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State of Lilinois

MORTGAGE
{With Future Advance Clause)
1. DATE AND PARTIES. Tn< date of this Mortgage (Security Instrument) is ........ JANUARY 28, 2005 and the
parties, their addresses and tex jdentification numbers, if required, are as follows:

MORTGAGOR: JOEL A. RARBEL AND KELLY A. BARBEL AS JOINT TENANTS

101 N. I£J018 ST.

MOUNT PROSPFELT. IL 60056
LENDER: BENCEMARK BANK Ve

1 N CONSTITUTION DR ﬂ

AURCRA, IL 60506 O{

2. CONVEYANCE. For good and valuable consideration, the receipt and.-sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance vnder this Security Instrument, Mortgagor grants,

bargains, sells, conveys, mortgages and warrants to Lender the following descrisad property:
SEE EXHIBIT 'A' ATTACHED TC AND INCORPORATED HERLTN EBY REFERENCE.

PIN %: 03-35-303-008-0000 quf

The property is located in ....... K e | AU S A U UUPUURPPPPPH
(County)
W B0 N LOULS ST e y e MT EROSPECT..............coeee. , Illinois ...60058-0000
{Address) {City) (ZIP Code)

Together with alf rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and include the final maturity date of such debi(s)

Promissory Note #10006028
Dated JANUARY 28, 2005 In The Amount Of $45,000.00
Acecruing At A Variable Rate With A Maturity Date Of JANUARY 28, 2012

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE NOT FOR FNMA, FHLMC, FHA OR VA USE) {page~t of 6)
©1994 Bankers Systems, Inc., St. Cloud, MN Form GCP-REMTG-IL 6/17/99 ]
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fAl fnuse advances irom Lender o Mortgagor o other future obligations of Mortgagor o Lender under any
suaraiy. ar other evidence of debt executed by Mortgagor in favor of Lender executed
stroment whether er not this Security Instrument is specifically referenced. If more than one
1y Instrnent. cach Mortgagor agrees that this Security Instrument will secure all future
are given (o or incurred by any one or more Mortgagor. or any one of pore
advanices and other future obligations are sceured by this Security Instrument even
et he mvanced. Al Tuture advances and other future obligations wre secured as it made
insianient. Nething in this Securiry Instrument shall constitute a commitment to make
GenE ar advarias 10 any amount, Anv such comminment must be agreed e A separate wriing.

.'ini.l..') aiiiS Q( LU

addinenat

= swes 1o Lender. which may later arise. to the exlenl net prohibiied by faw,
des for pverdrafls relatng o any deposit account agreenent between Morigagor

£ AR otiwer o

R T S
PO

el Lendes

and expenses inearred by Lender for insuring, preserving or otherwise protecting e

Do AT additiomal sl i
i other sums advanced and expenses incurred by Lender under the terms of this Security

-
i

Property and s valis
INETRIHEOS
i the event e bonder faiis wlpravide any necessary notice of the right of rescission with respect 1o any additonal
indebredness seeured under parag ,xp!‘ B hishis Section. Lender waives any subsequent security interest in the Mortgagor’s
principal Gwelting that s wreated by s Serunty Tostrument (but does not waive the sccurity interest for the debis

referenced in paraeraph A ef s Seetent,

MORTGAGE COVENANTS, Maorrgagor agrees thav the covenants in this section arc material obligations under lbe
Secured Debt and e Security Instrument. H Mortgaght breaches any covenant in this section. Lender may refuse to make
1t reduce the eredit Hmit /By not exercising either remedy on Mortgagor's breach, Lender

N

+ consider the event a brench i it happens again,

additional cxtenstons o)«

daes pot winyve Londer’

suviments under the Secured Debt will be paid when <ue and in eceordance with ¢

Insirment.

Payvmenis, Moerigagor
s of e 5

pihier morigage. deed of trust, security agreement or other lien document that
ambrance on the Property, Mortgagor agrees o make all payments when due and o
cnanie. Mortzazor also agrees not o allow any madi feation or extension ol. 1ot to requesi
nonese e aereement secured by the Hen document withove Lender’s prior witen approval.

Priogy Security Interests,

created a it YTEIEETS

poilor of comnly with ;

ances ander

any fsture ady

Claims Against Title, Mo

ntilities, wd o

pav sl taxes assessments, liens. encumbrances. lepse paymers. around rents.
i he Property when due. Lender may require Mortgagos o pravide to Lender copics
of all notces ounis are dus ad the receipts evidencing Mortgagor's payment. Morgagor will detend title 1o
the Property apaisst anv claims it would impair the lien of this Seeurity Instrument. Morteagor agrees (0 assign 10
Londer, 2 requestesd by Lender. any rights, claims or defenses Mortgagor may have against partics Whia supply fabor or

Her

materiais 1o mamlain or imerove the Property
Property Conditien. Alterations and Inspection. Mortgagor will keep the Property in good condition and make all
repairs that are reasonably necessary, Mortgagor shall not commit or allow any waste, impairment, or deterioration of the
Properiy, Morteagor agrees that the nature of the oceupancy and use will not substantially change without Lender’s prior
written cousent. Morigager will not permit any change in any license, restrictive covenant or eascment without Lender’s
aricr wrillen consent. Morgasor wili neify Lender of ali demands, proceedings, claims and actions against Mortgagor,

1

and of any ioss o damage 1o the Property,

fonder o fender’s ag

the Proports. Lender shadl

the meprenoin Ary nsnecion of

Lender™s mspection,

e e S S R A,
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leascholds; Condominiums; Planned Unit Developments. Mortgagar agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purcnzse or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgager’s name in any of the above described actions or claims. Mortgagor
assigns to Lender t'e proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Propeity, Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assigiimcn) of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreerent or
other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, floed, theft and other hazards and risks reasonably
associated with the Property due to-iisiype and location, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurniice carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unieasorably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coveraze.to protect Lender’s rights in the Property according to the terms of this

Security Instrument.

All insurance policies and renewals shall be acceptable to' Lender and shall include a standard "morigage clause” and,
where applicable, "loss payee clause.” Mortgagor shall irimediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies 4l renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss it not zu2de immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applie(. to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any applicatien.cf proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of auy pivment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insuranve-policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the S¢cured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial statement
or information Lender may deem reasonably necessary. Morigagor agrees to sign, deliver,<2iq, file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Medtgagor's obligations
under this Security Instrument and Lender’s lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by tederal law (12 C.F.R. 591}, as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

— fpage. f &)
©1994 Bankers Systems, Inc., St Cloud, MN Form OCP-REMTG-IL 6/17/99 ﬁ
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Property. Any aciion or iachon oocurs tan adversely affects the Properly or Lender’s rights in the Property. This
petudes. Tt i ned Yodied o, e followmg: {2t Mortgagor fails o maintain required insurance on the Property:
(Y Martgagor transfers the Proporsy: () Mortgagor conunits waste of ot therwise destructively uses or fails to maintain the
ot the aution of omacton adversely affects Lender’s security: (d) Mortgagor fails to pay taxes on the

Property suicl
s and therehy catises a lien o be Jiled against the Property that is senior 10 the Hen ot this

Bropuiny or ethersae Tails 1000
Security Instruments (e o sole Mortgagor dies: () {f more than ene Mortgagor, any Mortgagor dies and Lender’s security
Iy adversely aticcted: tgr the Properny s faken through eminent domain; () a judgment 1s filed against Mortgagor and
subiects Mortgagor and the Propeny to action that adversely affects |ender’s imerest; or (i) a prior lienholder forecloses

snterest 1s adversely affected.

o the Propertv and as arosy

iobender’s

l".r\ecu‘.ive Offieers, Any Harrower (6 sn execulive oteer of i ender or an affiliate and such Borrower becomes indebted o
..... crder or anetiienisade agpregate amount greaer than the amount permitled under federal laws and regulations.

REMEDIES ON DESXCET. in addwon o any other remedy available under the terms of this Securily [nstument,
Eomder mun acevierate ihe sedured Debt and foreciose this Security Instrument in a manner provided by law if Morlgagor

i ettt Tu some instaneds. Gderat and state taw will require Lender to provide Mortgagor with notice of the right w
cure, v stier potoes and i oxldfish e schedules for foreclosure actions. Upon default, Lender shall have the right
without declaring the whole indebredne’s due and payable, to foreclose against all or part of the Property. This Security
fstrumen: shall continue xs « Sien nn amy paztal the Property sot sold on foreciosure.

Ai e option of the Lender, ali o7 4 (e agreed fees and charges, accrued interest and principal shall become

wmediately due and o noes’ ¥ reguired by law. upon the occurrence of a default or anytimc

shereafter, The accepiance by L un‘m af any sumt in payment of partial payment on the Secured Debl after the balance 1s
due or i acecieraed or alier foreciosure proceedings are filed shall not constitute a waiver of Lender’s right to require

By not exercising oy semedy on Morigagor’s default., Lender does not wave

compluie cure of any L

Lender's right th later consider ihe ovent a default [ happens agair

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES COLLECTION COSTS. | Mortgagor breaches
wir, Morigagor agrees 10 pav all expenses Lender incurs in performing such

. ;
Sovurin s

Aty Coveiunt
CoveRants ar proteciing iy secuno juierest mthe Property. Such expenses inclactoy but are not fimited to. fees incurred for

Lise protceting the Property and Lender's security Hiterest. These expenses are payabie on

H 3 11[ ‘f‘r!"\fi \ Y i

demand and wiit bear mierest from the date of payment untii paid in full at the hights| raie of intercst in etfect as provided
in e terras ol the Secured Deht. Morfgagor agrees 0 pay all costs and expenses neurred by Lender in collecting
cnforeine

Vmited 10 atturnens” foes, oot cosic, and other Jegal expenses. To the exient permitted by theupited States Bankruptey

o protecting Lendory niehis and remedies under s Sec writy Instrument. This anount may include. but 1s not

Code, Mortgagor agrees o pay the reasonabie attorneys’ fees fender incurs o colleet the Sccured Drobe as awarded by any

court evercising urisdiction under ithe Bankruptey Code. This Security Instrument shall remain in effeci’unil released.

I

ENVIRONMENTAL L.AWS AND HAZARDOUS SUBSTANCES. As used in this section, 1} Environmental faw
means, without bmttion. the Comprehensive Environmental Response, Compensation and Liality Act (CERCLA, 42
L5 0 0601 wi seq. . wnd all other federal, stae and local laws. reeulations, ordinances, court orders, attorney general
GPIHONS OF BREINIelve feliers coplirnimng the public health, satety, welfare, environment or a hazardous substance; and (23
Flogardons Substancs meams any fonic, sadheactive or haxar{lo*m material, waste, pollutant or contaminant which has

Charicietistics which render the substance dangerous or potentially dangerous (o the public health, safety. weltare or

withou limtiation, any substances defined as "hazardous material.” "toxic substances,”

eRviremeni oy

Cardunis wase T hazerdous substance.” o regulated substance” under any Environmental Law.




10,

11.

12,

13.

14.
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or-avout the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Morigagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shai._ipmediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatemedinvestigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance of the violation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE., If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insu ance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-S.CNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on tne Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive apy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits ofihis Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is compiete” and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Szeurity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effestive, unless that law expressly
or impliedly permits the variations by written agreement, If any section of this Security Ineirment cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the.<emainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret G define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property. L

. - -— rpag [ 6/
© 1934 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IL 6/17/99 &_
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15, MANIMUM OBLIGATIC

& LIMIT. The rotal principal amount sccured by this Security Instrument at any one iime shail
s ~ This limitation of amount does not include interest, attorneys fees. and

iy made parsuant to this Security nstrument. Also. this limitation does not apply to advances

i

N0 exeeed

other fees and chastes vai
made ander the terms of this Security Instmiment o proteet Lender’s security and to perform any of the covenants

contained inothis Security Instrament,

16, LINE OF CREDIT. The Sccured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to o
zere alance. 1Ris Seonriny Tesrrumens will remain in effect untit released.

v {patrument is soverned by the laws as agreed to in the Secured Debt, except fo ih
rsdictivn where the Property is located, and applicable federal laws and regulations.

17 APPLICABLE LAW, s Scowrn

exfenf reguired by the laws of'

s ol cach of the riders checked below are incorporated inio and supplement and

U reinetis

LR, RIDERS. The »

P | I ap -
anteid the tenms

cInsrrumient.

FCheck all applicable s
oo Assignment nof Leasescpa-Rents

19, 7 ADDITIONAL TERMS

SIGNATURES: By signing below. Mortgagor agrees to the terms and cevcenams contained in this Security Instrument and in
any attachments. Marteagor ulso acknowledacs receipt of a copy of this Securit’ Insirument on the date stated on page 1.

i Addendun incorporated herein, for addifonal Mortgagors, therr signatures and

deckud, roier 10 1he A

owledgments

(Signaiure;

ACKNOWLEDGMENT: 77
STATE O.[l", ......
TR insiTuimgg

My conmmigsion expires:

et JIRY

{Nowry Publicy

; - - Pt
NEORA 00 .

NOTARY o gy . ORAR §

My COMM HESIOMN k- XPIRE :

nasd

W Shn e

foage 6 of Gi
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 8 in Block 2 in Frank Serafine's First Addition of the Southeast 1/4 of the Southeast 1/4 of Section
34, Township 42 North, Range 11, East of the Third Principal Meridian, {(except the West 1126.50 feet thereof) also the
West 193.0 feet of the Southwest 1/4 of the Southwest 1/4 of Section 35, Township 42 North, Range 11, East of the
Third Principal Meridian, according to Plat thereof registered in the Office of the Registrar of Titles of Cook County,
Illinois, on June 6, 1956, as Document Number 1674686, and Certificate of Correction thereof registered as Document
Number 1736456.

Permanent Index #'s: 03-35-303-008-0000 Vol. 0235

Property Address: 101 North Louis Street, Mount Prospect, Illinois 60056




