is acceptable to Lender and that obligates the transferee to
keep all the promises and agriemonts made in the Note and in this Security Instrument.
Borrower will continfe to be onlisuted under the Note and this Security Instrument unless
Lender releases Borrower in writing:

If Lender exercises the option o re yuire immediate payment in full, Lender shali give
Borrower notice of acceleration. The notice sua’i piovide a period of not less than 30 days from
the date the notice is given in sccordance with Scction 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borover fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security nstrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/ ' 20
f\/}d.a% P&t;x (Seal) fJQ /Y gvaW (Seal

T T =
GEORGE PORTER Burower  FERCY STOKES Borrower
_ {Seal) (Seal)
-Borrower -Borrower
- (Seal) {Seal)
-Borrower -Borrower

o (Seal A Zﬁﬂm M&Q (Seal)

Borrower  BETTY /JREN STOKES “Borrower

Signing solely for the Signing solely for the
PUEBESE-6f WaIVING aNY ree «rd purpose of waiving any
and all homestead rights and all homestead rights




