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DEINITIONS

Words used in multiple sections of this coc:ment are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words usedin this document are aso provided in Section 16.

(A) “Security Instrument" meansthis docuret, 'vhich isdated January 28, 2005

together with al Riders to this document.

(B) "Borrower" is

Zoran Srbinovski and Annette Srbinovski, husband and wife
Borrower is the mortgagor under this Security Instrument. Bonww s address is

8414 Buckingham Court, Willow Spriilys, IL 60480

(© "lender” is Central Federal Savings and Loan Association . Lender is a
corporation orgenized and existing under the laws of
the United States of America . lender's address is

5953 W. Cermak Road, Cicero, IL 60804
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Bormower and dated January 242005 . The Note states
that Borrower owes Lender

Two Hundred Fifty-four Thousand and no/100

Dollars (US $ 254, 000.00 ) plus interest. Bomower has promised to pay this debt i/1 reg dar Periodic Payments and

to pay the debt infull not later than January 1, 2006 X

(E) "Property” means the property that is described below under the heading " Transfer of Rights in the Propaty

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due wncki-the Note, and dll
sumrs due under this Security Instrument, plusinterest.

(G) "Riders” means al Riders to this Security Instrument that are executed by Borrower, The following Riders are to be executed by
Borrower [check box as epplicable]:

(] Adusteble Rate Rider || Condorinium Rider [ ] second Home Rider
[ | Balloon Rider (| Panned Unit Development Rder || Cther(s) [specify]
14 Fanily Rider [ BiwesKly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and locd statutes, regulations, ordinances and administrative rues
and orders (that have the effect of law) as well as al applicable fina, non-eppedable judicial opinions.

() "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are inposed
on Borrower or the Property by a condorrinium association, homeowners association or sirrilar organization.
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(J) "Bectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, conputer, or magnetic tape so as to order, instruct, or
authorize a financid institution to debit or credit an account. Such termincludes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and autometed clearinghouse transfers.

(K) “Escrow Items" mean thoseitems that are described in Section 3.

() "Miscellaneous Proceeds™ means eny conrpensation, settlement, award of damages, or proceeds paid by any third party (other
then insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Property, (i)
condermation or other taking of al or any part of the Property, (iii) conveyance in lieu of condermnation or (iv) misrepresentations of, or
omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(N) "Perlodic Payment" means the reguiarly scheduled amount due for () principal and interest under the Note, plus (i) any amounts
under Secticr 3 of this Security Instrument.

(0) "RESPA" rcans the Red Estate Settlement Procedures Act (12 US.C. § 2601 ¢ seq.) andits inplementing regulation, Regulation
X (24 CFR Pat (350), as they night be amended from time to time, or any additional or successor legislation or regulation that govems
the same subject m¥icer. As used in this Security Instrument, "RESPA" refers to dl requirements and restrictions that are iposed in
regerd to a "federaly rel{te< mortgage loan" even if the Loan does not qudify as a"federally related mortgage loan" under RESPA

(P) "Successor In Interest <’ Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations ' mder the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PRCPERT Y
This Security Instrument secures to Lender: (1) the repayment of the Loan, and dl renewals, extensions and modifications of the Note; and
(i) the performance of Borrower's covenants anu areements under this Security Instrument and the Note. For this purpose, Borower
does hereby mortgage, grant and convey to Lender an! Lander’s successars and assigns, with power of sde, the following described
property locatedin the
County o: Cook

[Type of Recording Jurisdiction] [Narme of Recording Jurisdictior]
IOT 1 IN 2 & S TERRACE RESUBDIVISION, PZING A RESUBDIVISION OF PART
OF THE EAST 1/2 OF THE SCUTHWEST 1/4 CE/SZCTION 1, TOWNSHIP 38 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MLPIDIAN, IN COQCK CQUNTY,
ILLINOIS.

Parcel Tax IDNurberr 18-01-317-039-0000
which curently hastheaddressof 4526 Fishermans Terrace
[Streat]
Lyons ,linois 60534 (*Property Address’).
{ay] [@ip Code)

TOGETHER WITH 4l the improvements now or hereafter erected on the property, and all easerrents, appurtenances, and fixtures
now or hereafter a part of the property. Al replacements and additions shall dso be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the " Property.”

BCRROAER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencunbered, except for encumbrances of record Borower warrants and will defend
generdly the title to the Property against al dlaims and demands, subject to any encurrbrances of record.

THS SECURITY INSTRUMENT corrbines uniform covenants for national use and non-uniform covenants with lirrited variations by
jurisdiction to constitute a uniform security instrument covering red property.
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UNIFCRM OOVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment cherges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in US. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpad, Lender may require that any or dl subsequent payments due under the Note and this Security
Instrurment be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided anty such check is drawn upon an institution whose depasits are insured by afederd
agency, instrumentality, or entity; or (d) Bectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partid payment if the
payment o p-itial payments are insufficient to bring the Loan curent. Lender may accept any payment or partial payment insufficient to
bring the Loan curent, without waiver of any rights hereunder or prejudice to its rigts to refuse such payment or partia payments in the
future, but Lender/i$ ot obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied
as of its scheduled @2 ci te, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring ‘i oan current. If Borower does not do so within a reasonable period of time, Lender shall either apply such
funds or retumn them to Borawe:. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclostze’ Mo offset or cdlaim which Borrower might have now or in the future against Lender shall refieve
Borrower from meking payments due 1ider the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrurrent.

2. Application of Payments or Proceests. Except as otherwise described in this Section 2, all payments accepted and zpplied
by Lender shall be applied in the following oruer of fviority: (a) interest due under the Note; (b) principd due under the Note; (c) amounts
due under Section 3. Such payments shall be asziedto each Periodc Payment in the order in which it became due. Any remaining
armounts shall be applied first to late charges, second io any cther amounts due under this Security Instrument, and then to reduce the
principal balance of the Nete.

If Lender receives a payment from Borrower for a delin-uent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delincquent pymant and the late charge. If more then one Periodc Payment is
outstanding, Lender may apply any payrent received from Borower o the repayment of the Periodic Paymentsif, and to the extent that,
each payment cen be paid in full. To the extent that any excess exists aftes *he payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Veiun'any prepayments shall be gpplied first to any prepalyment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceedk. to prisicipa due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Bomower shal pay to Lender on the day Periodic Fay.ner’s are due under the Note, until the Note
is paid infull, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and asse sments and other items which can attain
priority over this Security Instrument as alien o encurrbrance on the Property; (b) leasehold paymonis or ground rents on the Property, if
any; (c) premiums for any and all insurance recuired by Lender under Section 5; and (d) Mortgage Insurarce promiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance wiii ths pravisions of Section 10.
These items are caled "Escrow ftems” At origination or & any time during the term of the Loan, Leidu _may require thet
Community Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such duee, fees.and assessments
shall be an Escrow ftem Borrower shall promptly furnish to Lender dl notices of amounts to be paid under this Seciint. Borower shall
pay Lender the Funds for Escrow Items unless Lender waives Bomower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Barrower's obligation to pay to Lender Funds for any or alf Escrow Items at any time. Any such waiver may only beinwriting.
In the event of such waiver, Borower shall pay directly, when and where payable, the amounts due for any Escrow Iterms for which
payment of Funds has been waived by Lender and, if Lender recuires, shall fumish to Lender receipts evidencing such payment within such
time period as Lender may recuire. Bormower's obligation to make such payments and to provide receipts shall for all purpeses be deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreerment” is used in Section 9. If
Borower is obligated to pay Escrow items directly, pursuant to a waiver, and Borower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordence with

Section 15 and, upon such revocation, Borrower shall pay to Lender al Funds, and in such amounts, that are then required under this
Section 3.
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Lender may, a any time, collect and hold Funds in an amount (a) sufficient to permrit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount alender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimetes of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is an institution whose deposits are o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later then the time specified under RESPA. Lender shall not charge Bomower for holding and pplying the Funds,
annually andlyzing the escrow account, or verifying the Escrow Iterrs, unless Lender pays Borower interest on the Funds and Appliceble
Law permits Lender to meke such a charge. Unless an agreement is madein writing or Applicable Law requires interest to be paid onthe
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Boower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall gve to Borrower, without charge, an annual accounting of the Funds as
recuired by REGNA

If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with F2SPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borower as
recuired by RESPA, ‘& Eorrower shall pay to Lender the amount necessary to meke up the shortage in accordance with RESPA, but in
no more than 12 montnl; piyments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nctify
Borrower as required by RESFA »and Bomower shall pay to Lender the amount necessary to meke up the deficiency in accordance with
RESPA, but in no more then 12 nntHly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borower shal p4y a! taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrumest,; lessehold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. Tothe extet (st theseitems are Escrow Items, Borower shall pay themin the manner provided in
Section 3.

Borrower shal prorptly discharge any lien which has priority over this Security Instrumment unless Borower: () agrees in writing to
the payment of the obligation secured by the lien in a mennr acceptable to Lender, but only so long s Borrower is performing such
agreerent; (b) cortests the lien in good faith by, or defends againe: en orcement of the lienin, legal proceedings whichin Lender's opinion
operate to prevent the enforcement of the lien while those proceedin s #re pending, but only until such proceedings are condluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lendd subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can at'air. priority over this Security Instrument, Lender may gve
Borrower a notice identifying the lien. Within 10 days of the date on which that netive is given, Bomower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may reuire Borower to pay a onedime charge for ared estate tax verificzaion andlor reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or he eafter erected on the Property insured
against loss by fire, hazards induded within the term "extended coverage,” and any cther hzxds including, but not limited to,
earthquakes and floods, for which Lender recuires insurance. This insurance shall be meintained in the anounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences <ap change during the term of
the Loan. The insurance carier providing the insurance shall be chosen by Bormower subject to Lender's right 'to disapprove Borower's
choice, which right shall not be exercised unreasonably. Lender may recuire Borrower to pay, in connection with this Loan, either: (@a
onetime charge for flood zone determination, certification and tracking services; or (b) a onetime charge for flooa 2 ie determination
and certification services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall dso be responsible for the payment of any fees inposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resuiting froman objection by Borrower.

If Borrower fails to meintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's ety in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Bomower could have obtained. Any amourts
disbursed by Lender under this Section 5 shall become additiondl debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.
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All insurance policies required by Lender and renewds of such policies shall be subject to Lender's right to disapprove such policies,
ahdll indude a standerd mortgage dause, and shall name Lender as mortgagee andlor as an addtiond loss payee. Lender shal have the
right to hold the policies and renewa certificates. If Lender requires, Borrower shall pronptly give to Lender al receipts of paid premiums
and renewd nctices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such palicy shal include a standard mortgage clause and shall name Lender as mortgagee andior as an
adcitiond loss payee. -

In the event of loss, Borower shall give pronpt notice to the insurance camier and Lender. Lender mey make proof of loss if not
mede promptly by Borower. Unless Lender and Boower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repar of the Froperty, if the restorgtion or repar is
econorrically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect stch Property to ensure the work has been completed to Lender's
satisfaction, proirled that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
asinge paymeric ¢~ i a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
recuires interest to e 'paid on such insurance proceeds, Lender shall not be recuired to pay Borrower any interest or eamings on such
proceeds. Fees for publiq adisters, or other third parties, retained by Borower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Beirow'y. If the restoration or repair is not econorrically feasible or Lender's security would be lessened, the
insurance proceeds shall be applie-io the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borower. Such insurance prosecs shall be gpplied in the order provided for in Section 2.

If Borrower abandons the Property; Lender may file, negotiate and settle any available insurance dlaim and related metters. if
Bormower does not respond within 30 days /0 a ristice from Lender that the insurance carmier has offered to settle a daim then Lender
may negetiate and settle the dam The 30-ca period will begn when the notice is given. In either event, or if Lender aceuires the
Propesty under Section 22 or otherwise, Borrower hureky s3signs to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this security Instrument, and (b) any other of Borrower's rights (other than the right
to any refund of uneamed premmiuns paid by Borrower) uncer dl insurance policies covering the Property, inscfar as such rights are
appiicable to the coverage of the Property. Lender may use tiie insurance proceeds either to repar or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether ¢. not then due.

6. Occupancy. Borower shall occupy, establish, and use the froretty as Borower's principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Proprity as Borrower's principal residence for at least one year
dfter the date of occupancy, unless Lender otherwise agrees in writing, witch corzant shall not be unreasonably withheld, or unless
extenuating circunmstances exist which are beyond Barower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. . Borower shall not destroy, damege or irpair
the Property, alow the Property to deteriorate or commit waste on the Property. Whether or riot Borrower is residing in the Froperty,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condtion.
Unless it is determined pursuant to Section 5 that repair o restoration is not econorricaily feasit's, Borrawer shall pronptly repair the
Property if damaged to avoid further deterioration or damege. If insurance o condenmation proceeds a 2 pair. in connection with damage
to, or the taking of, the Property, Borower shall be responsible for repairing or restoring the Property.oni; if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payrment o7 iri,a series of progress
payrments as the work is completed. If the insurance or condermation proceeds are not sufficient to repair or restere the Property,
Borrower is not relieved of Borower's obligation for the completion of such repair or restoration.

Lender or its agent may meke reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender mey
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borower shall bein default if, during the Loan application process, Borrower o any persons
or entities acting at the direction of Borrower or with Bomower's knowledge or consent gave meterialy fase, misleading, or inaccurate
informetion or statements to Lender (or failed to provide Lender with meterial informetion) in connection with the Loan. Materia
representations include, but are not limited to, representations conceming Borower's occupancy of the Property as Borrower's principel
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (o) Borower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legdl proceeding that might significently affect
Lender's interest in the Property andior rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condermation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrumert or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, induding protecting and/or assessing the value of the
Property, and securing andlor repairing the Property. Lender's actions can include, but are net liited to: (a) paying any suns secured by
a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its
interest in the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doars and windows,
drain water from pipes, eliminate building or other code vidlations or dangerous condtions, and have utilities turned on or off. Although
Lender may tanc action under this Section 9, Lender does not have to do so and is not under any duty or dbligation to do so. It is agreed
that Lender inclrs +i0 iability for not taking any or dl actions authorized under this Section 9.

Any amounts astaured by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bee, inerest at the Note rete from the date of disbursement and shall be payable, with such interest, upon nctice
from Lender to Borrower recuesting payment.

If this Security Instrumert ‘s-on a leasehold, Borrower shdl comply with al the provisions of the lease. If Borrower acquires fee
title to the Property, the leasshold anathzfee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If |snder required Mortgage Insurance as a condition of meking the Loan, Borrower shall pay the
premiuns recuired to maintan the Mortgage Insu.ance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer thit previously provided such insurance and Bomower was recuired to meke separately
designated payments toward the premiums for Morteace Insurance, Bomower shall pay the prermiums recuired to obtain coverage
substantially equivaent to the Mortgage Insurance previcugly in effect, at a cost substantially equivalent to the cost to Bomower of the
Mortgage Insurance previously in effect, from an dtemate mortyage insurer selected by Lender. If substentialy equivalent Mortgage
Insurance coverage is not available, Borrower shall continue o 2y to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lenae will accept, use and retain these payrrents as a nonvefundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shal be non-efandible, notwithstanding the fact that the Loanis ultimetely paid
in full, and Lender shall not be required to pay Borower any interest or ezinJs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender recuires) provided by an insurer selected
by Lender again becormes available, is obtained, and Lender requires separately devignated payments toward the premiuns for Mortgage
Insurance, If Lender recuired Mortgage Insurance as a condtion of meking the Loan @nd Bormower was required to meke separately
designated payments toward the premiums for Mortgage Inswrance, Borrower shall pay “ne premiums required to maintain Mortgage
Insurance in effect, or to provide a nonefundeble loss reserve, until Lender's requirement fo© Mertgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or umi!..errrination is required by Applicable
Law. Nothingin this Section 10 affects Borrower's obligetion to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Nete) for certain losses it mey iraur if Borrower does not
repay the Loan as agreed. Borrower is not aparty tothe Mortgage Insurance.

Mortgage insurers evaluate their total risk on al such insurance in force from time to time, and may enter /(o agreements with
other parties that share or modify their risk, or reduce losses. These agresments are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to meke
payrents using any source of funds that the rmortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiurs).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or any ffiliste
of any of the foregoing, may receive (drectly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for shering or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a shere of the premiums paid to the
insurer, the arangement is often termed " captive reinsurance.” Further:
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has -If any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certaln disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
andlor to recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be padto
Lender.

If the Property is damaged, such Miscellaneous Proceeds shal be applied to restoration or repair of the Property, if the restoration or
repair is econziticaly feasible and Lender's security isnot lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds urtil Lender has had an opportunity to inspect such Property to ensure the work has been conpleted
to Lender's satisfesiiun, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoretion ina
single disbursement o71n 2 series of progress payments as the work is conpleted. Unless an agreemment is mede in writing or Applicable
Law requires interest to v2 oaid on stch Miscellaneous Proceeds, Lender shall not be required to pay Borower any interest or eamings on
such Miscellaneous Proceed. i the restoration or repair is not economicaly feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall 2 2.lied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paidto Borrower. Such Miscelianeous Broceeds shall be applied in the order provided for in Section 2.

In the evert of a tota taking, destruciion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether it then due, with the excess, if any, paidto Borrower.

In the evert of a partia taking, destiuction. or loss in vaue of the Property in which the fair merket value of the Property
immediately before the partia taking, destructicn, & loss in vaue is equdl to or greater then the amount of the sums secured by this
Security Instrument immediately before the partial (aki:i0; destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument sl be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured i nmeciately before the partial taking, destruction, or loss in value dvided by
(b) the fair merket value of the Property immediately before theptidl taking, destruction, or loss invaue, Any balance shal be paidto
Borrower.

In the evert of a partidl taking, destruction, or foss in value Jf «no Property in which the fair merket vaue of the Property
immediately before the partial taking, destruction, or fossin value is lese than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender other vise aaree in writing, the Miscellaneous Proceeds chdl be
apolied to the sums secured by this Security Instrument whether or nat the sums ar(; ther due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormowss that the Coposing Party (as defined in the next
sentence) offers to make an award to settle a damfor damages, Borower fails to respona 2 Lender within 30 days after the date the
notice is given, Lender is authorized to callect and apply the Miscellaneous Proceeds either to2storation or repair of the Property or to
the sums secured by this Security Instrument, whether o not then due. "Qpposing Party” meens the third party thet owes Borower
Miscellaneous Proceeds or the party against whom Borrower has aright of action in regard to Misceiianer:c Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or crirrinl, is begun that, in'_end s judgment, could resut in
forfeiture of the Property or other materid impairment of Lender's interest in the Property or rights unrer “fie Security Instrument.
Borower can cure such a default and, if acceleration hes occurred, reinstate as provided in Section 19, Lv-causing the action o
proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or cthet wrieid imparment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim fur damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be gpplied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or ctherwise modfy amortization of
the sums secured by this Security Instrument by reason of any demend mede by the origina Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities or Successors in Interest of Borrower or in amourts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Cosigners; Successors and Assigns Bound. Borrower covenants and agees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does net
execute the Note (a "cosigner): (a) is cosigning this Security Instrument only to mortgage, grant and convey the cosigner's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear of make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shal obtain al of Borower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and ligbility under this Security Instrument unless Lender agrees
to such release in writing  The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. ):an Charges. Lender may charge Bomower fees for services performed in connection with Borrower's default, for the
purpose of protaciing Lender's interest in the Property and rights under this Security Instrument, including, but not lirrited to, attomeys’
fees, property incoer.ion and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fes to S~rower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by tiis Seurity Instrument or by Applicable Law.

If the Loen is subject to «Iav which sets maximumloan charges, and thet law is findlly intespreted so that the interest or other loan
charges collected or to be cuiected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reur.s the charge to the permitted limit; and (b) any surs aready collected from Borrower which
exceeded perrritted limits will be refunded to Gorrower.  Lender may choose to meke this refund by reducing the principal owed under the
Note or by meking a direct payment to Borvower...If & refund reduces principd, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not azrsayment cherge is provided for under the Note). Borrower's acceptance of any such
refund made by drrect payment to Borrower will cuititte a waiver of any right of action Borower might have arising out of such
overcharge.

15. Notices. All nctices given by Borrower or Lender i connaction with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deomd 2o have been given to Borrower when mailed by first cdlass mail or
when actudly delivered to Borrower's notice address if sent by other.ipeins. Notice to any one Bomower shall constitute notice to dll
Borrowers unless Applicable Law expressly recuires otherwise. The natize «irkess shall be the Property Address unless Bomower has
designated a substitute notice address by notice to Lender. Borower shall pziiptly notify Lender of Borower's change of address, If
Lender specifies a procedure for reporting Borrower's change of address, then Bc rower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this 323 ity Instrurment at any onetime. Any noticeto
Lender shall be given by delivering it or by maling it by first dlass mail to Lender's addass &at>d herein unless Lender has designated
ancther address by notice to Borrower. Any nctice in connection with this Security Instrumen sl not be deemed to have been gvento
Lender until actually received by Lender. If any notice required by this Security Instrument is alsc required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrumert.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govarad by federd law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Insin:fient are subject to any
requirenents and limitations of Applicable Law. Applicable Law mright explicitly or inplicitly allow the parties to agec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event tiat any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. As used in this Security Instrument: (a)
words of the masculine gender shall mean and indlude corresponding neuter words or words of the feminine gender; (b) words in the
singuler shall meen and include the plural and vice versa, and (c) the word "may” gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrurrent.

18. Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not liited to, those beneficid interests transfemed in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borower at a
future date to a purchaser.
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If all or any part of the Property o any Interest in the Property is sold or transferred (or if Bomower is not a naturd person and a
beneficid interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrawer must pay al sums secured by this
Security Instrument. If Borrower fails to pay these surrs prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demend on Bomower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condtions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sae of the Froperty
pursuant to Saction 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bomower's ngh* to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borower: (a) pays
Lender di surrs which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any otiia ~ovenants or agreements; (¢) pays al expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonaple @omeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Propartv and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in t'ie Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall ¢zTtinue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (g) cash; (b) money
order; (c) certified check, bank check, treasiirer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumantility or ertity; or (d) Bectronic Funds Transfer. Upon reinstatement by Borower, this
Security Instrument and obligations secured hereby sha! remein fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration unca Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Giievance. The Note or apartia interest in the Note (together with this
Security Instrument) can be sold one or more times without priur rictize to Borrower. A sale might result in a change in the entity (known
as the "Loen Servicer") that collects Periodic Payments due under tiie Mote and this Security Instrument and performs other mortgege
loan servicing obligations under the Note, this Security Instrument, and.“ppiceble Law. There also mright be one or more changes of the
Loen Servicer unrelated to a sdle of the Note. If there is a change of the Loan Servicer, Borower will be gven written natice of the
change which will state the name and address of the new Loan Servicer, trie address to which payments should be made and any other
informetion RESPA requires in connection with a notice of transfer of servicing. If the Nete is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oo'ig3ons to Borrower will remsin with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purcheser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judcid action (as either 1 indidud litigant or the member of
a class) thet arises from the other perty's actions pursuant to this Security Instrument or that alleges that tie ather party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Bomower or Lender hasiofiiec the other party (with
such ntice given in compliance with the requirements of Section 15) of such aleged breach and afforded tre tther party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time penca which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Bomower pursuant to Section 22 and the notice of acceleration given to Bormower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Bwironmenta Law and the following substances: gasoline, kerosene, other flammable or
toxic petrdeum products, toxic pesticides and herbicides, volatile solvents, meterids containing asbestos or formeldehyde, and
radoactive materids; (b)"Environmental Law" meens federd |laws and laws of the jurisdiction where the Property is located that relate
to hedth, safety or environmenta protection; (c) "Environmental Cleanup” includes any response action, remedid action, or remova
action, as defined in Bwironmental Law; and (d) an "Environmentad Condition” means a condtion that cen cause, contribute to, or
otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposdl, storege, of release of any Hazardous Substences, or threaten to
release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor dlow anyone else to do, anything affecting the
Property (a) that is in vidiation of any Ernvironmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hezardous Substance, creates a condition that acversdly affects the value of the Property. The precedng two
sentences shall nat apply to the presence, use, or storage on the Property of small quartities of Hazardous Substances that are generally
recognized to be appropriate to normdl residential uses and to meintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall pronptly give Lender written notice of (a) any investigation, claim demend, lawsuit or other action by any
govemmentdl or regulatory agency or private party involving the Property and any Hazardous Substance or Bwironmental Law of which
Borrower has actua knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, dscharge, release or
threat of relesze of any Hazardous Substance, and (c) any condtion caused by the presence, use or release of a Hazardous Substance
which adverse!y affects the value of the Froperty. If Borrower leams, or is notified by any govemmenta or regulatory authority, or any
private party, ina ey remova or other remediation of any Hezardous Substance affecting the Property is necessary, Borower shall
promptly take all riccsasory remedal actions in accordance with Bwironmental Law. Nothing herein shall create any obligation on Lender
for an Ervironmental Gieaw.

NON-UNIFORM OOVENANT.S -Borower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, “Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall secif.: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified In the natice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ar.a sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to aisert in the foreclosure proceeding the non-existence of a defauit or
any other defense of Borrower to acceleration and forecivsure. If the default is not cured on or before the date specified in
the notice, Lender at Its option may require immediate payrent in full of all sums secured by this Security Instrument
without further demand and may foreciose this Security Insir:meit by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided In t'as Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of al sums secured by this Security Instrument.Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a feefor releac’’iq 1his Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of thefeeis permritted under Apric?ae Law.

24. Waiver of Homestead. In accordance with lllindis law, the Bomower hereby rel :ases.and waives dl rights under and by
virtue of the lllinois homestead exemrption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with € iden.e of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance et Borrower's expense to/prrisct Lender's interests in
Borrower's collatera. Thisinsurance may, but need not, protect Bormower's interests. The coverage that Lencer purchases mey not pay
any damthat Borrower makes or any claimthat is mede against Borower in connection with the collateral. Borcwsr may later cancel
any insurance purchased by Lender, but only after providng Lender with evidence that Borrower has obtained insurance as recuired by
Borrower's and Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other cherges Lender may impose in connection with the placement of the insurance, urtil the
effective date of the cancellation or expiration of theinsurance. The costs of the insurance may be added to Borrower's totd outstanding
balance or obligation. The costs of the insurance may be more then the cost of insurance Borrower may be able to obtan onits own.
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BY SIGNING BELON, Borower accepts and agrees to the terms and quenatts contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it i

thm Z

<

(Sed)
Borrower

(Sedl)
Borrower

(Sed)

(Sedl)
Borrower

STATECF Illinoas )
s
CONTYCF Cook )
(nthe 28th dayof January, (2005 , before me personally came

7zoran Srbinovski and-2iinette Srbinovski, husband and wife
to me known to be the individual(s) describeu in and who executed the foregoing instrument and acknowledged to me that

they executedthesame. %//
A //"§:/4§F) 9%7 -
L4

My comrission expires:
Notary Public
This instrument was drafted by: After recarding retum to!
Martha Hovorka Centrzl Federal S & L
Central Federal S $ L 5953 W/ Carmak Road
5953 W. Cermak Road Cicero,-I% 60804
Cicero, IL 60804
| s e, vy Sy g
< - OFFICAL SR A aa
: NOTARY éU%ECRS:Aég (IJ?NLLINOIS
\%’M‘X/Commlssnon EXpII'es Nov/ 62005 }
o e e
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 11 of 11 pages.)
Coplisnce Systerrs, Inc. 1999, 2000 o Corrplience Systerms, ine.

ITEM30141L11 (0012) Page 11 of 11 800-968-8522 Fax 616-956-1868




0504602356 Page: 12 of 13

, UNOFFICIAL COPY

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDEF. is made this 28th  day of January ,_ 2005 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by tiic undersigned (the “Borrower”) to secure Borrower’s Note to

Central Federal Savings and Lozn Association, 6940 W. Ogden Ave., Berwyn, IL 60402 (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

4526 Fishermans Terrace, Lyoms, IL 60534
[Porerty Address]
1-4 FAMILY COVENANTS. In addition to the c¢s-caants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO TAE SE.CURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following items now o: hirzafter attached to the Property to the extent hey are
fixtures are added to the Property description, and shall also conititatz the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever powor hereafter located in, on, or used, or intended
to be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all ot *viizh, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by tii: Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasthold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrumeui-as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to ormake a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the ckange Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicablc 15 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of the property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Tioperty without any showing as to the inadequacy of the Property as security.

If the Rents of tne:Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Reris any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the S<cvrity Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has
not executed any prior assigataent of the Rents and has not performed, and will not perform, any act that would prevent
Lender from exercising its righis ::nder this paragraph.

Lender, or Lender’s agents or 2 indicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, may do <« #i’any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any other riziii.or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrament ar7/ ender may invoke any of the remedies permitted by

the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tertos-arV provisidns contained in this 1-4 Family Rider.
o’

’_/T:A’ — (Seal)
or (tfli_grb inovski %/ ~ -Botrower
Y S pneil
LA e~V R (Seal)
Annette Srbinovski -Borrower
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