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MORTGAGL

MAXIMUM LIEN. At no time shall the principal amount of Inc.ehtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excee=-$600,000.00.

THIS MORTGAGE dated November 12, 2004, is made and executed betwoen Songchai Srichinda and Lilia
Srichinda, whose address is 4836 N Bell, Chicago, IL 60625 (referred to beluw as "Grantor") and AMERICAN
METRO BANK, whose address is 4878 N Broadway, Chicago, IL 60640 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, ard conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tcgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in uvo'iiies with ditch or
irrigation rights}); and all other rights, royalties, and profits relating to the real property, ircluding without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,

State of llinois:
LOT 11 AND 12 IN BLOCK 3 IN TYRON AND DAVIS 40TH AVENUE ADDITION TO IRVING PARK, IN THE

NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4716 N. Springfield, Chicacgo , IL. The Real Property
tax identification number is 13-14-101-034-0000 & 13-14-101-035-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
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generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to lLender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compianze with the terms and conditions of this Mortgage.

Compliance with <3cvarnmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Propeity, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including approgrizte appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole.cpinion, Lender's interests in the Property are not jecpardized. Lender
may require Grantor to post adequals security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither (o abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set foriivatove in this section, which from the character and use of the
Property are reasonably necessary to protect an.-preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, (it Lander's option, declare immediately due and payabie
all sums secured by this Mortgage upon the sale or trarisier, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Progerty. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real ‘Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, uecd, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than threc(3) vears, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trus’ ho.ding title to the Real Property, or by
any other method of conveyance of an interest in the Rea! Property./ However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinoiz 172

TAXES AND LIENS. The following provisions relating to the taxes and liens ¢n the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency}.al' taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against oi an account of the
Property, and shall pay when due all claims for work done on or for services rendered or’'material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over & equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payrment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond ar
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.
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the balance of the Note and be apportioned among and be payable with any installment payments 1o become
due during either {1) the term of any applicable insurance policy; or {2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that; {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and_clear of all liens and encumbrances other than those set forth in the Real Property
description or i ary title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in conrestion with this Mortgage, and (b} Grantar has the full right, power, and authority t¢
execute and deliver (this Mortgage to Lender.

Defense of Title. Suwject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Froperty against the lawful claims of all persons. In the event any action or
proceeding is commenced tha: nuestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action_at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entided to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own.choice, and Grantor will deliver, or cause to be delivered, to Lender

such instruments as Lender may request fram time to time to permit such participation.

Compliance With Laws. Grantor warrants +nat the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, an< ragulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution 4nd delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until §Gsn time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnatinn-proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shell promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary ic-defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lerider-chall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of it=—own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned oy eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at/its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness 2 the repair or
restoration of the Property. The net proceeds of the award shall mean the award after-payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Martgage and take whatever other action is requested by Lender to perfect and continue
tender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; {2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
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Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the refief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continiie to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to g Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of e following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to rria@ any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any otier payment necessary to prevent filing of or to effect discharge
of any lien.

Environmental Default. Failure of any party 1 comply with or perform when due any term, obligation,
covenant or condition contained in any environmental zgreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or 12 parform any other term, obligation, covenant of
condition contained in this Mortgage or in any of the Rolsted Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any_ oter agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made_or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documerts is false or misleading in any material
respect, either now or at the time made or furnished or becomes false’‘cr-misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documénts ceases to be in full force and
effect tincluding failure of any collateral document to create a valid and pe fected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appuint:nznt of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bend
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, inciuding without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.




(0504633133 Page: 8 of 13

UNOFFICIAL COPY

‘ Apadoid ey
ALY JO 21BS AUR YHM UDNSUNILOD w apeLy 8G AW ALIBOOIY (BUOSIEY BU] 16 ees Auy  uomsodsip so s@s oul
10 8WE 8yl @iojeq sAep (1) U8l 1see; jv usall BUNGL UEBLL HEUS SD10U BGRUCSDIY "apiw 54 01 81 ALDG0IY
[BUDSIad Ui JO UOUSOUSID pAPUBILE JBLIG 16 amps DIBALG AUR USIUAY iB11E Bl BUL JO 30 AlBOOLG jRPUDSISY

SU J0 8ies o1and Aue 1o 00B[d pUB BWIL BYL jU BIN0U FQELLSES. A01uRigy BAB jRUS JapURT ajeg j0 aonoN

ALBdOLG BUL 0 LULII006 Aul a0 18 Lo Ses sjgnd Aug iz
Piq 01 papnus 8g |ieys Jopuat 's9ies aleiedss AQ 0 BlES @U0 L CAjRleledss o wyienoy Auadoty sui o ued
Aue o jje jas o1 sal aq Heus Jepuan “seipawsy pue sybu 51 BUISiDexs “iobapeysiew Aedoiy syl saey
01 14BL e pur Aue soalem Agalsy H0lURID g sigeoidde Ag peniwisd 1usixe BYL Of "Aladoigd eyl jo ajeg

AUNDD Ll 0 MeE; B BlgeHEAR
10 B1ON Byl e eBeDIOW SIUL W PBPINCIY SBIpaiLG: puE 10U B0 1R BARY HRUS JBpus SHIPBUISY ABYI(

LGROBS I U Dapiaog 2iyBu sy
10 8S10J8X8 BUL WY LANBIBI SIUNOWE (|8 JO uogeoide VIR 18pUST 01 BND SS3UPSIGEPU] BL Ul Bunuews:
Asusioyep Aue o} lesuon! & weiqo Amu japuan anep 2jqenidde Ag peiiusd g wawbpne Asusioya

ALEdCIg aUl
10 Lied ALe 0 B ui1sR4e1ul Ca0iuriD BUIsoneln] SRIIBL RINGNT E LRI AR IBEUST “2InsoloRlo4 BoIpny

2BA0RL B 59 Duiases won
uosiad & Ajjenbsip 10U jeys sepud’ AGIUBWAGAWT  unowie EHURISTNS B Al S$2UPSIGEPL] OUL SHERTXE
Aliadoid 8y jo anfea Jusiedde aur jo0 0 BUIBYMA 18X jiRUS /BA18084 v jO jusunuiodde ayl o3 1y % 18puas
Mej AG pallwied i pUOY INOUVM BAIES AR eAEIRI G yoissessod i sabebiiow suj SSBUPBIGapL
BUl 1suebe ‘diysienimoas eyl jo 1500 BV LA00R pue ssac speacoud syr Aidde pue Avadoid sy
WG S1UBY 8U3 1091105 01 PUR “Bl8s 16 Ns01Da vy fuupaged Auedoig sy sleledo o3 "Aladolg eyi aniesai
pue 108104d 01 t9mod Ayl WliMm “Allsdoig ey 0 Led Aue Lo e o woissessod a3l o1 pajuiodde SERYERTS)
B 8ABY 01 4o UoIssassod wi salebiiow se paveid vy o) 1UBL oy aaey HEUs 19pURT THOISSBSSOg i sabeBlioyy

19A19081 & ybnoiyl 1o qusbe Ay ‘uosiad uy isyua Yderredans sy aapun s1ybu si e81050%8 Anu J8pusT
PEISIXe puBwap sul 1o spuneif sadosd Aug ou io Jsieus apew 958 Stuswhed UL 4o a0y suonebine
Y} AJSIeS jjeus puRwap $ sapusT 01 ssuodsel i ABPUBT 01 SIFGH JBUIG 10 SIUBUST AG SIUSWABL TSPRAnOIG
34l 103[j03 pur Bules syl a1enobau o) pug J0WRID JO AWeL By Ui HOBIILY TUBLUABL Ut DBAIIDAL SUBLINIISL
88I0pUS 0} 10B[-UIFASUIOLIE $,J01ULJD) se JapusT sajeubisen AQRIOARAIOIURID DY} IBPUST AG pajoains
81B SJUBY BUL 1 U4BDUST 01 A0S0 $883) 8sN D 1UdJ O BURWART aNeus o Aledoid Byl jo aesn 18U
10 Jueual Aue aanba: Aews sepuey 1yBu sl 4o SOUBIBULINYG Ui TSS3UDPBl0e UL Ayl suelie TS1s00 § sepue
BAGGE puie JeAC “spaanoid au syl Aidde pue ‘piedun pue ano sed spunowe Bulpnou ‘siuey sy IDHRLS pue
Auadold &1 16 uolssassod axe; o HOMEIG G 2RR0U IRoULAe BN B4l BARY HBHY SBDUST  STuBY 12840

FR0Z {RIDIBUWOT WHOHUN 84 JODUN ALIBA B801085 B 10 $810alas
pue s1ybis auyl e aAey (eys ispuaT Aladolg [2U0SIB4 BUL 0 Led Aun o our 0 1oadsas LA SBIPIWRY TN

TRECNDL PRANGEG B9

pinom aoluern yoym Aleusd wewirdaid Aue Buipnow “ajgeArd DUl 9Np APPIBIDSWIL SSIUPBINAPU] B4l
B} SIBIOSP 01 JOIEIL) O 010U 1NOYYIM LoIde 811 1R 1B Byl BABY [jBYS JepLEn ‘Sspupalgepu} Flelajesoy

IMELAG PRMAGIG Saipewss K0 w3ubil segio Aug 0L uoippe
Ut 'seipawelt pue siybl BUMOlC) Byl jO BI0WE 1D BUT AU BEIDIEXE ARLU TUONOO S 19PUBT 1 IapUsT Liseaey
BUBL AUR 1B puUE 1NBBQ 10 U8AT LE LG BLUALRNDO FUL USRS CIINV430 NO S3I0INTY ANV SiHOIM

HNEGRG 0 3U8AT Aue Buny o8 BUIOE W TpUR U8pUST 01 AJO1DEISIES JBULRLL B bp Ajurient
auyl Jepun Buisue suoueBigo oyl ANBUONHIDUCIU WNSSE 0L SRS saoieend syl sused o) pannbaj
84 10U {leys NG "Aeus ‘UORdG Y 1B JBDUST ‘UIBBP B (0 TUAAD 3G w TSSRUDSIUANLY BUY) 10 AluRiEnny Aug
Japun Alligel i0 Jo Auplies syl se1ndsip 10 S8%0n0: 0 jUB1adLICOU SRUBTEG IO 510 ALed UDLEPROUILIOD:
10 ‘Aleins ‘i9siopus ‘joluglenb Auz g0 SERURSlqEpY} Byl 0 AUD 300 ALIRO UONEROWWONIE D Alouns
asiopua “loluesent Aug o1 108dsa) yum sinooo S1usae Buipesesd sS4l i Auy  rolurient Bunloaijy sjusnd

g obed {panuiuo| LOGREPALE L (0N Usoy
AOVDLHOW




(0504633133 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 1318439001 (Continued) Page 9

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or t0 proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lendei shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and wpon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, 2! teasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection oi1ts interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and <nall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this/prragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorrevs’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees ana expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction}, spieals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title repsiia {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent parmitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given undei this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, 2nd shall be effective when actuaily delivered, when
actually received by telefacsimile {unless otherwise ‘reouired by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited.ip-the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses €iown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien whiciviias priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgaas: Any party may change its address for
notices under this Mortgage by giving formal written notice to the othnr parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Granier sarees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or requirca oy law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice giver. to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part 2% this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteralic:i of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or pariles sought to be
charged or bound by the alteration or amendment.

Annual Reports. !f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. !f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.
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MORTGAGE
Loan No: 1318439001 (Continued) Page 11

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Songchai Srichinda and Lilia Srichinda.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, mantiectured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and ali hazardous or toxic substances,
materials or waste gs defined by or listed under the Environmental Laws. The term "Hazardous
Substances™ also inciaes, without limitation, petroleum and petroleum by-products or any fraction thereof

and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes afixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness! means all principal, interest, and other amounts, costs and
expenses payable under the Note or Ralated Documents, together with all renewals of, extensions of,
modifications of, consalidations of and suhstitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgege, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indlebtadness includes the future advances set forth in the
Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender” means AMERICAN METRO 24N, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage betweer, Grantor and Lender.

Note. The word "Note" means the promissory note dated Novenber 12, 2004, in the original principal
amount of $300,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promistory.note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The iadex currently is 4.760% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
payment of all outstanding principal plus all accrued unpaid interest on Noveriber.12, 2006. In addition,
Grantor will pay regular monthly payments of all accrued unpaid interest due ¢s o' each payment date,
beginning December 9, 2004, with all subsequent interest payments to be due on ine’same day of each
month after that. If the index increases, the payments tied to the index, and therercie-the total amount
secured hereunder, will increase. Any variabie interest rate tied to the index shall be calcuiated as of, and
shall begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Mortgage shall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage
be less than 6.000% per annum or more than the maximum rate allowed by applicable law. The maturity
date of this Mortgage is November 12, 2006. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \.QLO )
) S8
COUNTY OF @W B )

On this day before me; the undersigned Notary Public, personally appeared Lilia Srichinda, to me known to be
the individual described in_and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her frez 2nd voluntary act and deed, for the uses and purposes therein mentioned.

Given under'my hand and ofiiciui seal this j 2 day of _)7 Ol ,20. 0 .
. ) - k' . . »’O

By /Mud A U‘f"\ A s - Residing at _ 3 dd . )? (Yo ht

Notary Public in and for the State of &Q P % wed 60657

My commission expires [21008

TASER FAC Lending, Yar. 5.26.00 005 Copr. Harland Finencial




