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ASSIGNMENT GF RENTS Z %

THIS ASSIGNMENT OF RENTS dated February 1, 2008, is made-und exacuted between SOUTH ACQUISITION
Il LLC, AN ILLINOIS LIMITED LIABILITY COMPANY; whose address is 525 DEE LANE, ROSELLE, IL 60172
{referred to below as "Grantor") and FIRST CHOICE BANK, whose zddress is 2000 W STATE STREET,
GENEVA, IL 60134 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing cecurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in COOK County, State of lllinois:

NORTH HALF OF LOT 153 AND ALL OF LOT 154 IN MADISON STREET ADDITION IN-SECTION 10,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COLOK COUNTY,
ILLINOIS

The Property or its address is commonly known as 829 S. 14TH AVENUE, MAYWOOD, IL 60153. The
Property tax identification number is 15-10-434-045-0000 VOL. 0162

THIS ASSIGNMENT iS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
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the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment fA) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settiement or comproiae of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness chall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continus 1= be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignmen: nr.of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to sesure the amount repaid or recovered to the same extent as if that amount
never had been originally received by . ander, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action ¢ rroceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to ©o'nzly with any provision of this Assignment or any Related
Documents, including but not limited to Grantor'staiiure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or'any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lanusr deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, ensumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for'imsuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to tkz date of repayment by Grantor. Ail such
expenses will become a part of the Indebtedness and, at Lender's option, 'will (A} be payable on demand: (B)
be added to the balance of the Note and be apportioned among and be rayable with any installment payments
to become due during either {1) the term of any applicable insurance policy;r. (2) the remaining term of the
Note; or (C) bhe treated as a balloon payment which will be due and paysiie at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event ot Default under this
Assignment;:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Detault in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
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Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving 23 areceiver.

Other Remedies:” l.snder shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. | Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election (0.<nake expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Granti's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lendei institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled. to-recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appe=!.-‘Whether or not any court action is involved, and to the extent
not prohibited by law, ail reasonable expenszs Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear iaterest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inciuce. without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and L¢nder's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankrupi¢y proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any‘articipated post-judgment collection services,
the cost of searching records, obtaining title reports (including forecicsure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extant rermitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by iavv.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are apart-of this Assignment:

Amendments.  This Assignment, together with any Related Documeénts, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Ascignrient. No alteration of
or amendment to this Assignment shall be effective unless given in writing ana~signsd by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes on'y-znd are not 1o
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of KANE County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and




0504620108 Page: 6 of 8

UNOFFICIAL COPY

1 SIUNDLLE UBBLL [j2YS SIUNCWR J2(jop 0] $20Ua184a) (|e "AJe)juod 8yl 01 pBlels Ajleoijioads ssepun uswubissy
Siyl Ul Pasn uayam sBuluesw BulAMO|i0) dUL SABY [|BUS SWIAY puE Spiom pazijeilded Buianojio) Ut "SNOILLINIA3G

“JUBLILBISSY S AG PAIN0aS SSOUPBIYApU| |{B 01 SB SIOU|| jO 21BIS 8yl JO SME| Uoidwaxe pesisawoy
ayl o sieusq puo siybu e ssales pue sasedlal Agessy Jolueld NOILJWAX3 AVILSIWOH JO HIAIVM

-Ajred Jay10 Aue ysuiebe Ayed Aue Aq jyBnoiq wiepisiunod o ‘Bulpssdoid
‘uonoe Aue uwi {ewy Ainf Aue 03 bl syl aalem Agelay uswiubissy syl o3 senued 1y AInp aAlBAA

SuauBlesy $IU] J0 souRWI0Bd BYL LI S0UBSS 8L JO SI 2uWll| "BIUBSS] YL JO SLBaWi)

‘ssauUpalgapu| eyl Jepun Alpge) Jo ueLiubissy
siIUl Jo su0NeBIqo By wos JoluelD Buisesipl INOUNMAM UOISUBIXE 10 83URIEDQIO4 4O Aem Ag ssaupalgepuy
SUL PUB UBWILBISSY SA3 01 BOUBIDLS UMM SI0SSBIONS S I0JUBID YU [eap Aew ‘lojueiH 01 8onou
JROYNA “IBpUST CIDIURIG Uyl JByic Josied B ul PBISaA $8uwi008q Auedoid 8ul 4o dwyssaume 3} subisse
pub €108§820N% 11241 ‘samed syl (0 JBUSY YL 01 84w pue wodn Bulpuig 8q |lBys jusawubIssy S1Uyl 189491l
§.J0JURID 1O 19j5UTLL U0 wwanmBissy SW) Ui pAlRLS suoneul Aue o} 198lgng ‘subissy pue S1085339NG

1UoWUBISSY SIUl JO u0ISIA0ID 1aY10 AUB JO ALIGEDI05US JO AJpHEA
‘AjeBa) oul 108448 10U |jBLs JuauidBISsy Siy) Jo UoisIA0Id AUE JO ALIGEBDIOMBUN U0 ‘Alplleaur ‘AlebBal)
ayl ‘me| AQ pelinbas asimJlelo ssajun  Juswubissy Siyl wolf Palsjep Palepisuod aq |iBys M 'Paljpou
05 ag 1ouUUED uoiSiACId Buipusie eyl i "8jgeadiojus pue pliea '[gB3) $8LI029Q 1 JBYL OS PBIIPOW PaapIsucd
8q (leys uoisiacid Buipuayo aul-ariises; §|  '@0URISWNDID 1BUJIO Aue 01 SE 8|Qeadiojusun IO ‘pieAul
‘leBaj|l uoisIA BlipusO sy) BB 10 HEYS Buipulf JBYL 'B3UBISWINOID Aue 0) SB d|GESDIOUALN 1O ‘pHEAU
‘eBat g 01 juswibissy @iyl (o uosanid Aue spuly uonapslnl usladwon o LNO3 e ||  Aljigeidnds

“1apua AQ paounouUdE 8le aules
Jul SB AL LINS JHUn JOJUELD AQ POARS 87 141 ARW pUB AlINDSS JO sasodind Jo) paiuelb sie Juswubissy
SHJ; BPUN 190UST UG DBABAUGD AsUIOlE 10 Si9a0d, pue seiousbe snoueA aul ‘Agulolly j0 Slamod

“gI01URIy 1B 0} UBAIB aonou aq o) pewaap si J01uRIn Aue 03 Jepusl Ag uanib aonou Aue
JOJUERID) BUO UeUl SI0LU 8 810U 11 'MB| AQ paiINDai 4o PapIAcid 8SIMIBLL0 SSB|UM “SSBIPPE JUSIND S J0JUBID
10 SaLUIL jje 1B PALLIOUI JapueT dasy o) $93.0e Joluei ‘sasdd nd adnijou Jo4 “ssauppe s Alied aul sbueyd o}
$i 10U 84y} jo asodind ayy Jey) BurAjinads ‘seiled 43410 9yl O1/8210U UBLIUM [BLLIGL ButnlB Ag 1uawubissy
siy] Japun sasnou oy ssasppe s ebueys Aew Aued Auy  Juswubiesy syl jo BuuuiBag ayy 1esu umoys
sassaippe syl o1 paidaip ‘piedssd beisod jew passisBes 1o paL Al ’sse|D 181l Se fjlew salelg peliun
a3 Ut pelisodep walam PRl 3 4G ‘iennod ybiuisao paziuBooal Afjetneu g yum palsodap usym ‘{mey
Ag pennba: 9$1M1BLI0 SSIIUNE BIIUISDRIAEL AQ PaAIBDaL A||ENIOE UBYM  HBILAIRD Ajlenioe uaym 8aiBe}le
ag jeys pue Builiam i usaib 8g peys 1uswubissy si sepun usmib ag Ol pahnbai aonou Auy  "SadNON

JapuaT 10 UOIIRIISIP 8108 Yl Ly plaitlim 1o paueib eg Aew
JUBSUOD YONS $aSE3 |18 W pue palnbel S 1USSUOD yINS alsym SadURISUI JUBNDASENS £] 1uasu0d Buinunuoeo
S1N1ISUOD 10U [IPYS BOURISL! ALE L 18pUST AQ 1USSUCD Yons 30 Bunuelb syl Juswiubissy skl Japun palinbal
S JApUDT JO 1USSUOD By} JBABUBLAL “SUOIIDESUERI) 8iming Aue o) se suonebliqo s Jojuein o Aue Jo 1o sBu
§, 180U O AUR JO IBAIEM B BINUHISUGD [[BUS "i0IUBID PUB JBPUST UBaMmiaq Buljeap Jo 8SINGS U2 JOU 'lapugT
A salean Joud oN 1usWLDISSYy SiUl JO UoISIAO Jaylo Aue 1o uoisiroid JBUL Yim goueldwoy 19118 puewap
01 9sIMIBYIe WBL § JBpUAT §D JBAiRAY B BINsUos 4o aoipnlald 10U jleys jusluBIssy syl 1o uolsiAoid
B 10 Jopual Ag samea v 3yBi ssyio Aug o 1ybBu yons jo Janem B se ajeiado |eys wbu Aue Buisiniexa
Ul apusn 0 ned By uo UOISSILO 1o Aeep ON  4epusT Ag paubis pue Buitis Ul usalb siosaAlem yons
ssaun JuewuBISsy Sl sapun s1ufu AUR PaAIRMm BABY O} PBIUAAD Q10U ||eys 1apua “1spua Aq JeAlepn ON

JuawWUBISsYy SIUL 10 SUOISIACIC
Byl aulep o 1840uBiti 0L pasn og o) 1ou A Aeyj Ajuo sssodind asusiusAu0d Jo) BJE juswiuBissy S|yl ul
suooas 10 sydeibeied oy uamB sewen 544 (£) HNSMme| AuB ut Paulo] 8¢ 10U Pasu JaMO0.I0g 1EL) puE 1Sl
J9RA0LI0Y ONE 10U PasU 4epusT "uosiad awies ayl 10U 1B JCIUBID PUB JBMOLIOG ji 'SIOIURID) BYl jO 3OW JC
BUO AUE 8ns ABli sopusT LNsmE] & sBuLd JBPURT § 18U SUBBW SIY| '{BJ2A8S pue Julol e JOjuRID YJeD O
suoiebqqo syl | iowein, se iusubissy sigy subis uosied auo ueyl adout | (7) ‘alinbal 05 UORONAISUOD

g abeg {penunuog) aybL L (ON Ueoq
SLIN3Y 40 LNJWNNDISSY




0504620108 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 71446 (Continued) Page 7

lawtul money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower™ means SOUTH ACQUISITION Il LLC.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Deialil. The words "Event of Default" mean any of the events of default set forth in this
Assighment in thedofault section of this Assignment.

Grantor. The word./ Grantor” means SOUTH ACQUISITION 1 LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or alt of
the Indebtedness.

Guaranty. The word "Guaranty" rreans the guaranty from Guarantor to Lender, including without fimitation
a guaranty of all or part of the Notz,

Indebtedness. The word "Indebtediiess”. means all principal, interest, and other amounts, costs and
expenses payable under the Note or Relafcd Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitations for the Note or Related Documents and any amounts
expended or advanced by Lender to dischargs Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means FIRST CHOICE BANK; iis)successors and assigns.

Note. The word "Note" means the promissory note dated February 1, 2005, in the original principal
amount of $80,000.00 from Grantor to Lender, together with all renowals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index.  th2 index currently is 5.250% per
annum. Payments on the Note are to be made in accordance with the f5llowing payment schedule: in one
principal payment of $80,000.00 plus interest on February 1, 2006. This payment due on February 1,
2006, will be for all principal and all accrued interest not yet paid. In addition, Grantor will pay regular
monthly payments of all accrued unpaid interest due as of each payment date, heginning March 1, 2005,
with all subsequent interest payments to be due on the same day of each month afier"that. If the index
increases, the payments tied to the index, and therefore the total amount secured heiesrder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the cammencement
date indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate
on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, alf rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind




UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 71446 {Continued) Page 8

and nature, whether due now or later, including without limitation Grantor’s right 1o enforce such leases
and to receive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 1, 2005.

GRANTOR:

SOUTH ACQUISITIOM. LG i

SCOTT HAUGH, Maﬁi}@# o7 SOUTH ACQUISITION lit LLC

: /
'

LIMITED LIA.:' iTY COMPANY ACKNOWLEDGMENT

STATE OF Iilinois - i
} 88
COUNTY OF Cook ) ;
On this _1st day of February, 2005 | before me, the undersigned Notary

Public, personally appeafed SCOTT HAUGH, Manager of SOUTH ACSUISITION 1 LLC, and known to me to be
a member or demgna{’ed agent of the limited liability company that exetuted the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed/of the himited ability company, by
authority of %,tute its articles of organization or its operating agreement, Jorihe uses ard purposes therein

mentione and an oath stated that he or she is authorized to execute this Assigoment and in fact executed the
Assi ent on behalf of the finiited liability company.
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