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MORTGAGE

|
MAXIMUM LIEN. At no time shall the principal amount of Indebiednras secured by‘y the Mortgage, not
including sums advanced to protect the security of the Mortgage. excead th Credit Limit of $23,000.00.

THIS MORTGAGE dated February 4, 2005, Is made and executed betwaen SH/\NMON RAMVLEY UNMARRIED
(referred to below as "Grantor”) and SUBURBAN BANK OF BARRINGTON, :vhose Eddress is 333 N.
NORTHWEST HIGHWAY, BARRINGTON, IL 80010 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and’c4nveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights. 'of way, and
appurtenances. all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, snd profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) Iocatod in Cook County,

State of lllinois: i

SEE ATTACHED LEGAL !

The Real Property or its address is commonly known as 3430 N LAKE SHORE DR #3L, | hicago, IL 60657.
The Real Property tax identification numbaer is 14-21-307-047-1011

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounta specified in the lndthodnoss definition,
and without limitation, this Mortgeges secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but alsolany future amounts
which Lender may advance to Grantor under the Credit Agreement within twenty (20} ydars from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the exacution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Grantor{ so long as Grantor
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complies with all the terms of the Credit Agreement and Related Documents, Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time, not including finance chargas on such balance at a fixed or variable rate ar sum as providad in the
Credit Agresment, gny temporary Overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not excead the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under t{a Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any intermediate balance.

|
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code seturity interest in the Personal Property and Rents.

THIS MORTGAGE, \NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PPUPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF: $ACY OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATES DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HA\'E “RIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO

THE EXTENT OF THE MAXIMUN: AMOUNT SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

|
PAYMENT AND PERFORMANCE. Except'as ytherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured py this Mortgagie as they bcome due and shall strictly perform all of Grantor's obligations
under this Mortgage.,

POSSESSION AND IQIAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall bel‘governed by the following provisions;

Possession and li.!se. Until the occurrence of an Everii' ot Pefault, Grantor may (1) remain in possession
and control of th;e Property; (2) use, operate or manage t"e Property; and (3} collect the Rents from the
Property, |

Duty to Maintaini. Grantor shall maintain the Property in good coraition end promptly perform all repairs,
replacements, and maintenance nacessary to preserve its vajue,

Compliance Withi Environmental Laws. Grantor represents and warrarits to Lender that: (1) During the
period of Grantou;r's ownership af the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substanca'by any person on, undser,
about or from the Property: (2) Grantor has no knowledge of, or reason to beliéve that there has been,
except as previon.flsly disclosed to and acknowledged by Lender in writing, (a) any pieach or violation of
any Environmental Laws, (b) azny use, generation, manufacture, storage, treatment. d:soosal, release or
threatened releas¢ of any Hazardous Substance on, under, about or from the Property by anv prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind Ly any person
relating to such |matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neitﬁler Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release eny Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, arild local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor a(ithorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lander may deem appropriate to determine compliance of the Property with
this section of thér Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be gonstrued to create any responsibility or liability on the part of Lender to Grantor or to any
other person. Thp representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other

|
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costs under any such laws; and (2) agrees to indemnify and hold harmless Lender iagainst any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring|prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have beer known to Grantar.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by forecl!osure or otherwise.

Nuisance, Waste.. Grantor shall not cause, conduct or permit any nuisance nor commijt, permit, or suffer
any stripping £1.0" waste on or to the Property or any portion of the Property. Without limiting the
generality of the foreqoing, Grantor will not remove, ar grant to any other party the right to remove, any
timber, minerals (inzl:ding oil snd gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent. i

Removal of Improvements.Grantor shall not demolish or remove any Improvements fro“n the Real Property
without Lender's prior written/csnsent. As a condition to the removal of any Improve'ments, {ender may
require Grantor to make arrengements satisfactory to Lender to replace such Improvements with
Improvements of at least squal vaiue. i

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter up#n the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and corditiens of this Mortgage. '

Compliance with Governmental Requirements. ' Grantor shall promptly comply with 4II laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in gord faith any such law, ordinance, or regulation and
withhald compliance during any proceeding, including appiogriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in wender's sole opinion, Lendér's interests in the
Property are not jeopardized. “Lender may require Grantor te rost adequate gecurity or a surety bond,

reasonably satigfactory to Lender, 10 protect Lender's interest. }

Duty to Protect. Grentor agrees neither to abandon or leave unattenged the Property.: Grantor shall do all
other acts, in addition to those acts set forth above in this section, whish irorn the char}acter and use of the
Property are reasonably necessary to protect and preserve the Property. [

|
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, deciare i'nmediadely due and pavyable
all sums secured by this Mortgage upon the sale or trensfer, without Lender's prior wriiten consent, of all or
any part of the Real Property, or any interest in the Real Property. A “sale or transfer” migmns the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, bur‘l‘a‘icial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contrectland contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option lconivact, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the!Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this ‘option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law. |

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proqerty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all #axes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied againgt or on account of the
Property, and shall pay when due all claims for work done on or for services rendered lor material furnished
to the Property. Grantor shall rmaintain the Property free of any liens having priority iover or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred t{) in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph. '

Sep
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Right to Contest.; Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or,is filed as a result of nonpayment, Grentor shall within fifteen (16) days after the lien
arises or, if a lien is filed, within fifteen {15) days efter Grantor has notice of the filing, secure the discharge
of the lien, or if I{equested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security safisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, ar other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement agaihst the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings. ‘

Evidence of Payrient. Grantor ¢hall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or asseécsments and shall authorize the appropriate gavernmental official to deliver to Lender at
any time a writterl‘. sratement of the taxes and assessments against the Property.

Notice of Constfucti:m, Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any| servicus.are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen‘ls lien, or'ofthier lien could be asserted on account of the work, services, or materials and
the cost exceeds| $6,000.00. -Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lerﬂder that Grantor can.and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The foliawing provisions relating to insuring the Property are a part of this
Mortgage: i

Maintenance of (nsurance, Grantor shall prosure and maintain palicies of fire insurance with standard
extended coverage endorsements on a repiccement basis for the full insurable value covering all
Improvements or1' the Real Property in an amount sJtiicient to avoid application of any coinsurance clause,
and with a stand;lard mortgagee clause in favor ¢f Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender
certificates of coverage from each insurer containing a sazlation that coverage will not be cancelled or
diminished withaut a minimum of ten (10) days' prior wrigzt notice to Lender and not containing any
disclaimer of the jinsurer’s liability for failure 10 give such notice.~zach insurance policy also shall include an
endorsement providing that coverage in favor of Lender will nct b impaired in any way by any act,
omission or default of Grantor or any other person. Should the Fieal Property be located in an area
designated by the Director of the Federal Emergency Management Agericy. #s a special flood hazard area.
Grantor agrees to obtain and maintain Federal Flood Insurance, if availel'e, Aor the full unpaid principal
balance of the loan end any prior liens on the property securing the loan, up, 13:the maximum policy limits
set under the Na}tional Flood Insuranca Program, or as otherwise required by Lendai;, and to meintain such
insurance for thei term of the loan.

Application of Proceeds. Grantur shall promptly notify Lender of any loss or damage ‘« the Property if the
estimated cost oyP repair or replacement exceeds $1,000.00. Lender may make proof of inss-if Grantor fails
to do o0 within ffifteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
raduction of the \Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to epply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory prodf of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantaer is not in default under this Mortgage. Any proceeds which have not been
disbursed withij 180 days after their receipt and which Lender has not committed to the repair or
restoration of th¢ Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued|interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. |f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantfzr as Grantor's interests may appear.

Compliance witl}’ Existing Indebtedness. During the period in which any Existing Indebtedness described
f
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|
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under tHlis Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance reguirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not paysble to the holdlier of the Existing
Indebtedness. |

LENDER'S EXPENDITURES. If Grantor fails (A) to kesp the Property free of all taxes, liens!,, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, {C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
bslow, then Lender may do s0. If any action or proceeding is commenced that would matefially affect Lender's
interests in the Propertv. then Lender on Grantor's behalf may, but is not required to, thke any action that
Lender believes to be ¢nprovriate 1o protact Lender's interests. All expenses incurred or{ paid by Lender for
such purposes will then Les: interest at the rate charged under the Credit Agresment from iihe date incurred or
paid by Lender to the date ov-renavment by Grantor. All such expenses will become a part bf the Indebtedness
and, at Lender's option, will (A) ba payable on demand; (B) be added to the balance of tHe Credit Agreement
and be apportioned among and be peyable with any installment payments to become due during either (1) the
term of any applicable insurance policv: ¢ (2) the remaining term of the Credit Agreement; or {C) be treated
as a balloon payment which will be due arZ-nayable at the Credit Agreement's maturity. | The Mortgage also
will secure payment of these amounts. The rights provided for in this paragraph shall bF in addition to any
other rights or any remedies to which Lender mav be entitled on account of any default. |[Any such action by
Lender shall not be construed as curing the défault so as 10 bar Lender from any remedy that it otherwise
would have had. !

|
WARRANTY; DEFENSE OF TITLE. The following provizions relating to ownership of the Ptoperty are a part of
this Mortgage: !

1

Title. Grantor warrants that: (a) Grantor holds good and.imirketable title of record ta the Property in fee
simple, free and clear of all liens and encumbrances othe: 'han those set forth i the Real Property
description or in the Existing Indabtedness section below or ir-any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connec'ion with this Mortgqge, and (b) Grantor
has the full right, power, and authority to execute and deliver this Me:tzage to Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grzntor warraf\ts and will forever
defend the title 10 the Property against the lawful claims of all persons. n the évent any action or
proceeding is commenced that questions Grantor's title or the interest of wander under this Mortgage,
Grantor shell defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall bz entitled to participate in the proceeding and to e represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be daiivered, to Lender
such instruments as Lender may request from time to time to permit such participation.!

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tHe Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

. : ‘ -
Survival of Promiges. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgags, shall be continuing in nature anb shall réemain in full
force and eftect until such time as Grantor's Indebtedness is paid in full. |

|
EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage: I

|
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondaty and inferior to the
lien securing payment of an existing obligation to FLAGSHIP. The existing obligation Has a current principal
balance of approximately $184,000.00 and is in the original principal amount of $184,000.00. Grantor
expressly covenarits and agrees to pay, or see to the payment of, the Existing Indebtegdness and to prevent
any default on such indebtedness, any default under the instruments evidencing such jndebtedness, or any
default under any security documents for such indebtedness. |

I
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No Madification. Grantor shell not enter into any agreement with the holder of any mortgage, deed of
trust, or other! security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall

neither request nor accept any future advances under any such security agreement without the prior
written consen’q of Lender.

CONDEMNATION. | The following provisions relating to'c0ndemnation proceedings are a part of this Martgage:

Proceadings, Ii‘ any proceedirig in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantar shall promptly teke such steps as may be necessary to defend the action and obtain the
award. Granto* may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding'and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or caus¢ to be delivered to Lender such instruments and documentation as may be requested by
Lender from t'mu to time to permit such participation.

Application of ?Nr:: Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by-ary proceecling or purchase in lieu of condemnation, Lender may at its election require
that all or any bo.ticn of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Properly.- The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AN (HARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governm#ntal taxes, fees and charges are a part of this Mortgage:

(
Current Taxos,ines and Charges. !pnn request by Lender, Grantor shall execute such documents in
addition to thisiMortgage and take whatsver other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, rerfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, ard other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which-i0is section applies: (1) a specific tax upon this type
of Mortgage or upon ail or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which (frantor is authorized or required to deduct frora payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage criargeable against the Lender or the holdar of
the Credit Agreément; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taiqs. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this e:vent shall have the same effect as an Event of Default, and Lander may exercise any or gll
of its available remedies for an Event of Default as provided below unless Gientor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Tauxes and Liens section
and deposits wrth Lender cash or a sufficient corporate surety bond or ather sccutity satisfactory to
Lender. |

SECURITY AGREENiENT; FINANCING STATEMENTS. The following provisions relating to this ‘Mortgage as a
security agreement are a part of this Mortgage:

Security Agresment, This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

t

Security lnteresé. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the{ real property records, Lender may, at any time and without further authorization from
Grantor, file exdcuted counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall rsié‘nburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, G;antor shall not remove, sever or detach the Personal Property from the Property. Upon

default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
|

]
3
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|
[
|
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reasonably convenient to Grantor and Lender and make it available to Lender within g‘hree (3) days after
receipt of written demand from Lender to the extent permitted by applicable law, |

Addresses. The mailing addresses of Grantor {(debtor) and Lender {secured party) frorﬂ which information
concerning the security interest granted by this Mortgage may be obtained (sach ps required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage. |

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furtr}\er agsurances and

attorney-in-fact are a part of this Mortgage: |

Further Assurances. At eny time, and from time to time, upon request of Lender, iGrantor will maks,
execute and de'iver, or will cause to be made, executed or delivered, to Lender or to Lerjder‘s designee, and
when requested by Lander, cause to be filed, recorded, refiled, or rerecorded, as the cdse may be, at such
times and in such ¢ffices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deecs =acurity agreements, financing statements, continuation statgments, instruments
of further assurance, ceriiticztes, and other documents as may, in the sole opinion of Lénder be necessary
or desirable in order to effectiate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement; il Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgag rnthe Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agreas to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connectlion with the matters referred to in this paragrapq'.

Attorney-in-Fact. |f Grantor fails to do any-of the things referred to in the preceding pa : graph, Lender may
do so for and in the name of Grantor ano-a* Grantor's expense. For such purpoges, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, ekecuting, delivering,
tiling, recording, and doing alt other things as may be necessary or desirable, in Lendef 8 sole opinion, to
accomplish the matters referred to in the preceding pa‘arraph. .

FULL PERFORMANCE. If Grantor pays all the Indebtedness whien due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitahle statements of |termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable terminatio” fee as determilned by Lender from
time to time. '

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, wnethiar voluhtarilv or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender 15 forzad i“(o remit the amount
of that payment (A) to Grantor's trustee in bankruptey or to any similar person unde nny federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or ¢.aar of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (L) Uy reason of any
settlement or compromise of any claim made by Lender with any claimant {including wiinout limitation
Grantor)}, the Indebtedness shall be considered unpaid for the purpose of enforcement of th?s Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of zny note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as jf that amount never
had been originally received by Lencler, and Grantor shall be bound by any judgment, decrée, order, settlement
or compromise relating to the Indebtedness or to this Mortgage. !

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the foll'owmg happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, 8 false stateament about Grantor's income, assgts liabilities, or any
other aspects of Grantor's financial condition, (B) Grentor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive'use of the dwslling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of’ another lien, or the
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use of tunds of the va(ellIng for prohibited purposes,

RIGHTS AND REMEL'PIES ON DEFAULT. Upon the oscutrenoe of an Event of Defaull aml at any time
hareafter, Lunder. st lLender's option, may exercise any one or more uf the following rights and romedies, in
addition to eny other *lgr\ts or rerriedles pravided by law:

Aocelersta =.debtédnass. Leider shall have the right ot its option without notice ta Grantor to declare e
entire Indebredress immediatsly due end payable, including any prepayment penalty which Grantor would
be requircd to p# i

UCC Romedies: .';‘.';f". respact to all or any part of the Perasnel Property, Lander ghall have all the rights and
ramadies of a secired pasty under the Unitorm Commercial Code.

1

Collect Rents. Leéndar snoll have the right, without notice to Granior, Lo take possession of the Praparty
and collcot the Re:nts, eiuding. amonints past dus and unpaid, and apply the net procaeds, over and above
Londer's costs, aymmnst the lideltrdncss. In furtherance of this right, | ander may rsauire any tensnt ar
other user of the Property to make nayments of ANt ur use fees directly to Lender, 1t the Rants are
collcoted by Lander, then Grantor i revazably designotes Lender as GGrantor's attorney-in-fact tu wndorse
Ingtruments rm:ui\:led in payment thercof in)the name of Grantor and tn negotiate the same and collect the
procesds. Paymdnts by tenants or othai-uzers 1o Lender in response to Lender's demand ehall satisty the
obligations for which the payments are macc, whether or not any proper grounds for the demand existed.
Lender may exerdise its rights under this subpatagrenh either in parson, by agent, or through & recciver.

Mnrtgagee in Poe;{seasion. Lender shali have tha right 10 be placed as mortgagee in posséssion or to have 8
receiver appointcd to take possession of all o any part of the Propcrty, with the power 1o protect and
preserve the Profiarty, to vpurate the Property preceding forariosure of sale, and Lo collect the Rents from
the Property and apply the proceods, over and ahnove tie. cost of the reccivership, against the
Indebtedness. he mortgagaa in pusyession or receiver may carve without bond Iif permittmd by law.
Lender's right to the appointment of a receiver shall exist whets2.or not 1ha apparent value of the Property
exceeds the Indebtednesas by a eubstantial amount, Frmplayment bt Lerder shall not disqualify a person
from serving as d receiver.

Judioial Foreclasure. Lendsr may obtain a judicial decree foreclosing Granior's ioarast in all ur any part of
the Property. |

Deficioncy Judgment, |f permitted by applicable law, Lender may ohtain a judanient for any daficisncy
ramaining in the Indebtedness due 1o | ander afwr application of all amounte received t/on; the exercise of
the rights provided in thig section,

Other Remedles. Lendmr shall have all other righte and remedles pravided in this Mortgegs ¢ the Credit
Agreemeni of avPilabIe at law or in equity.

Sala of the Property. To the extent permitted by applicable law, Grantor heraby waives any and ai-night in
have the Property marshalled. In exercising its rights and remedies, Lender shall be fre Lo sell all or any
part of the Proparty lagether or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale’on all or any portien of the Praperty.

Notlce of Jala. '!Lcnder will give Grantor reasonable nolie: of the time and place of any public sale of the
Personal Proporéy or of the time after which any private saic or othet intended dispuosilion of the Peraonal
Property Is 10 hg mads, Reasonable noticc shall mean notice given al least ten (10) days before the time of
the salé or dispﬁ';ition. Any eale of the Parsonsl Propierty may be mede in conjunction with any sale uf the
Real Property. |

Election ot Remédies. All of | enler's rights end remodiee will be cumulative and may bt exercised along of
together. An taction by Lender to choose any one remedy will not bar Lender from using any otner
ramedy. If Lender decides to spend money ur 1o perform any of Grantor's obligations undar this Mortgage,
after Grantor'e failure to do s, lhat decisien by Lender will not affect Lendar's right to declare Granter in
default and to exercise Lendler's remcdies.

S
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Attorneys' Foes; Expenses. If Lender institutes any suit or action to enforce any OJ the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasanable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable 2xpenses Lender incurs that in Lender's opinion are necessary at any fime
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the datd of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender’s attorneys' fees and Lender's legal expenses, whatheli' or not there is &
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any autnmatic stay or injunction), appeals, and any anticipated post-judgment| collection services,
the cost of searciing records, oktaining title reports (including foreclosure reports), surveyors' reports, and
appreisal fees and tite insurance, to the éxtent permitted by applicable law. Grantor algo will pay any court
costs, in addition to 2/ other sums provided by law. |
NOTICES. Any notice requires-to be given under this Mortgage, including without Iimit:ation any notice of
default and any notice of sale snill be given in writing, and shall be effective when actulallv delivered, when
actually received by telefacsiraiie [unless otherwise - required by law), when deposited with a nationally
recognized overnight courier, or, if mai'ez; when deposited in the United States mail, as fiist class, certified or
registered mail postage prepaid, dirscied to.the addresses shown néar the beginning of ithis Mortgage. All
copies of notices of foreclosure from the older of any lien which has priarity over this Mdrtgage shall be sent
to Lender's address, as shown neur the bcginning of this Mortgage. Any person ma{( change his or her
address for notices under this Mortgage by Jiving formal written notice to the other iperson or persons,
specifying that the purpose of the notice is to crange the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any-noiice given by Lender to any Grantor i3 deemed to be
notice given to all Grantars. !t will be Grantor's responsibiity to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions‘app!y if the Real Property h%« been submitted to
unit ownership law or similar law fcr the establishment of condéminiums or cooperative o} nership of the Real
Property:

. ‘ | .

Power of Attorney. Grantor grants an irrevocable power of aturmey to Lender to vote in Lender’'s
discretion on any matter that may ¢ome before the association of unit ouvners. Landér will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise

this power as Lender sees fit. |

|
Insurance. The insurance as required above may be carried by the association ¢f urit/owners on Grantor's

behalf, and the proceeds of such insurance may be paid to the association of unii cviners for the purpose
of repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid
to Lender, i

Compliance with Regulations of Association, Grantor shall perform all of the obljgations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is 8
leasehold interest and such propérty has been submitted to unit ownership, Grantor sr'nall perform all of the
obligstions imposged on Grantor by the lease of the Real Property from its owner. |

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Martgage. To be effective, any change or

amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment. |

Caption Headings. Caption headings in this Mortgege are for conveniénce purposes dnly snd are not 1o be
used to interpret or dafine the provisions of this Martgage. >

X

|
|
{
i
;
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Govarning Law. 'I\lhiu mortgagje will be governod by and interpratad in accordence with foderal law and the
laws of the State bf (inois. This Martgage has baan accwpted by Lendor In the Stats of Wlinoia.

Choice of Vemm.! If thers is a lowéult, Grantar agreas upon Londer's request 1o submit to the jutigdiction
of the coriix of LAKE County, Statu of flinois.

No Waiver ¥y Lendar. Qrantor understands Lender will not give up any of Lender's rights under thig
Mortgage unlzss Lender docs: go in writing. Thu fact that Lender delays or uinits to excroice any tight will
not nman that Lont'er has given up that right. It Londer does aytke in writing to give up onw of Lender's
rights, that does|n=( nean (3rantor will Nt hava to cumply with the other provisions of this Mortgage.
Grantor also unddrsianss thet it Lender does vonsent to o requast, that doas not mean that Grantar will not
have to get Lender's crngant again if the situation happens agan, Grantor turther underslands that just
besouse Lander consant=/40 one or Mmare of Grantar's requests, that does Nt mexn Lender will be required
to consent o any of Grantors future requusts. Grantor waives preseniment, demand tor payment, rotest,
and notice of dishenor.

Severability. It a'lcoun fimis that arly provision of this Mortgage is not valid or ghould nul be enforced, that
tact by liself winI not mean that the resy of this Mortgoge will not be valid ur enforced, Therafore, a court

will enforce the rest of the provisions o1 t+4s Mortgage evan if a provision of thie Mortgage may be found
10 be invalid or u[nnnrurceable.

|
Morger. There shall be no raerger of the interes! ai estate created by this Martgage with any other interest
or estara in (he! Property at any tme letd by or for the benefit ol Lender in any capacity, withuut the
writtsn consent bf Lender.

Quccessors and) Assigns.  Subject to any limitations ‘srarzd in this Mortgage on trunsfer of Grantor's
interest, this Martgage sha'l be binding upon and inure to 1 ianefit of the palies, their 3ucCessors and
asslgns. If owr'herahip of 1ne Propeity becomes vested in & parson other than Grentor, Lendsr, without
notice to Grantor, mMay Jeal with Grantor's surcessurs with atargnce to this Mortgage and the
. indebtedness by way of forbearance or axtension without relegsirg Geantor from the obligations of this
, Mortgage or ﬁaliility under the Indebtedness.

Time is of the EPance. Tirne ix of the essenca in the performance of this Mengags.

Whaive Jury. A(I parties 1o this Mortgago heraby waive the right to any jury tral in.any action, procosding,
of counterclaim|brought by any party against any oiher party.

Waivar of Hon;'wsmad Exomption, Grantor hersby releages and waives all rights, ang benefits of the
homestead exsinption laws of the State nf Nineis as to ell Indabteriness secured by this Mutigage,
[

DEFINITIONS. The{ following words shall havs the following maanings when used in this MOFgzo~.

Borrowar. Th¢ word "Borrower” means 51JANNON RAWLEY and includes gll co-gigners ant! cr-makera
signing the Crer:nt Agreemsail,

Crodit Agraembnt. Tha words "Credit Agreement” mean the crodit agreement dated February 4, 2008,
with credlt linjit of $22,000.00 from Grantor to Lender, together with all renewals of, exransious of,

) mouifications df, refinancings of. vunsolidations of, and substitutions for the promissory note of aqreement.
The interest rate on the Credit Agreemnent I8 a8 yaniable intercst rate based upon an index, (he indax
ourrantly Is 5.?50% pet annum. if the index intresses, the payments tied to the index, and tharefure the
total amount secured hereunder, will increnao. Any variable interest rato tied 1 N index ohall be
calculated as J_)f, and shall begin on, the commencemant date indicated for the appliceble payment stream.
Notwithetandiny the foregeing, the varlahle intersst rote or rates provided for in this Mortgage shall be
subject ta the| following maximum rate. NOTICE: Under no circumstanoot ghall the interest ratc on thug
Mortgeqo bejnore than (except for eny higher defaull rate shown below} the lasser of 18.000% per annum
or the maximum fate allowed by applivable law. NOTICE TO OGRANTOR: THE CREDIT AGREEMENT
CONTAINS A VARIABLE INTEREST RATE,

Envlmnmenta' Lawe. The wards “Cavironments) Laws" niean any and all gtate, inderal and tocal starutes,

. ) i
80{4@ ;
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regulations and ordinances relating to the protaction of human health or the environmen#, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability! Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments énd Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Sectior\ 6901, et seq., or
other applicable state or federsl laws, rules, or regulations adopted pursuant thereto. |

Event of Default. The words “Event of Default" mean any of the events of defaq'lt get forth in this
Mortgage in the events of default section of this Mortgage. !

Existing Indebtedness. The words "Existing Indebtedness” mesn the indebtedness desclfibed in the Existing
Liens provision ot-tnis Mortgage. ,

Grantor. The word "Grantor” means SHANNON RAWLEY. :

Hazardous Substances:; ~ The words "Hazardous Substances” mean materials thati, because of their
quantity, concentration or nnyaical, chemical or infectious characteristics, may cause dr pose a present or
potentigl hazard to human kaaith or the environment when improperly used, treated, sf;tored, disposed of,
genarated, manufactured, transpostad or otherwise handled. The words "Hazardous Substances” aré used
in their very broadest sense and.iniiude without limitation any and all hazardous or toxic substances,
materials or waste as defined by o-iisted under the Environmental Laws. The term “Hazardous
Substances” also includes, withcut limitation, petroleum and petroleum by-products or Iany fraction thereof
and asbestos.

improvements. The word "Improvements”ieans all existing and future improLements, buildings,
structures, mobile homes affixed on the Real Froperty, facilities, additions, replabements and other
construction on the Real Property. |
|
indebtednass. The word "Indebtedness™ means all grircipal, interest, and other aa}mounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and subsututions for the Credit Agreement or Related
Documents and any smounts expended or advanced by Lender~ia discharge Graritor's obligations or
expenses incurred by Lander to enforce Grantor's obligations uncar this Mortgage, together with interest
on such amounts as provided in this Mortgage. |

Lender. The word “Lender” means SUBURBAN BANK OF BARRINGTON, i successoris and assigns. The
words "successors or assigns” mean any person of company that acquired 'any interest in the Credit
Agreement, i

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Personal Property. The words "Personal Property” mean all equipment, fixtures, a}u other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached dr affivad to the Real
Property; together with all accessions, parts, and additions to, all replacements of, andjall substitutions for,
any of such property; and together with all proceeds (including without limitation alli insurance proceeds

and refunds of premiums) from any sale or other disposition of the Property. '

Property. The word "Property” means collectively the Real Property and the Personal PLoperty.

Real Property. The words "Real Property” mean the real property, interests and rights,
in this Mortgage.

as further described

|
Related Documents. The words "Related Documents”™ mean all promigsory notes, crelhit agreements, loan
agreements, environmental agresments, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other ingtruments, agreements and docufents, whether now
|

or hereafter ¢xisting, executed in connection with the Indebtedness. |

Rants. The word "Rents” means all present and future rents, revenues, income, issu}s, royalties, profits,
and other benefits derived from the Property.

]
!
i
'
|
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITZ TEANIS.

|
GRANTOR: ;
|

/ 7=.5C /
O

SHAVNON RAWLEY

! INDMDUAL ACKNOWLEDGMENT

STATE OF 1\\\(\ mi% ; )
|

) $§

COUNTY OF \ /\) LL)\/ , )

1
i
1
|
|
|

Dn this day pefore me, the undersigned Notary Public, personziy “preared SHANNON RAWLEY, to me known

to be the individual described in and who exacuted Tha Murigage.-and acknowlcdged that he or she signed the

d, for the uscs and purposes therein mentioned. -
~

4 Mortgage a8 his or her free and voluntaiy act and de
t day of_ VE DY OV - 200

.
(L]

@iven unter my hum? and offieial sea/lﬂt )
- Py
By " %

Notary Public in and ifor the State of

L[4 rndd
My commisgion axpires _‘_/ O P20 __

- ——— e e 1 R T (L LR L o R RGO T TR NIBIE FE-E
: |
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|
|
b
|
|
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EXHIBIT "A"

UNIT NUMBER 3-L IN THE 3440 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 AND 2 IN OWNERS DIVISION OF THAT PART OF LOT 26 (EXCEPT THE WESTERLY
TWO HUNDRED FEET THEREOF) LYING WESTERLY OF SHERIDAN ROAD IN THE
SUBDIVISION OF BLOCK 16 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37 IN
PINE GROVE IN FRACTIONAL SECTION 21 TOWNSHIP 40 NORTH RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS WHICH PLAT OF SURVEY IS
ATTACHED A5 EXHIBIT D TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO A NATIONAL BANKING
ASSOCIATION A5 TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 5, 1979 AND
KNOWN AS TRUST NUMBER 45940 AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK (UNTY, ILLINOIS AS DOCUMENT NUMBER 25106295 TOGETHER

WITH ITS UNDIVIDED YFRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEL ID NUMBER: 14-21-307-047-1011

COMMONLY KNOWN AS: 3430 NORTH LAKE SHORE DRIVE 3L
CHICAGO, IL 61657




