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MORTGAGE
MAXIMUM LIEN. At no time shall the principal amount of Indebiedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exccer! $700,000.00.

THIS MORTGAGE dated January 19, 2005, is made and executed between North Star Trust Company,
ago, not personully but as Trustee under

successor Trustee to Mid Town Bank and Trust Company of Chic
Trust Agreement dated November 17, 2000 and known as Trust No. 2342, whose 24 ess is 500 W, Madison
) and COMMUNITY BAMNK OF RAVENSWOOD,

Street, Chicago, IL 60661 (referred to below as "Grantor"
whose address is 2300 WEST LAWRENCE AVENUE, CHICAGO, IL 60625-1914 (raferrad to below as

"Lender"),
GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
vered to Grantor pursuant to a Trust Agreement

provisions of a deed or deeds in trust duly recorded and deli
dated November 17, 2000 and known as North Star Trust Company, successor Trustee to Mid Town Bank and
Trust Company of Chicago, as Trustee - Trust No. 2342, mortgages and conveys to Lender all of Grantor's right,

titte, and interest in and to the following described real property, together with all existing or subsequently
erected or affixed buildings, improvements and fixtures; al! easements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all
other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas,
geothermal and similar matters, (the "Real Property") located in Cook County, State of lllinois:

LOT 10 IN BLOCK 2 IN ROOD’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantors due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes fiable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release oceurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acowsiiion of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste.  Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasi#"cn or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantur Wil not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), cedl, zlay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements.Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consest. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lerdai's Agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lendei's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions i this Mortgage.

Compliance with Governmental Requirements. ~ Grantor shall promptly comply with all laws, ordinances
and regulations, now or hereafter in effect, of all governriental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans %vita Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold <cmoliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender-iii writina prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jecoardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Leric'ar, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended *e Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from die character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare iminediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written <orisant, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer' means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equiiable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by !llinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
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after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. I Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear,

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds sha'i apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

Grantor's Repoit £n Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a'repnrt on each existing policy of insurance showing: (1) the name of the insurer; (2)

the risks insured; (3) ‘the.amount of the policy; (4) the property insured, the then current replacement valus

of such property, and the ‘rmanner of determining that value; and (5) the expiration date of the policy.

Grantor shall, upon requect/ar Lender, have an independent appraiser satisfactory to Lender determine the

cash value replacement cost of (he Property.

LENDER'S EXPENDITURES. If any aciionor proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fals io comply with any provision of this Mortgage or any Related
Documents, including but not limited to Graittar's failure to comply with any obligation to maintain Existing

Indebtedness in good standing as required beigw or to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or =iy, Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to

discharging or paying all taxes, liens, security interests, ‘arsumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, ‘reaintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will %1, bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of renayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} ‘e payable on demand: (B) be added to
the balance of the Note and be apportioned among and be payable with ary installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the ratiaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's mnturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rignts and remedies to which

Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of e’ Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to th3 Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. [n the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’'s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with




0504649190 Page: 6 of 14

UNOFFICIAL COPY

e se aBebuop sy o Buiejes suoisinoid Buimo|o) 8YL 'SINIWILYLS ONIONVNIA -LNIWIIHOV ALIHNJAS

jopuaT 0y A10joBjSies A1Unoes Jayjo Jo puoq Aleins 81ei0diod JuBolNS B U0 YSBD JopusT LM susodap
DUE UOIOSS SUSIT PUB SBXB] 8Ul Ul 8A0Qe papiaoid Se X} By} sisejuod (g) 1o ‘uanbuijep sewosaq ) 8iojeq
xe} oy) shed (1) Jeyye Jojeis) ssejun mojaq pepiaoid se Jnejaq JO JusAl Ue 0} SSIpallaI BiqEIRAR S
10 ||e 10 Aue 8si0Jexe AewW JapusT pue ‘Ynejeq JO JUSAJ UB Se J08))9 SWES BU) BABY |[BUS JUSAS SIU) ‘affebuon
SIy} JO @jep 8yl 0] Juenbasgns pajoeus si ssedde uonoes siyl YdIYM 0} xel Aue J| -saxe] judanbasqng

“Jamoliog AQ speuw 1s8islul
pue ediouud jo sjuswAed uo Jo $SeUP8Iqapul 8yl Jo uopod Aue Jo jje uO Xe) oypoads & (p) pue 810N
ay} JO Jepjoy ey} Jo Japua ayi isurebe sjgeabieyd effiefuol jo edA siyy uo xer e (g) :ebebuop jo adhy sk
Aq painoes sseupaelgepul 8y} uo sjuswied woly 1onpap 0} painbal Jo PAZLOYINE S| 1emo.iog YIIYM Jamoliog
uo xey oyioads e {g) ‘eBebuop siyy Ag paindes sseupeigepul 8uj jo ued Aue Jo |e uodn Jo abebuop
jo adA} siu) uodn xe} oyoeds e (1) :seldde LCRISS SIUY YIUM OF SBXB) SINIHSUOD |[ByS Buimoliol 8y 'saxel

-abeBuow siy SuaeisiBas Jo Buipooss 1oy sabreyd eyio pue ‘sdwess Aieuawinoop ‘s99) ‘sexel |je uollenwl
1noyum Buipnjour “afebBuop siyy Bunuiuos 1o Bunospad ‘Buipiodal Ul poinoul sosusdxa |e yim Jauabol
‘MOjoq paquosep Se-‘IU¥e) |[B 10} JepusT asinquigl |[Bys JoIUelDH ‘fuadoid |eey 8y} U0 uslj sJapue
anuuoo pue 108pad ‘Opancie AQ pejsenbal si UOIDE JBYI0 JOASIEUM B)4E} PUB sbebuoyy siy1 0} uonppe

U SJUBWINJOP YoNS BINoexs ieus Jojueln ‘epue Aq 1sonbal uodn -sebieyn pue sda4 ‘sexel judUND

-oBebuop iUt jo ed © ase sebieyd pue seo) ‘sexe] [ejuswiieA0b o) Bunees
suoisiaoid Bumolos a4l SIILIMOHLAY) 1Y LNIWNHIAOD A8 SIOHVHO ANV $334 ‘SaXV.L 40 NOILISOdWI

‘UOIJEUWIBPLIOD 8Y) YIM UOIIBULIOD UlsshuaT Ag pesndul ses) sheuioye pue ‘sasuadxs '$1s00 a|geuoses)

& 0 Juswhed Jeye pieme a8y} UBBW {|2Us _Dieme 8y} Jo speadold 1ou 8yl -Auedold 8yl JO udnelolssi
J0 Jiedes aU} Jo sseupslgapul syl o) peldie en pieme 8y jo spaoaoid Jou ay) jo uoiuod Aue lo | ey

aunbal uonoale sy 1e Aew Japuen ‘uojleuwsLUf) 0 NSl Ul aseyaind Jo Buipesoosd Aue Aq Jo sBuipsssosd

urewop jusuiue Aq peuwspuod st Auadoid 8ui o ued Aue Jo e J| ‘Spasdold 19N Jo uonedjddy

‘yoiedioied yons yuued o0} sl OF aun)

woyy Jepue Aq pesenbal aq AW SB UONBIUSWNOOD PLR.IUSLINASUL ONS 18pLaT O] PaIdAlap &(Q 0} asneo
10 JBAIBP [IIM JOJUBIE) pUB ‘8dI0yD UMO S]I O [9SUNOD Aq Blipasnoid 8y} u| pejuasaidel @q o} pue Buipasooid
ayl ul eredioiued 0) pajue eq |jleys Japuen Ing ‘Bupasocid Usns ul Aued [eulwou ayl 8g Aew JOJUBIY
‘DIEME 8} UIRIQO PUE UONOE Byl pusjep o} Auesssdau 8q few <p-sda)s yons ayey Apndwold |jeys Jojuels
pue ‘Bunum ul Jepua Amou Andwoud |[eus Jojuels) ‘Pajij S| UCHBUWSPLOS U Buipaaoosd Aue J| ‘sBuipesdold

-abebuopy siu) Jo Wed e ale sBuiPaas0id UOBUWIBPUOS O Hunejes suorsrisid Bumolio) ayl ‘NOILVNINIANOD

‘1epuan

JO 1UBSUOD USHLIM I0UG By}l INoYIM Juewsaibe Aundes yons Aue Jspun sstuesde ainng Aue jdeooe Jou
1sanbay Jsylou ||BUS JOJUBIE) “IBpUST JO JUSSUOD UBNLM 10ud Byl INOYIM pOMBLAL IO ‘pepuslxe ‘pepusue

‘papow S| Juswesife yeyl yoiym Aq abebuop Siyl Jeac Ajoud sey yolum jusw salbe Ajindas Jaujo Jo
“isnly Jo pasp ‘ebebuow Aue jo 1epjoy 8yl yum JuaWoaIBe AuB OJUI JBJUS JOU [[BYS JOJUBIS “aledyipo ON
-§$0UPBIGapUl YINS 10} Sjusnoop Ajnoas Aue apun )nejop Aue 10 ‘SSaupslgapul yons
BuiouspIA® SILUBLUNIISU B} Jepun jnejep Aue ‘ssaupalgepul Yons uo JIneyep Aue aAald O} PUE SEaUpaIgapUj
Bunsixg ey ‘jo wewded sy} 0} 88s 10 ‘ked 0} saaibe pue sjueusn0d Alssaidxe JoweID US| Bunsixo
ue 0) JOURUI PUB AlBpuUOdES 9q Aew ssaupelgepu| eyl Buunsaes abeBuoy siyi jo uel eyl ‘uar Bunsix3
:abebuo
siy) Jo ued B ese sseupajgapuj Bunsixg Buiuieouco suoisiaoid Buimoioy 8yl "SSINAILEIANI ONILSIX3
N}
ui pred 8q |[2YS SSBUPBIAPU| SJOMOLOF S8 SWI} YoNs [HUn 1084 pue 33.0} (1N} Ul urews) |[BYS pue ‘einjeu
ul Buinuiuos aq Jreys ‘efefuoly siul Jo AiBAljep PUB LUOJNJSXE 8y} SAIAMNS |[BYS abebuop syl Ul JOJUEBIE
Aq epew SjusweaiBe pue ‘SeljuelEM ‘Suonelussaldal Iy ‘senueliep pue suonejuasaiday JO |eAIAINS

‘sanuoyne [eluswuianob jo suoienbal pue 'seouBUIPIO ‘SME) a|qeoidde Buisixa e

g sbed (panupuo))
JFOVHIHON




0504649190 Page: 7 of 14

UNOFFICIAL COPY

(Continued) Page 7

security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grar.ior shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written'demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security irersst granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as Stuted on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNZY-IN-FACT. The following provisions relating to further assurances and
aftorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, arni f-om time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exenuted or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recurzed, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may Jdee appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing s:atements, continuation statements, instruments of further
assurance, certificates, and other documents as raay-in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, contine, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Zocuments, and (2) the liens and security
interests created by this Mortgage on the Property, whether /zw owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writirig, ‘Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referreci-4o.in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in e preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of imaking, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in‘Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwize: performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Giartor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
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Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under
the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be
cured if Granter, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within Tween (15) days; or (2) if the cure requires more than fifteen {(15) days, immediately initiates
steps which Léncer deems in Lender's sole discretion to be sufficient to cure the default and thereatter
continues and coririetes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON-OZFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
l.ender, at Lender's option, mav/axercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by lax:

Accelerate Indebtedness. Lender shaii have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and-payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any pait of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commircial Code.

Collect Rents. Lender shall have the right, without otice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past cin and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In fuitharance of this right, Lender may require any
tenant or other user of the Property to make payments of rent nr-use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 20 negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response i« Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper jrounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by &gerit, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagr.e 1 possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to nolect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lerder's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
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the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s reguest to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, ancall references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean eacii and every Borrower. This means that each Borrower and Grantor signing below is
responsible for ail oLligations in this Mortgage.

No Waiver by Lende:. \Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given i wriing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall ‘operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall-wiot prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provisior or any other provision of this Morigage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender’s rights or of
any of Grantor’s obligations as to any futura transactions. Whenever the consent of Lender is required under

this Mortgage, the granting of such conseri Uy Lender in any instance shall not constitute continuing consent

to subsequent instances where such conseriiie-required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction tids any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding stia” nat make the offending provision iliegal, invalid, or
unenforceable as to any other circumstance. If feasible, ihe uffending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offenring provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwiss requirad by law, the lllegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect {ne legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this‘Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any-capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfsr of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without niztice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtecness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1801(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
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hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements® means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property,

Indebtedness. The word "lndebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of) consolidations of and substitutions for the Note or Related Documents and any amounts
expended or acvanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s_ ohligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lericer’means COMMUNITY BANK OF RAVENSWOQD, its successors and assigns.
Mortgage. The word "Mortyage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means tie jromissory note dated January 19, 2005, in the original principal amount
of $100,000.00 from Borrower to Léndsr, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, ana-susztitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate Lassd upon an index. The index currently is 5.250% per annum.,
Payments on the Note are to be made in accordance with the following payment schedule: in one principal
payment of $100,000.00 plus interest on April 2, 2805. This payment due on April 2, 2005, will be for all
principal and all acerued interest not yet paid. In addition, Borrower will pay reguiar monthly payments of all
accrued unpaid interest due as of each payment date, beginning February 21, 2005, with all subsequent
interest payments to be due on the same day of each rariith after that. If the index increases, the payments
tied to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate
tied to the index shall be calculated as of, and shall begin o.-the commencement date indicated for the
applicable payment stream. NOTICE: Under no circumstances shali the interest rate on this Mortgage be
more than the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipmen;, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter at‘ached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation ali-insirance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personal Propeiiv

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents* mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means North Star Trust Company, successor Trustee to Mid Town Bank and
Trust Company of Chicago, whose address is 500 W. Madison Street, Chicago, IL 60661, and any substitute
Or successor trustees.
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