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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 4, 2005, is marie ond executed between Signature Properties of
liinois, Ltd., whose address is 2533 Marian Lane, Wilmette, I /£0091 (referred to below as "Grantor”) and
NORTH SHORE COMMUNITY BANK & TRUST, whose address is 78U0 Lincoln Avenue, Skokie, IL 60077
{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of Hlinois:

LOT 9 IN BLOCK 10 IN RESUBDIVISION OF BLOCKS 9 AND 10 IN INDIAN HILLS FESTATES, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2737 Blackhawk, Wilmette, IL 60091. The Property tax
identification number is 05-29-318-005

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding. O
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. ASSIGNMENT OF RENTS
Loan No: 0380007045-3 (Continued) ‘ Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
of by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment [A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C} by reason of any
settiement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebieriioss shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall ¢riitinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assign:nent or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continvé = secure the amount repaid or recovered to the same extent as if that amount
never had been originally receives by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to-the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. |f any aition.or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, inciuding but not limited to Granter's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignineit-or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action‘ynat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, 'encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs-ior insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for sucti purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender o the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lendar's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among.Ziid be payable with any installment payments
to become due during either {1) the term of any applicable insurancz pclicy; or (2} the remaining term of the
Note; or {C) be treated as a balloon payment which will be due anc nayable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall bs-ip addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Fach of the following, at Lender's option, shall constitute an. Zzvent of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtediiess

Other Defaults. Grantor fails to comply with or to perform any other term, obligaticn, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, of any other payment necessary 10 prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter,
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by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the nritection of its interest or the enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expnces covered by this paragraph include, without limitation, however subject to any limits
under applicable lzw. lander's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attoinevs' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay o’ injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records; cbtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, end fess for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The follawing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togecher - with any Related Documents, constitutes the entire
understanding and agreement of the parties &s w the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteratizn or amendment.

Caption Headings. Caption headings in this Assignmeat.are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignmenrt.

Governing Law. This Assignment will be governed by, cons.rued and enforced in accordance with federal
law and the laws of the State of lllincis. This Assignment has betn accepted by Lender in the State of
iflinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's recuest to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lendar in zny capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then 2!l words used in
this Assignment in the singular shall be deemed to have been used in the plural where.ine context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is




0504650151 Page: 6 of 8

UNOFFICIAL COPY

~HINBIAC., PORI UONIaS Byl up Juswubissy siyl ul Y10y 185 Ynejeq Byl suesw ,1negeq . PIOM By ynejeq

"'P¥7 "stouljf] o sensedoid sinjeubls suesw ,1amo.0g, PIOM By “1amoailog

oW 01 aum wouk SINIY 40 LNTWNDISSY Sy
O} PSYIBIE S8INPBYDS pue siqiyxs Jle ylim Joy3aBol ‘awi 01 sl Woiy PelIpow JO papualue 8q Aew S| N9y

40 INJIWNDISSY Syl se 'SINIH 40 LNIWNODISSY Siyi suesw JUBWUBISSY, pioMm oyl juswuBissy

*8p07) [BIISWIWIOY WLOHUN BY1 Ul SWIdL yaNs 0} painguile sBuluesw auyx aney lfeys Juswubissy siy)
Ul Pauyep 8SIMIaY10 Jou swisy pue SPIoAN annbes ABwi 1xa1u00 8y se ‘ieinBuis ay) 8pnjoul jleys (emnid ay) pue
‘lesnid ay3 epnjoul jleys seinBuis syl w pasn suiel pue spiom "BOLIBWY 10 SBIRIS PBlUN Ayl JO ABUOW nime|
Ul Sjunowe ueaw jleys sjunowe Iejop 03 S80UBIALRI [|B ‘AIRIIUOD By} O] PAlR}S Alleayoads ssajun juswubissy
SIy3 Ut pasn uayan sBuiueaty BuImO)j04 By BABY |leYS SWIIS) PuR SpIom pazijedded Buimo) 03 8yj 'SNOILINIAAQ

LNIVINDISSY SiHL 40 31va IHL 01 IN3NDISANS ALYIJOHd IHL OL 31LIL HO NI LSTYILNI
ANY ONIHINOJY "JOLNVHD JO SHOLIOIHD ININODANT 1dIDXT 'NOSHId AHIAT ONY HOV3 40 41VHIg
NO ANV JTVH3I8 S/dCINVHO NO JHNSOT1DIHO4 40 INIWOANF HO HIQHO ANV H3IONN I7VS WOHA
NOILdINIA3Y 40 SIHDM 1Y ANV ANV SIAIVM AGIHIH HOINVYO "LNIWNDISSY SIHL NI QINIVLNOD
AYVHLINOD IHL OL SNOISIACHd 3HL 40 ANY ONIGNYLSHLIMLION "‘NOILJINIQ3Y 40 LHDIY 10 HIAIYM

‘JuBWuBISSY Sy AQ paincas ssaupalgepu | 0} se sloul||} 40 811G 8L Jo smey ucndiaxe pesisawoy
PR 40 SHJ6USQ pue s)YBu e senmin pue saseela) Agaiey iOIUEID ‘NOILINIXA AVILSIWOH 40 HIAIVAM

Judwubissy siy) 40 souewiokad 8yl Uy 80UBSS3 8L JO S| AWl "8Juass3 ayl jo S1 3w

'SSauUp81gapu| ay) sspun Aujige)) Jo Juawubissy
St} Jo suopnebi|qo ey} woyy 1ojuelny Buises|s; IOM UOISUSIXE 10 8JuURIEB]I0) JO Aem Ag s$saupslgapu|
BUl pue juswubissy SIyl 0} 82UBIBRI YUM SI0SE32INS S,jolue) yum jeap Aew ‘iojuein 01 810U
Inoyum “Japua’ ‘Jojuel) ueyl Jsylo uosiad e Ul pAisen salodsq Alsdold eyl jo diysieumo 4| ‘sufiisse
PUB $1055800Ns J18y) ‘saiied eyl 0 1jausq 8yl 01 aInui pup uodn Buipuig aq Jleys wswuBISSYy Siyy ‘1sasatui
S,J0uei9 o Jsjsuen uo juswubissy syl ur paels suonenui Aue 0) 1o8igng  -suBissy pue $1055320Ng

‘JBWubIssY syl Jo Unisiacld Jaylo Aue o Al|lges2.04uUs 10 AlpIEA
‘AujeBa| sy; 108pe Jou jeYS Wswubissy siyl jo uoisinoud Ausjo Auiigeasiojusun Jo AlpyeAu ‘AugeBaj|l
ay) ‘me| Aq pannbes asimisyio sssiun ‘WBWUBISSY SIYL Wouy pelsap. palspisuod 8q |[eys U ‘paypou
0 9q Jouued uolsiavid BUIPUB40 BUYL §| *B|qe8dI0 s pue pilen ‘[ebe| sawnIoq 1t 18Y) 0§ payipow pslapisuca
29 Heys uoisiacud Bulpuspo syl ‘a|qisesy j SIUBISWNOND BYI0 AU £y se Bjqeadiojusaun 10 pIRAu
‘leBay1 voisinoid Buipusyo syl ayew Jou lieys Buipuy 1ey) “sauelswnons Aue (1 se 8|qeaalojuaun i0 ‘pieAul
‘leBay)l 8q 03 ewubissy sy} jo uoisiaoid Aue Spuly uondpsunl 1u8l8dwod 1T 1iN0o e *AJjiqesanag

"19pusAg paaunousl aue awes
B3} SE Wil yons juun Jolueis) AQ peyonas aq Jou Aew pue A1inJ9s Jo sesodind 10) parue’l sie uswubissy
SIY} Jepun Ispue] uc paAeAuod Asuiche Jo siamod pue seiouabe snouea ay) -Asusupy Jo $1I9M0y

'Siouelg e 0} uelb 8dou aq 03 pawiaep si 10juRIO Aue 03 JopueT Ag UsAlh adnou Aue
'101URIT) BUO LBY) BJ0W SI 81y} Y ‘Mme| Aq palinbay Jo papIncid 8SIMIBYIO $SB|UM *SSAIPPE JUBLIND s, Jojein
J0 Sawn |ie 1e pauuoju sapua deey o) saesbe Jojuesn ‘sasodind 80110U 104 sseippe s, Aled syl afueyo o)
S1 8dnou ays jo asodind ay) 1ey) BuiAyoads ‘sefied Jaylo ayi 01 a0Q0U UBRILIM [ewio) BuIAIB Aq uswiuBissy
SILp Jepun s8dnou Joy ssaippe sy sbueys Aew Aped Auy ‘Wwswubissy siyy jo Buluuibaq ay) Jeau umoys
Sossalppe s 01 pajosup ‘pledesd sbeisod |ew paisysiBal 1o PoyRIaD 'ssepd 1siy se ‘jlew salelg pauun
3yl ul pausodap uaym ‘psjlew jf ‘Jo ‘ieinod 1yBiweno paziuBooss Ajeuoneu e YUm palsodap uaym ‘(ame)
AQ paiainbai esimiaylo sssjun) B|lunsoeysie) AQ paaledes AlEnioR usym ‘paisalep Ajenioe uaym aailo8e
8q fleys pue ‘Bupum w usalB aq jeys wawuBissy siyd Japun uaaib aq 01 pesnbas aonou Auy  -seanop

118pue 0 uoNBIDSIP BJ0S BYL LI pleYylM 10 paluell aq Aewl
JUBSUOD LoNs $8sea |l u) pue painbal I JUBSUDD UINS Bleym S8duelsul Jusnbasgns 01 Jussued Buinupuod
SIMUSU0S 10U {eys douelsul Aue Ul JapueT AQ JUBSU0D yans 4o Bunueib Ayl "Juawubissy siyl Japun painbsi

9 abeyq (penunuon) €-5¥0.0008¢€0 ‘ON ueo
S1N3H 40 LNJWNDISSY




0504650151 Page: 7 of 8

. UNOFFICIAL COPY

. ASSIGNMENT OF RENTS
Loan No: 0380007045-3 (Continued) Page 7

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Signature Properties of Illinois, Ltd..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means The word indebtedness is used in the most comprehensive
sense and means and includes any and all of Borrower's liabilities, obligations and debts to Lender, now
existing or hereiiafter incurred or created, including, without limitation, all loans, advances, interest, costs,
debts, overdraft \ndehtedness, credit card indebtedness, lease obligations, other obligations, and liabilities
of Borrower, or any.of them, and any present or future judgements against Borrower, or any of them; and
whether any such Indeo’adness is voluntarily or involuntarily incurred, due or not due, absolute or
contingent, liquidated or /unliquidated, determined or undetermined; whether Borrower may be liable
individually or jointly with-cdiers, or primarily or secondarily, or as a guarantor or surety; whether recovery
on the Indebtedness may be Or_ may become barred or unenforceable against Borrower for any reason
whatsoever; and whether the Indebtedness arises from transactions which may be voidable on account of
infancy, insanity, ultra vires, or otheiwise,

Lender. The word "Lender" means NOXTiH SHORE COMMUNITY BANK & TRUST, its successors and
assigns.

Note. The word "Note” means the promissory note dated February 4, 2005, in the original principal
amount of $1,460,000.00 from Grantor to Lordar, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, ai¢ substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rats hased upon an index. The index currently is
5.500% per annum. Payments on the Note are to be irace in accordance with the following payment
schedule: in one payment of all outstanding principal plus all ' gecrued unpaid interest on February 4, 2006.
In addition, Grantor will pay regular monthly payments of al' actrued unpaid interest due as of each
payment date, beginning March 4, 2005, with all subsequent interest-payments to be due on the same day
of each month after that. If the index increases, the payments tied o-the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied 7s-the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided jor in-this Assignment shall be
subject to the following minimum and maximum rates. NOTICE: Under no circumstances shall the interest
rate on this Assignment be less than 5.750% per annum or more than the maxinum rate allowed by
applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to ali the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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