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MORTGAGE 0142571694

DEFINITIONS

Words used in multiple seclions of this documept are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certair rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated PFEBRUARY 4, 2005
together with all Riders to this document.
(B) “Borrower” is

WAYNE TUKES AND ABENA TIWAA TUKES %/3/4. /'2 LRIy Ll Tk
- - L luke.
#Mé[%(rj ~+ Wits

. \3(9
Borrower fs the mortgagor under this Security Instrument.
(C) "Lender is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Law Title Insurance Company Inc.-Naperville
2900 Ogden Ave,, Suite 108
Lisle, [linois 80532
(630)717-7500

Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number; 231096P

The land referred to in this Commitment is described as follows:

LOT 61 IN BLOCK 2 IN MILLER AND RIGDON'S SUBDIVISION OF BLOCK 29 OF SCHOOL TRUSTEES
SUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, [NCCOK COUNTY, ILLINOIS.

ALTA Commitmerit ‘ (231096.PFD/231096P/3)
Schedule C ’
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Lender’s address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D} "Note " means the promissory note signed by Borrower and dated FEBRUARY 4, 2005
The Note states that Borrower owes Lender SIXTY-NINE THOUSAND THREE HUNDRED

AND NO/100 Dollars
(U.S. $..6930000 ... ) plus interest. Borrower has promised to pay this debt in regular

Periodic Rayments and to pay the debt in full not later than MARCH 1, 2035

(E) "Proper’y” means the property thai is described below under the heading “Transfer of
Rights in the Pionerty.”

(F) "Loan” mcars the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due‘under the Note, and all sums due under this Security Instrument, plus
interest.

(G) “Riders” means aii Riders to this Security Instrument that are executed by Borrower.
The following Riders are 1¢ ba sxecuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [_1 Condominium Rider |:|Second Home Rider
|:| Balloon Rider L__l Fizanizd Unit Development Rider [I[1-4 Family Rider
[] VA Rider [ ] Biweckly Payment Rider [T other(s) [specify)

(H) “Applicable Law” means all controllirg applicable federal, state and local statutes,
regulations, ordinances and administrative rul2s and orders (that have the effect of law) as
well as all applicable final, non-appealable judicicl npinions.

{) “Community Association Dues, Fees, and Acsossments” means all dues, fees,
assessments and other charges that are imposed cn-Borrower or the Property by a
condominium association, homeowners association or similzr Grganization.

(J) “Electronic Funds Transfer” means any iransfer of furnds, other than a transaction
originated by check, draft, or similar paper instrument, whick is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tane so as to order,
instruct, or authorize a financial institution to debit or credit an account. Juch term includes,
but is not limited 1o, point-of-sale transfers, automated teller machine transastions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellanecus Proceeds” means any compensation, settlement, award of uzinages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment’ means the regularly scheduled amount due for {i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, “"RESPA” refers 1o all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this

Security Instrument,

TRANSF:R OF RIGHTS IN THE PROPERTY

This Securitv-'nstrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s convenanis
and agreements «nder this Security Instrument and the Note. For this purpose, Borrower
does hereby morigzye, grant and convey to Lender and Lender’s successors and assigns,
the following describzd property located in the

County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHER-HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

Parcel ID Number: which curiently has the address of
425 WEST 56TH STREET [Street]
CHICAGO [City] , llinois 66621 [Zip Code]
{("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the ploperty. All
replacements and additions shall also be covered by this Security Instrument. Allvof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to ihe Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

SIL03  Rev 11/04/00 Page 3 of 18 Initials: WZ FORM 3014  1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned - Lender unpaid, Lender may require that any or ail subsequent payments due
under the jote and this Security Instrument be made in one or more of the following forms,
as selected v ender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s
check or casnisi’s check, provided any such check is drawn upon an institution whose
deposits are insurer. v a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemez-received by Lender when received at the location designated in
the Note or at such other Izcition as may be designated by Lender in accordance with the

notice provisions in Section 15 Lender may return any payment or partial payment if the
payment or partial paymentis ace ipsufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice lo its nghts to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. lepder may hold such unapplied funds until
Borrower makes payment to bring the Loan cucreit. If Borrower does not do so within a
reasonable period of time, Lender shall either apply =drh funds or return them to Borrower.
If not applied earlier, such funds will be applied to the sutstanding principal balance under
the Note immediately prior 1o foreclosure. No offset or claiin, which Borrower might have
now or in the future against Lender shall relieve Borrower fram.inaking payments due under
the Note and this Security Instrument or performing the covernznts and agreements secured
by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise descrihed in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of
priority: {a) interest due under the Note; (b) principal due under the Note/ (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment In tha order in
which it became due. Any remaining amounts shall be applied firsi to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the niincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied 1o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Pericdic
Paymenis if, and 1o the extent that, each payment can be paid in full. To the extent that any
excess exisls after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

SILO4  Rev 11/04/00 Page 4 of 18 Initials: é% FORM 3014 101
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehsid_nayments or ground rents on the Property, if any; (c) premiums for any and all
insurance.fenuired by Lender under Section 5; and (d) Morlgage insurance premiums, if
any, or any.sims payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance préraigms in accordance with the provisions of Section 10. These items are called
“Escrow Items.” Al Srigination or at any time during the term of the Loan, Lender may
require that Commuity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such “dues, fees and assessments shall be an Escrow ltem. Borrower shalil
promptly furnish to Lender.al notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Eccrow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escraw Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Boriower shall pay directly, when and where payable,
the amounts due for any Escrow !tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purzoses be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Esciow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrovser shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may yevake the waiver as to any or
all Escrow ltems at any time by a notice given in accordance wilh-section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) suff cient to permit
Lender to apply the Funds at the time specified under RESPA, and (b} nut ‘c exceed the
maximum amount a lender can require under RESPA. Lender shall estimate ‘hz_amount of
Funds due on the basis of current data and reasonable estimates of expendituras st future
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

o
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorlage in, accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency’of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required 5¥ RESPA, and Borrower shail pay to Lender the amount necessary to make up
the deficiency in zcrordance with RESPA, but in no more than 12 monthly payments.

Upon paymen*iitfull of all sums secured by this Security Instrument, Lender shall
promptly refund to Berrower any Funds held by Lender.

4. Charges; Liens. Boivower shall pay all taxes, assessments, charges, fines, and
impositions attributable i the Property which can attain priority over this Security
Instrument, leasehold paymen’s or ground renis on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in tie"inanner provided in Section 3.

Borrower shall promptly discharge 2ay lien which has priority over this Security
Instrument unless Borrower: (a) agrees in iting to the payment of the obligation secured
by the lien in a manner acceptable io Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good.feith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s exirion operate to prevent the enforcement
of the lien while those proceedings are pending, but only untii such proceedings are
concluded; or (c) secures from the holder of the lien #rn~agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lende;” determines that any part of the
Property is subject to a lien which can attain priority over ihiz Security [nstrument, Lender
may give Borrower a notice identifying the lien. Within 10 da/s of the date on which that
notice is given, Borrower shall satisfy the lien or take one or morz of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatz.tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existinp or hereafter
erected on the Property insured against loss by fire, hazards included within the term

"exiended coverage,” and any other hazards including, but not limited to, earthguzwes and
floods, for which Lender requires insurance. This insurance shall be mainlaines in the
amounts (including deductibie levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

SILO6 Rev 03/29/00 Page 6 of 18 Initiats: 0‘/ FORM 3014 1/01
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property. ¢r the contents of the Property, against any risk, hazard or liabilily and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the coqt of the insurance coverage so cobtained might significantly exceed the cost of
insurance thz{ Porrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shali-oecome additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such lrierest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
1o Lender’s right to disappreve such policies, shall include a standard mortgage clause, and
shall name Lender as morigag:e and/or as an additional loss payee. Lender shall have the
right to hold the policies and renawal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewa! notices. If Borrower
obtains any form of insurance coverage not otherwise required by Lender, for damage 1o,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shali name Lender as morigagee and/or as an-additional loss payee.

In the event of loss, Borrower shall give prosapt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mace promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuraace proceeds, whether or not the
underlying insurance was required by Lender, shail be-applied to restoration or repair of the
Property, if the restoration or repair is economically feasble and Lender’s security is not
lessened. During such repair and restoration period, Lende: shall have the right to hold
such insurance proceeds until Lender has had an opportunily io”ipspect such Property to
ensure the work has been completed to Lender’s satisfaction, provired that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payment: a. the work is
completed. Unless an agreement is made in writing or Applicable Law reguires.interest to
be paid on such insurance proceeds, Lender shall not be reguired to pay 3cirower any
interest or earnings on such proceeds. Fees for public adjusters, or olher third narties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be tiie sole
obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to setile a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Barrower
hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security instrument, and {b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowert) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
1o repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument;, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to oscuny the Property as Borrower’s principal residence for at least one year after
the date of occubanry, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withneld, or unless extenuating circumstances exist which are beyond
Borrower’s conirol.

7. Preservation, Maiuteance and Protection of the Property; Inspections. Borrower
shall not destroy, damage-or impair the Property, allow the Property to deteriorate or
commit waste on the Properly. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condiuon. Unless it is determined pursuant to Section 5 that
repair or restoration is not economicsiiy feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioraiion or damage. If insurance or condemnation
proceeds are paid in connection with damage-to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ine Property only if Lender has released
proceeds for such purpocses. Lender may disbursz sroceeds for the repairs and restoration
in a single payment or in a series of progress payrents as the work is completed. If the
insurance or condemnation proceeds are not sufficieri to_repair or restore the Property,
Borrower is not relieved of Borrower’s cbligation for the completion of such repair or

restoration.
Lender or its agent may make reasonable entries upon and inznections of the Property.

if it has reasonable cause, Lender may inspect the interior of the-improvements on the
Property. Lender shall give Borrower notice at the time of or prior 1o such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during th< ‘oan
application process, Borrower or any persons or entities acting at the directior of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material informiation)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenanis and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or

?j
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’'s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankrusicy proceeding. Securing the Property includes, but is not limited to, entering the
Property” lo make repairs, change locks, replace or board up doors and windows, drain
water from-pipes, eliminate building or other code violations or dangerous conditions, and
have utilities” iurned on or off. Although Lender may take action under this Section 9,
Lender does iici have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs n liability for not taking any or all actions authorized under this Section

Any amounts diclursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this' Security Instrument. These amounts shall bear interest at the
Note rate from the date of dichursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

If this Security Instrument is an-a leasehold, Borrower shall comply with all the
provisions of the lease. If Barrower acquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender reqgiired Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the (pr:miums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurér tnat previously provided such insurance
and Borrower was required 10 make separately desigiated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance nreviously in effect, at a cost
substantially eguivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morigage insurer selected by Lendes. !i substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall con‘inue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morlgage Insurance. Such loss ressvve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in ivliand Lender
shall not be required to pay Borrower any interest or earnings on such icsnreserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreemeni between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.

i
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Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage-insurer and the other party {(or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage “insurer may have available (which may include funds obtained from Morigage
Insurance preipicms).

As a resuii’cT these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ciner entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amouiits’ that derive from (or might be characierized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or-reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insdrer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is eften termed “caplive reinsurance.” Further:

(a) Any such agreements will ot affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other e'ms of the Loan. Such agreements will not increase
the amount Baorrower will owe for Mortgage ‘nsurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect t1e rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certzip disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the-Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al wiisceflaneous Proceeds are
hereby assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall'bebplied to
restoration or repair of the Property, if the restoration or repair is econumira!ly feasible and
Lender's security is not lessened. During such repair and restoration pe-iod, lLender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an‘oLperiunity to
inspect such Property to ensure the work has been completed to Lender’s tatisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for inz.r=pairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’'s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrumert immediately before the partial taking, destruction, or loss in value, unless
Borrower_and Lender otherwise agree in writing, the sums secured by this Security
Instrumen? shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fractima: (a) the total amount of the sums secured immediately before the partial
taking, destrdcticn,, or loss in value divided by (b) the fair market value of the Property
immediately beforeiie partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partiz! taking, destruction, or loss in value of the Property in which
the fair market value of the Froperty immediately before the parlial taking, destruction, or
foss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in value .unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall bhe applied to the sums secured by this Security
Instrument whether or not the sums arz fhen due.

If the Property is abandaoned by Botrowsr or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the nex! sentence) offers to make an award 1o settle a
claim for damages, Borrower fails to responc i _Lender within 30 days after the date the
notice is given, Lender is authorized to collect aad-anply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means the- third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrowzr has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, waether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Praperty or other material
impairment of Lender’s interest in the Property or rights under tais Security [nstrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a uling that, in
Lender's judgment, precludes forfeiture of the Property or other material Amairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendei’ s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate 1o
release the liability of Borrower or any Successors in Interest of Berrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts |ess than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However.any Borrower who co-signs this Security Instrument but does not execute the Note
(a “co-sigiver”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-sigiier’s interest in the Property under the terms of this Security Instrument; (b) is not
personally ouiigated to pay the sums secured by this Security Instrument; and {(c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisiciof Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligailsns under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released ror: Borrower's obligations and liability under this Security
Instrument unless Lender agrees ic-such release in writing. The covenants and agreements
of this Security Instrument shall bind” f=xcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; inciuding, but not limited to, attorneys’
fees, property inspection and valualion fees. In regars to any other fees, the absence of
express autharity in this Security Instrument to charge 2 specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. ‘ender may not charge fees that
are expressly prohibited by this Security Instrument or by Apglizable Law.

If the Loan is subject to a law which sets maximum loan clavg~s, and that law is finally
interpreted so that the interest or other loan charges collecter cr to be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permifted limit; and (b)
any sums already collected from Borrower which exceeded permitted limitz wi(!.be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces priacipal, the
reduction will be treated as a partial prepayment without any prepayment charge whether
or nol a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Barrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail 1o Lender’s address stated herein unless Lender has
designa*za; another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lznder. If any notice required by this Security Instrument is also required
under Appliczpls. Law, the Applicable Law requirement will satisfy the corresponding
requirement undr.his Security Instrument.

16. Governing L=w; Severability; Rules of Construction. This Security Instrument shall
be governed by federzi-iaw and the law of the jurisdiction in which the Property is located.
All rights and obligatiors jcontained in this Security Instrument are subject 1o any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by (ontract or it might be silent, but such silence shall not be
construed as a prohibition against‘agreement by contract. In the event that any provision or
clause of this Security Instrument o/ tihe Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this/Cecurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) werds-of the masculine gender shall mean and
include corresponding neuter words or woras «i the feminine gender; (b) words in the
singular shall mean and include the plural and vise versa; and (c) the word “may” gives
sole discretion without any obligation to take any acticii.

17. Borrower’s Copy. Borrower shall be given onitopy of the Note and of this
Security Instrument.

18. Transfer of the Praperty or a Beneficial Interest in Beiraiver. As used in this
Section 18, “Interest in the Property” means any legal or beneficizi irterest in the Property,
including, but not limited to, those beneficial interests transferied in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold c: tiansferred (or
if Borrower is not a natural person and a beneficial interest in Borrower/is sold or
transferred) without Lender’s prior written consent, Lender may require immediate rayment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

g
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19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Note
as if no. acceleration had occurred; (b) cures any default of any other covenants or
agreements, {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limiter to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incarrzd.for the purpose of protecting Lender’s interest in the Property and rights
under this Securiiyipstrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower’'s obligaiion lo pay the sums secured by this Security Instrument, shall
continue unchanged. Lencer may require that Borrower pay such reinstatement sums and
expenses in one or more of the f=!lowing forms, as selected by Lender: (a) cash; (b} money
order: {c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an ing’itulion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Election.c-Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notize of Grievance. The Note or a partial
interest in the Note (together with this Security Insiruinent) can be sold one or more times
without prior notice to Borrower. A sale might result it & change in the entity (known as the
"Loan Servicer”} that collects Periodic Payments due unscr the Note and this Security
instrument and performs other mortgage loan servicing abligations under the Note, this
Security Instrument, and Applicable Law. There also might bé Cn= or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a changs of the Loan Servicet,
Borrower will be given written notice of the change which will state the_name and address
of the new Loan Servicer, the address to which payments should be .rhade and any other
information RESPA requires in connection with a notice of transfer or servicirg. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than iiie purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain wit/i.the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
aclions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to iake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances”
are those subslances defined as ioxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containiig Jasbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means fed=ia) laws and laws of the jurisdiction where the Property is located that relate to
health, saf¢ty or environmental protection; (c) “Environmental Cleanup” includes any
response actiin. remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environineatal Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Enyvironment Cleanup.

Borrower shall nz¢cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances. cr-threaten to release any Hazardous Substances, on or in the
Property. Borrower shall rot do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) whic'i. due to the presence, use, or release of a Hazardous
Substance, creates a condition thit adversely affects the value of the Property. The
preceding two sentences shall not appiy to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residentia] uses and to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental o’ regulatory agency or private party
involving the Property and any Hazardous Substance o~ Snvironmental Law of which
Borrower has actual knowledge, (b) any Environmental Conditizn, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release o1 o Hazardous Substance
which adversely affects the value of the Property. if Borrower learrs, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envirorurental Law.
Nothing herein shali create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agirceas
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense C)Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of fitle evidence.

23. Polease. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pariy for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of He/nristead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights wiider and by virtue of the lllinois homestead exemption laws.

25. Placement of Collatzral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Borrower's expense to protect Lender’s interests in
Borrower's collateral. This insurance 'may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may rul-pay any claim that Borrower makes or any claim
that is made against Borrower in connectio’ with the collateral. Borrower may later cancel
any insurance purchased by Lender, but enlv-after providing Lender with evidence that
Borrower has obtained insurance as requirec-uy Borrower's and Lender’s agreement. If
Lender purchases insurance for the collateral, Boricwar will be responsible for the costs of
that insurance, including interest and any other chargss Lender may impose in connection
with the placement of the insurance, until the effective_r.aie of the cancellation or expiration
of the insurance. The costs of the insurance may be addec to Borrower’s total cutstanding
balance or obligation. The costs of the insurance may be muore than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

-’/Ar/g”/lﬂu//b"% (Seal)
WAYNE TUKES Borrower

.

i

o
__‘--él ;?A// 7_!1!/?/'& S vy ﬁ.:Cl (Sea|)

ABENA TIWAA TUKES Borrower

c
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STATE OF ILLINOIS, {ﬂ é)d.?é‘uunty ss:

I , a Notary Public in and

for sald unty and State do hereby ertlfy that

WAYNE TUKES AND ABENA TIWAA TUKES o o
/ # US banzf@ L }L

Non-Borrower ZPCNA TIWAA TUKES

personally known 1o ime¢ fo be the same person(s) whose name(s) subscribed to the
foregoing instrument, apreared before me this day in person, and acknowledged that
he/she/they signed and deiivered the said instrument as his/her/their free and voluntary act,

for the uses and purposes thercin set forth. _
Given under my hand and oifiCial seal, this /% day of %bzla% /{)@

My Commisssion Expires:

P (Y HA

Notary PL"'

S3/9%/ 00 s;ald:~ \,5
:ILJ_” b@\] LETEN

/‘}\

whe
“1vds "h{-« 150

(
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1-4 FAMILY RIDER

(Assignment of Rents) 0142571694

THIS 1-4 FAMILY RIDER is made this .4th.day of FEBRUARY, 2003 .......c...... . and is incorporated
into and shali ke deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrament”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Note to WELLS FARGO BANK, N.A. it st s

........................

........................................

(the “Lender”) of “he same date and covering the Property described in the Security Instrument and
located at: 225 WEST 58TH STREET s esseeresseereomab s b s s

.....................................

.......................................................................................................

{Property Address)

...................................................................

1-4 FAMILY COVENANTS, 11 addition to the covenants and agreements made in the Securty
Instrument, Borrower and Lender {urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secunty Irsirument, the following items are now or hereafter attached to
the Property description, and shall also Constitute the Property covered by the Security Instrument:
building materials, appliances and goods or-¢viry nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heatilg, tooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refiigérators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinas; shiades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings, a4 of which, including replacements and
additions thereto, shall be deemed to be and remain a par +f-the Property covered by the Security
Instrument. All of the foregoing together with the Property desciioed in the Security Instrument (or
the leasehold estate if the Security Instrument is on a Jeasehold) are refztred to in this 1-4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF THE PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or is zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regilations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaii-nee 2llow any lien
inferior to the Security Instrument to be perfected against the Property without Lend<r’s prior written
permission.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01 -{Page 1 of 3)
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROY/ER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concernirng Dorrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases i the Property and all security deposits made in connection with leases of the
Property. Upon the smgnment, Lender shall have the right to modify, extend or terminate the
existing leases and to exccute new leases, n Lender’s sole discretion. As used in this paragraph G, the
word “lease” shall mean “rublease” if the Security Instrument is on a leasehold.

H.* ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondifionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardless o to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agent. to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lendir's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of defavit pussuant to Section 22 of the Security Instrument and (i)
Lender has given notice to the tenant(s) thes the Rents are 1o be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolutcessignment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower: (i) ‘al¥ Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to'bs 2pplied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and recove all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property shall pay 71l Rents due and unpaid to Lender or
Lender’s agents upon Lender’s written demand to the tenant; ) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, ‘acluding, but not limited to,
attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and snaintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and thep te the sums secured by the
Security Instrument; (v} Lender, Lender’s agents or any judicially appointed rzceiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled 1o have a receiver
appointed to take possession of and manage the Property and collect the Rents ard profits denived
from the Property without any showing as to the inadequacy of the Property as secursty

If the Rents of the Property are not sufficient to cover the costs of taking control of and tanaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section-9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1701 (Page 2 of 3)
FNMA/FNLMC Uniform instrument ECD24L Rev. 11/13/00
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occuss. Any 2pplication of Rents shall not cure or waive any default or invalidate any other right or
remedy of ‘erder. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full

L CROSS-DELAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has ar interest shall be a breach under the Security Instrument and Lender may inveke
any of the remedies peripitted by the Security Instrument.

* Section H is deleted indts entirety if the Property is located in the State of Michigan.

BY SIGNING BELOW, Borawer accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

N D f b (Seal)

WAYNE Tm\‘ - g -Borrower
- ™, ;
k\% s a1 B .un%‘ _,ar.;) (Seal)
BY

wA TIWAA TUKES -Borrower

MULTISTATE 1-4 FAMILY RIDER Form 5370 1/01  {Page 3 of 3)
FNMA/FNLMC Uniform Instrument F.C024L Rev. 11/13/00
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ADJUSTABLE RATE RIDER 0142571684

2 YEAR/6 MONTH LIBOR INDEX - RATE CAPS
{ Assumable during Life of Loan] (First Business Day of Preceding Month Lookback)
THIS ADJUSTABLE ®4TE RIDER is made this 4th day of FEBRUARY, 2005 .. , and is
incorporated into and shill oe deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the “Secumty Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure the borrower’s Adjustable Rate Note (the "NOte™) 10 i
WELLS FARGO BANK, N.A. st b (the “Lender”)

.............................................

of the same date and covering the ptoperty described in the Security Instrument and located at:

...... 425 WEST 56TH STREET, CHICAGO, L _FIB2Y | ... .ot s
[Property Address)

THE NOTE CONTAINS PROVitIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveiants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag:er as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... 8730 ... %, Tpz Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of MARCH, 2907 . _and may change
on that day every sixth month thereafter. Each date on which my interest rate could change is
called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
the six month London Interbank Offered Rate (“LIBOR”) which is the average of interbank offered
cates for six-month U.S. dollar-denominated deposits in the London market, as published in The
Wall Street Journal The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the “Current
Index.”

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index {Assumable during Life of Loan} Form 5120 3/04 EC108A Rev. 09/21/04
(First Business Day Lookback) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before eachi. Change Date, the Note Holder will calculate my new interest rate by adding
four and wyree-quarters ... percentage points (...4780......%) to the Current Index.
The Note Yo'der will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new.iatarest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient
to repay the unpaid priacrpal that I am expected to owe at the Change Date in full on the maturity
date at my new interest zate in substantially equal payments, The result of this calculation will be
the new amount of my mon‘aly payment.

(D) Limits on Interest Rate Cranges

The interest rate I am require¢ to pay at the first Change Date will not be greater than
LOT50 % or less than ... 873 [ %. Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than O e et
percentage points (......... 1.000 . %) from the rate of interest 1 have been paying for the preceding
six months. My interest rate will never be greater-than L2750 %. My interest rate will never
be less than ....6.750........ %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly paymeni date after the Change Date unti] the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any charges in my interest rate and the
amount of my monthly payment before the effective date of any/change. The notice will include
information required by law to be given me and also the title and t<lenhone number of a person

who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO'VER.

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secuow 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but diot limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment saies contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a futule Jate to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender’s prior written consent, Lender may require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER &-Month LIBOR Index {Assumable during Life of Loan} Form 5120 3/04 EC108L Rev. 09/14/04
{First Business Day Lookback) - Single Family - Freddie Mac UNSFORM INSTRUMENT
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Initial Escrow Account
Disclosure Statement

Borrower{s): WAYNE TUKES

Loan#: 0142571694

2/04/05

This is an estimate of activity in your escrow account during the coming year based on payments anticipated to be

made from your account.

Month

Initial Deposit

April

May

June

July
August
September
October
November
December
January
February
March

Legend:

MIP IN
PMI IN
HOM IN
FLD IN

Payments to
escrow Account

Mortgage Insurance Premium
Private Mortgage Insurance
Homeowners Insurance
Flood Insurance

Payments from
Escrow Account

CNT TX
CITTX
SCH TX
SUP TX
IRR TX

321.35

1,319.00
340.86

.00

County Tax
City Tax
Schoal Tax

CNT TX

HOM/ N
CNT TaA

Supplemental Tax

Irrigation Tax

Description

WAT TX
FIR TX

GLR TX
SPA TX
SEWTX

Escrow Account
Balance

495.31
660.41
825.51
990.61

1,155.71
999.46

1,164.56

1,329.66

1,494.76

1,659.86
505.96
330.20
495.30

................................................................................................................................................

ater (MUD, PUD, WSID/etc) Tax
Fire Tax

Grouns' Lease/Rent Tax

Specizi fssessment Tax
Sewer/2ariiation Tax

Please keep this statement for comparison with the actual activity in your account at the end of the escrow accounting

computation year. Questions should be directed to 1-866-234-8271 or write to
WELLS FARGO BANK, N.A.

1 HOME CAMPUS X2401-01T , DES MOINES, |A 50328-0001

Cushion selected by servicer:

$330.20

Your monthly mortgage payment for the coming year will be $614.58 of which $449.48 will be for principal and interest
and $165.10 will go into your escrow account.

EC267L Rev 02/02/04
Page 1 of 2
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The U.S. Department of Housing and Urban Development {HUD) recently published a new regulation which requires mortgage service
companies to change escrow collection procedures. This regulation is an amendment to the existing Real Estate Settlement
procedures Act (RESPA). It applies tc al residential loans. This regulation was effective May 24, 1995, for all new loans.

WELLS FARGO BANK, N.A is implementing the new regulation for each existing lcan with
the next scheduled annual escrow analysis performed atter May 24, 1995. This provides infermation to hetp you in understanding the
impact of this change. You wilt receive more information in your escrow analysis statement.

What is “escrow analysis” and why is it changing? Escrow analysis gstablishes the amount that is collected with each loan
payment to pay taxes, insurance, and other escrow items. The new HUD regutation is changing the method of escrow analysis. 1t
requires all mortgage service companies to use the *aggregate” (or “cash”) analysis method. Previously, many service companies
(including WELLS FARGQO BANK, N A ) used the “single item” (ar "line item”) method,

Will my monthly escrow payment increase or decrease as a result of this change? The new methed cf calculation may result
in an increased escrow payment for some customers, a decrease far others, The exact impact on each customer is difficult to

determine until MELLS FARGD BANK MN.A completes the actual escrow analysis. Your
annual escrow analysis statement will reflect any changes in your menthly payment amount.
How will WELLS FARGO BANK, N.A determine the appropriate escrow balance for my

loan? With each esorow analysis statement, you will receive a projection for the next 12 months. The projecticn will show how we
expect your escrow baiance to change each month. It will reflect monthly escrow deposits, anticipated disbursements of taxes,
insurance and other escraw bills, and will show the projected month-end balance. At least once a year, the projected month-end
balance should fall to an assigned minimum level, This is called a “cushicn”. Your mortgage documents, applicabie state law, and
RESPA guidelines establisti the amount of your cushion. We will show the cushion for your 1oan an your escrow analysis statement.

What happens if, after analysis /(i? escrow account has too much, or not enaugh funds?If there is toa much (an overage),
we will refund to you any amount of 10 or maore if yaur lean is current. We will retain any amount of less than $10 and spread it over
12 months to reduce your monthiy payuient. 1f there is not enough (a shortage), we will spread the payment cf the shortage amount
gver 12 months and add it ta your monthly payment.

When will WELLS FARGO BANK, N.A = pay my escrow bills?

The new HUD regulation requires mortgage service companies to pay escrow bills early enough to take advantage of any "discount”
for paying early. If there is no discount period, the ssiviser must pay bills before a delinquency fee or penalty would be assessed. In
the escrow analysis, the “due date” of any escrow bilvs _unsidered to be the month  WELLS FARGO BANK, N.A

anticipates making the disbursement from your escrow acoorit,

When will this change go into effect? WELLS FARGO BANK, "wA. is making the change

with each regularly scheduled annual escrow analysis. Under the new regulation, WEL1S EARGOD BANK, MA

will stili determine the timing of the annual escrow analysis. Atleas(one escrow analysis must be performed within each 12-month
eriod.

F-low do we determine how much money should be in your escrow acoount?

First, we do a projection of the next 12 months of escrow payments deposited o vour escrow account, and escrow bills anticipated to

be paid out of your escrow account. This projection starts with the escrow baanes which should be on deposit just before the

beginning cf the 12-month pericd (assuming that you have made all payments due).

Next, we lock at the 12-month projection, and find out which month the “low point” is reached. (This low point may be a negative
balance.)

Next, we compare the "low point” to the maximum cushion amount aliowed for your loan. If the'ew oeint is less than the cushion,
then funds must be added to your escrow account. If the low peint is more than the cushicn, then funds must be subtracted from your
escrow account. This difference is also added or subtracted to arrive at the "required balance” for your escrow account at the
beginning of the 12 month period. This is the beginning balance far the 12-month projection as shown ¢n yor analysis statement.

Finally, we compare the "required balance” to the actual escrow balance expected to be on the deposit at tha Paginning of the
12-month pericd. If the actual balance is more than the required balance, then your account has an ~gverage” orerages of $10 or
maore are refunded to you if your lean is current; overages of less than $10 serve to reduce your future monthly pavments and are
spread over the next 12 manths}, If the actual balance is less than the required balance, then your account has a ‘shurtage”
(shortages are spread over a 12-manth periad and your monthly payment is increased by that amount). You do have the option to
pay a shartage in full if you would rather not pay it over 12 months.

After the escrow account balance is determined, how is the Monthly Payment calculated?

To determine your menthly payment, we always start with one-twelfth {1/12) of the total amount of all escrow items to be paid in a
year (this includes property taxes, homeowners insurance, etc., if these are escrowed for your lcan). f you had a “shortage”, we add
another monthly amount to your payment, {0 cotlect the shertage over a 12-month period, If you had an "overage” of less then $10,
we reduce your monthly escrow payment by spreading that overage over a 12-month percid. The total escrow payment is part of
your monthly payment, Your escrow analysis statement will show you the date when the new monthly payment takes effect.

What is a Cushion?

The ~cushicn” i @ minimum escrow balance which WELLS FARGO BANK N A is aliowed tc
keep in your escrow account. It is intended to be protection ta cover unanticipated disbursements made before the horrower’s
payment is available in the escrow account. The amount of the cushion depends on the wording of your loan decuments, state 1aw,
and the RESPA guidelines. We calculate the monthly payment amount sc that, sometime in the next 12 months, your escrow halance
is projected to reach a “low point” which is equal to this cushion. You should see this reflected on your escrow analysis statement.

If you have further questions about your escrow analysis, call us at (800) 423-5021, Monday through Friday, 7 a.m. to 7 p.m. Central Time.

EC267C Rev. 08/09/04
Page 2 of 2
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a} Borrower
causes 10 be submitted to Lender information required by Lender to evaluate the intended transferec as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will'‘nat be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in ipis Security Instrument is acceptable 1o Lender.

To the extent Oermitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent *o the loan assumption. Lender may also require the transferce to sign an assumption
agreement that is accepiable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Nute and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Serusity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall rrovide a period of not less than 30 days from the date the notice is
given in accordance with Section 15/within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secunty Instrument without further notice or demand on

Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

(Seal)

_ NE TLFZ51 -Borrower
o/ LN
b N {Seal)
AE ENA TIWAA T ~Borrower
§
MULTISTATE ACJUSTABLE RATE RIDER 8-Menth LIBCR Index (Assumable during Life of Loan) Form 5120 3/04 EC108L Rev. 09/14/04
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