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Words used in multiple sections of this docurient are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cenia’n rules regarding the usage of words used
in this document are also provided in Section 16.

DEFINITIONS

(A) "Security Instrument” means this document, which is da’ed JANUARY 5, 2004
together with all Riders to this document.
(B) "Borrower” is

IQBAL 1.BACHCHA, MARRIED TO MEHRUNNISHA BACHCHA AND MUNAF |,
BACHCHA, MARRIED TO SAMIM BACHCHA

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is WELLS FARGO HOME MORTGAGE, INC,

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOT 17 IN BLOCK 59 N W.F, KAISER AND COMPANY'S BRYN MAWR
AVENUE ADDITION TO ARCADIA TERRACE SUBDIVISION OF THAT
PART OF THE SOUTH WEST QUARTER OF SECTION 1 AND OF THE
SOUTH HALF OF THE SOUTH HAST QUARTER OF SECTION 2, LYING
WEST OF WESTERLY LINE OF RIGHT OF WAY NORTH SHORE
CHANNEL OF SANITARY DISTRICTOF CHICAGO IN TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIZZ PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Permanent Index Number: 13-02-422-036-0000
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Lender’'s address is

P. 0. BOX 5137, DES MOINES, [A 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) “Note “ means the Promissory note signed by Borrower and dated JANUARY 5, 2004
The Note states that Borrower owes Lender THREE HUNDRED SIXTY-EIGHT THOUSAND
AND NO/MOO Dollars
{U.8. §..368,00000 ) Plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not |ater than JANUARY 1, 2034

(E) "Pregorty” means the properly that is described below under the heading “Transfer of
Rights in the Property.”

(F) “Loan” mearz the debt evidenced by the Note, plus interest, any prepayment charges
and late chargez'rue under the Note, and all sums due under this Security Instrument, plys
interesti,

(G) "Riders” means 4l /Riders to this Security Instrument that are executed by Borrower,
The following Riders are 1o 5o executed by Borrower [check box as applicable]:

IIJ Adjustable Rate Rider I:_—J Cendominium Rider DSecond Home Rider
Bailoon Rider L] Planned Unit Development Rider [x[1-4 Family Rider
[Jva Rider (] Biwsexly Payment Rider ] Other(s) [specify)

(H} "Applicable Law” means all controlling applicable federal, state and local staiutes,
regulations, ordinances and administrative rulesand orders (that have the effect of law} as
well as all applicable final, non-appealable judiciay Opinions,

(1) "Community Association Dues, Fees, and Pssnssments” means all dues, fees,
assessmenis and other charges that are imposed " nn Borrower or the Property by a
condominjum association, homeowners association or siiilar srqanization.

(8} “"Electronic Funds Transfer’ means any transfer of funds, -Other than a transaction
originated by check, draft, or similar paper instrument, whicii s initiated through an
electronic terminal, telephonic instrument, computer, or magnetic *ape so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes,
but is nat limited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers’

(K) "Escrow Items” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of dariagas, or

described in Section 9) for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, Plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be
amended from time to time, or any additional or Successor legislation or regulation that

A HE3 = B3
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to ail
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” Mmeans any party that has taken title to the Property,
whether or not that parly has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions 7id modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreemenis under this Security Instrument and the Note. For this purpose, Borrower
does hereby morage, grant and convey to Lender and Lender's successors and assigns,
the following descriter oroperty located in the

County of COOK
[Type of Recording Jurisiiicton) [Name of Recording Jurisdiction):
LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF,
THIS IS A PURCHASE MONEY MORTGARE,

Parcel ID Number: which curcerily has the address of
5708 NORTH SPAULDING AVE. [Street)
CHICAGO [City] |, lllinois 6065y [Zip Code]

("Property Address”): .

TOGETHER WITH all the improvements now or hereafter erected on the propzriy, and
all easements, appurtenances, and fixtures now or hereafter a part of the propery. All
replacements and additions shall also be covered by this Security Instrument, All ‘of ‘the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

- * % .
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Instrument received by Lender as payment under the Note or this Security Instrument is
returned in Lender unpaid, Lender may require that any or all subsequent payments due
under ine-tinte and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; {b} money order; (c) certified check, bank check, treasurer’s
check or casiiiar’s check, provided any such check is drawn upon an institution whose
deposits are Insuiai by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other 'Geation as may be designated by Lender in accordance with the
notice provisions in Section 45 Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment inisdificient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rinnts to refuse such payment or partial payments in the
future, but Lender is not obligated to azyiy such payments at the time such payments are
accepted. If each Periodic Payment is applied \as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lexder may hold such unapplied funds until
Borrower makes payment to bring the Loan cuirznt. If Borrower does not do so within a
reasonable period of time, Lender shall either appiy sush funds or return them to Borrower.
If not applied earlier, such funds will be applied to the Jutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim._which Borrower might have
now or in the future against Lender shall relieve Borrower from raaking payments due under
the Note and this Security Instrument or performing the covena:it=-and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and appiied by Lender shall be applied in the ‘following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (<) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in'th= arder in
which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the prircipal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to Pay any late charge due, the payment may be applied to the

A3 : x
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold. payments or ground rents on the Property, if any; (c) premiums for any and all
insurarca_ required by Lender under Section 3; and (d) Mortgage Insurance premiums, if
any, or aiy-sums payable by Borrower to Lender in lieu of the Payment of Mortgage
Insurance preniums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.“ Ai origination or at any time during the term of the Loan, Lender may
require that Cominunity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dves, fees and assessments shall be an Escrow Item. Borrower shall
Promptly furnish 1o Lender-all notices of amounts to be paid under this Section. Borrower
shail pay Lender the Funds-ci Escrow ltems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Es<row Items. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Eccrow tems at any time. Any such waiver may only be in
writing. In the event of such waiver, Forrower shall pay directly, when and where_payable,
the amounts due for any Escrow ltenisfor which payment of Funds has been waived by
Lender and, if Lender requires, shall furnisk i Lender receipts evidencing such payment
within such time period as Lender may ‘require. Borrower’s obligation to make such
payments and to provide receipts shail for all nursoses be deemed to be a covenant and
agreement contained in this Security Instrument, ‘25 2ihe phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow ftems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an' Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shali then be obligated under
Section ¢ to repay to Lender any such amount. Lender may revolie the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with-Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such arnounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiznt ‘o permit
Lender to apply the Funds at the time specified under RESPA, and (b) novts <xceed the
maximum amount a lender can require under RESPA. Lender shall estimate the 2inount of
Funds due on the basis of current data and reasonable estimates of expenditures nf future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not

- NV
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required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortagein accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency-of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required Uy RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymzni in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Gor:ower any Funds held by Lender.

4. Charges; Liens Sorrower shall pay all taxes, assessments, charges, fines, and
impositions  attributable 0 )ths Property which can attain priority over this Security
Instrument, leasehold paymants_or ground rents on the Property, if any, and Community
Association Dues, Fees, and As sessments, if any. To the extent that these items are Escrow
ltems, Borrower shali pay them in ‘ne manner provided in Section 3

Borrower shall promptly dischare a:y lien which has priotity over this Security
Instrument unless Borrower: (a) agrees iy writing to the payment of the obligation secured
by the lien in a manner acceptable to Lencer, but only so long as Borrower is performing
such agreement; (b) contests the lien in good raith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s asinion Operate 1o prevent the enforcement
of the lien while those proceedings are pending,” byt only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Leiider ficiermines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days o the date on which that
notice is given, Borrower shall satisfy the lien or take one or mors the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eztate 1ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or fiereafter
erected on the Property insured against loss by fire, hazards included within/the term

“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender

right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

R,
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might
provide‘ariater or lesser coverage than was previously in effect. Borrower acknowledges
that the cosi of the insurance toverage so obtained might significantly exceed the cost of
insurance tha! Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5/zhal! become additional debt of Borrower secured by this Security Instrument.
These amounts shafl*hear interest at the Note rate from the date of disbursement and shall
be payable, with suck irterest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disappreve such policies, shall include a standard mortgage clause, and
shall name Lender as mortgage< and/or as an additional loss payee. Lender shall have the
right to hold the policies anu.renewal ceriificates, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy =&all include a standard mortgage clause and
shali name Lender as mortgagee and/or as ‘an additional loss payee.

In the event of loss, Borrower shail give prar.irt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mare fromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuieine proceeds, whether or not the
underlying insurance was required by Lender, shall be arzited to restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender’s security is not
lessened. During such repair and restoration period, Lende; <nall have the right to hold
such insurance proceeds until Lender has had an opportunity o imzpect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of Progress payments us *he work is
completed. Unless an agreement is made in writing or Applicable Law requircsanterest o
be paid on such insurance proceeds, Lender shall not be required to pay Boircwer any
interest or earnings on such proceeds. Fees for public adjusters, or other thirc parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the s0le
abligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied fo the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice s given. In

SILO7  Rev usfzsfoogfz_f_ﬁ : M_.,ﬂ? Page 7 of 18 é-:& initials T 3. FORM 3014  1/01
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount not
o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the Coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to Pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Zccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal rzsidence within 60 days after the execution of this Security Instrument and shall
continue tolorcupy the Property as Borrower’s principal residence for at least one year after
the date of ocCaupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenvating circumstances exist which are beyond
Borrower’s control.

7. Preservation, iaintenance and Protection of the Property; Inspections, Borrower
shall not destroy, damage. 0 impair the Property, allow the Property to deteriorate or
commit waste on the Property. “¥hether or not Borrower is residing in the Property,
Borrower shall maintain the Preoenty in order to prevent the Property from deteriorating or
decreasing in vaiue due to its conditien. Unless it is determined pursuant to Section 5 that
repair or restoration is not economiczily feasible, Borrower shall promptly repair the
Property if damaged to avoid further deteriorzton or damage, If insurance or condemnation
proceeds are paid in connection with damcge 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring *ae Property only if Lender has released
proceeds for such purposes. Lender may disburse stnceeds for the repairs and restoration
in a single payment or in a series of progress paym<ris as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the conpletion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inzpactions of the Property.
If it has reasonable cause, Lender may inspect the interior of the “mprovements on the
Property. Lender shall give Borrower notice at the time of or prior ta such an interior
inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loz
application process, Borrower Or any persons or entities acting at the direction o Forrower
or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate

representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

Cr————
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest in the

Any amounts disouvrsed by Lender under this Section 9 shall become additional debt of
Barrower secured by thie-Security Instrument. These amounts shall bear interest at the
Note rate from the date o Jisbursement and shall be payable, with such interest, upon
notice from Lender 10 Borrower rejuesting payment.

If this Security Instrument isap-a leasehold, Borrower shal| comply with all the
provisions of the lease, If Borrowe; ucouires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender igrees 1o the merger in writing.

10. Mortgage Insurance. |f Lender requireg Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the-premiums required to maintain the Mortgage
Insurance in effect, If, for any reason, the Morigage Insurance toverage required by Lender
Ceases 1o be available from the mortgage insure: *net previously provided such insurance
and Borrower was required 10 make separately desigra’ed payments toward the premiums
for Mortgage Insurance, Borrower shall pay the presiiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previorsly in effect, at a cost
Substantially equivalent to the cost to Borrower of the Mortg=ya Insurance previously in
effect, from an aiternate mortgage insurer selected by Lender: 17 substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contiiile to pay to Lender the
amount of the separately designated payments that were due when the ‘nsurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable ioss reserve in liev of Mortgage Insurance. Such loss Feserve  shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full; 2, Lender
shall not be required to Pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage insurance. If Lender required Mortgage Insurance as a

£ mE '
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Mortgage Insurance reimburses Lender (or any entity that purchases the Nate) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Morigage insurers evaluate their totaf risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other Party (or parties) to these agreements, These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a resu?, uf these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amovate: that derive from (or might be characterized as) a portion of
Borrower's payments far Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the inssurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is dfter, termed “captive reinsurance.” Further:

(a) Any such agreements wiii (o) affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other (erms of the Loan. Such agreements will not increass
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect ierights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law,
These rights may include the right to receive ceitzin disclosures, to request and obtain
cancelfation of the Mortgage Insurance, to have ‘the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgzge Ir=urance Premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Niisellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Property, if the restoration or repair is econorn.cally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lander shall

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

Y, ;1. K ME/3
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in the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whetlier or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower- and Lender otherwise agree in writing, the sums secured by this Security
Instrument'shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraztion: (a) the total amount of the sums secured immediately before the partial
taking, destructicn, or loss in value divided by (b} the fair market value of the Property
immediately pefo:e the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than ie amount of the sums secured immediately before the partial
taking, destruction, or loss in va'ue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds siall he applied to the sums secured by this Security
Instrument whether or not the sums-are ‘hen due,

If the Property is abandoned by Boriuwer, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to setlle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect arid apply the Miscellaneous Proceeds either
to restoration or repair of the Praperty or to the supis secured by this Security Instrument,
whether or not then due. “Opposing Party” means (e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wkeiaer civil or criminal, is
begun that, in Lender’s Judgment, could result in forfeiture of the Propzrty or other material
impairment of Lender's interest in the Property or rights under th)s Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinztate as provided in
Section 19, by causing the action or proceeding to be dismissed with g rui'ng that, in
Lender's judgment, precludes forfeiture of the Property or other material imusiiment of
Lender’s interest in the Froperty or rights under this Security Instrument, The procceds of
any award or claim for damages that are attributable to the impairment of Lender's-inierest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

Y M3 3
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower
Covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "cosigner”): (a) is co-sighing this Security Instrument only to mortgage, grant and convey
the co-sigiier’s interest in the Property under the terms of this Security Instrument; (b) is not
personally coiigated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender 2:id)any other Borrower can agree to extend, modify, forbear or make any
accommodations ‘with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent:

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument,
Borrower shall not be released fron: Borrower’s obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing. The covenants and agreements
of this Security Instrument shall bing favcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Bor.ower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumen, “acluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regarr +o any other fees, the absence of
express authority in this Security Instrument to charge‘a srecific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lengor may not charge fees that
are expressly prohibited by this Security [nstrument or by Aprlicakie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other Joan charges collected <*-t5 be collected in
connection with the Loan exceed the permitied limits, then: (a) any suchioan charge shall
be reduced by the amount necessary to reduce the charge to the permitteri-iimit; and (b)
any sums already collected from Borrower which exceeded permitted limits veill beerefunded
to Borrower. Lender may choose to make this refund by reducing the principal‘owved under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (wletier
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security

or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute natice to all Borrowers unless Applicable Law expressly

\ i o
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this
Security<Instrument shall not be deemed to have been given to Lender until actually
received by-Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement v der this Security Instrument,

16. Governing L7y Severability; Rules of Construction. This Security Instrument shall
be governed by federst jaw and the law of the jurisdiction in which the Property is located.
All rights and obligztions_contained in this Security Instrument are subject to any
requirements and limitatiofs o Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by ceniract or it might be silent, but such silence shall not be
construed as a prohibition against aoreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of thig Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words  of the feminine gender; (b) words in the
singular shall mean and include the plural and vics wersa: and (c) the word “may” gives
sole discretion without any obligation 1o take any action:

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Boriower, As used in this
Section 18, “Interest in the Property” means any legal or beneficial i'ierest in the Property,
including, but not limited to, those beneficial interests transferred” ' a bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the irtent of which is the
transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or trapsterred {or
if Borrower is not a natural Persen and a beneficial interest in Borrower is-sald or
transferred) without Lender’s prior written consent, Lender may require immediate pay-ant
in full of all sums secured by this Security Instryment. However, this option shall nct be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

M. Y :
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of saie contained in this Security Instrument: (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemeats; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limiied to, reasonable attorneys’ fees, Property inspection and valuation fees, and
other fees incu rad for the purpose of protecting Lender’s interest in the Property and rights
under this Senirity Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Léender may require that Borrower pay such reinstatement sums and
expenses in one or more cf e iollowing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank mireck, treasurer’'s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity;, or (d) Electrepic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations“s4cured hereby shall remain fully effective as if no
acceleration had occurred, However, this righs-to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Mrijze of Grievance. The Note or a partial
interest in the Note {together with this Security Instusient) can be sold one or more times
without prior notice to Borrower. A sale might result in'a change in the entity (known as the
“Loan Servicer’) that collects Periodic Payments due ssider the Note and this Security
Instrument and performs other mortgage loan servicing objigaiions under the Note, this
Security Instrument, and Applicable Law. There aiso might be can-or more changes of the
Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state (n2 rame and address
of the new Loan Servicer, the address o which payments should be made and any other
information RESPA requires in connection with a notice of transfer or servicng. If the Note
Is sald and thereafter the Loan is serviced by a Loan Servicer other than the pliichaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with"te_Loan
Setvicer or be transferred to a successor Loan Servicer and are not assumed by tae Haote
purchaser unless otherwise Provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action

such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.

ry ¥
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and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means faderal laws and laws of the jurisdiction where the Property is located that relate to
health, safciv or environmental protection; (c) “Environmental Cleanup” includes any
response acticn. remedial action, or removal action, as defined in Environmental Law: and
{d) an “EnvirGnriental Condition” means a condition that can cause, contribute to, or
otherwise trigger 21 Zavironment Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of

Property (a) that is in violation, of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) whirh due to the presence, use, or release of a Hazardous
Substance, creates a condition i adversely affects the value of the Property. The
preceding two sentences shall not appy ‘o.the presence, use, or storage on the Property of
small quantities of Hazardous Substances' thatare generally recognized to be appropriate to
normal residential uses and to maintenance of the Property {including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written nutie of {a) any investigation, claim,
demand, lawsuit or other action by any governmental ‘o regulatory agency or private party
involving the Property and any Hazardous Substance or Fnvironmental Law of which
Borrower has actual knowledge, {b) any Envircnmental Condiitio- including but not limited
10, any spilling, leaking, discharge, release or threat of release o «uwy Hazardous Substance,
and (c) any condition caused by the presence, use or release of % Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or'is notified by any
governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is hecessary, Boirower shall
promptly take all necessary remedial actions in accordance with Environinzntal Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but

notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
Proceeding the non-existence of a default or any other defense of Borrower to acceleration

X X n1F ¥
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judicial proceeding. Lender shali be entitled to collect ail expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secyred by this Security Instrument, Lender
shall relzase this Security Instrument. Borrower shall Pay any recordation costs. Lender

to a third rarty for services rendered and the charging of the fee is permitted under
Applicable Lav

24, Waiver ol Mriiestead. In accordance with illinois law, the Borrower hereby releases
and waives all rights «nuer and by virtue of the !llinois homestead exemption laws,

25. Placement of Collatrr; Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance roverage required by Borrower's agreement with Lender,
Lender may purchase insurance at_Borrower’s expense to protect Lender’'s interests in
Borrower’s collateral. This insurance .ray, but need not, protect Borrower's interests, The
toverage that Lender purchases fay nccpay any claim that Borrower makes or any claim
that is made against Borrower in connect on with the collateral. Borrower may later cance|
any insurance purchased by Lender, but oaly after providing Lender with evidence that
Borrower has obtained insurance as required Dy Borrower’s and Lender's agreement. |f
Lender purchases insurance for the collateral, Borrorver will be responsible for the costs of
that insurance, including interest and any other charges ‘ender may impose in connection

of the insurance. The costs of the insurance may be added t Borrower’s total outstanding

balance or obligation. The costs of the insurance may be mcra than the cost of insurance
Borrower may be able 1o obtain on its own.

X x b
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with jt.

Withesses:
. _IW, ;"I /3 "M (sea”
IQBAL I. BACHCHA Borrower
‘D/f}m}m_ 1) Ao LPraisdt - I3 0b 447 oy (Seal)
MUNAF |, BACHCHA Borrower

MeRM Shy  Bachch?
Mehrunnisha Bachcha, who is signing this
mortgage for the sole r2rpose of waiving

any and all homestead rights.

SOMIN . Pbrer/Crin

Samim Bachcha, who is signing this mortgage
for the sole burporse of waiving any s:2 all
homestead rights.

Lk
SIL17  Rev 12/27/00 ;g_il} _/1_’)_?77 Paga 17 of 18 %é lnitials;‘rl l , ’3 FORM 3014  1/01




0504703120 Page: 19 of 26

UNOFFICIAL COPY

STATE OF ILLINOIS, COOK County ss:

l, the undersigned » @ Notary Public in and
for said county and state do hereby certify that
IQBAL 1. BACHCHA, MARRIED TO MEHRUNNISHA BACHCHA AND MUNAF |,
BACHCHA, MARRIED TO SAMIM BACHCHA AND Mehrunnisha Bachcha

married to Igbal I Bachcha AND Samim Bachcha, married to
Munaf I.Bachcha,

personally known {0 _ine 1o be the same person(s) whose name(s) subscribed to the

foregoing—i strument, ppeared before me this day in person, d acknowledged that
he/sh@signed and de'ivered the said instrument as his/her/their ftee and voluntary act,
for the ‘wses and purposes therein cet forth,

Given under my hand and (fficial seal, this 5th  dayof January '04.

My Commisssion Expires: 6/2/04

ROBERT G. WAHLEN
Notary Public, State of Iinois
My Commissicfn Exp. 06/02/2004

X X3 é&
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FIXED/ADJUSTABLE RATE RIDER
5/1 YEAR FIXED/ARM 0134185669

(Ona Year Treasury Index - Rate Caps)

THIS FIXED;ADJUSTABLE RATE RIDER is made this th day of JANUARY, 2004 , and
is incorporated inin and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (ilie ‘Security Instrument”) of the same date given by the undersigned (“Borrower”) to
secure Borrowers Cired 'Adjustable Rate Note (the “NOte) 10 ool
AL TARCOHOMEMORTOAGE INC, ., . (“Lender”)

of the same date and coveqrg the property described in the Security Instrument and located at: . -
9798 NORTH SPAULDING 8'%. CHICAGO, IL 60659

.......................................................................

ADDITIONAL COVENANTS, In addition t> the. covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agree as follows;
A. ADJUSTABLE RATE AND MONTHLY PAYMENT HANGES

The Note provides for an initial fixed interest rate of (3500, %. The Note also provides for a
change in the initial fixed interest rate to an adjustable inteies: rite, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYME 47 CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustablc terest rate on the first day of
JANUARY, 2009 , and the adjustable interest rate I will pay may chaye on that day every 12th
month thereafter. The date on which my initial fixed interest rate changés 10”an adjustable interest
rate, and each date on which my adjustable interest rate could change, is callz( 4 “Change Date,*
{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on-arindex. The
“Index” is the weekly average vield on United States Treasury securities adjusted tc” 2~ constant
maturity of one year, as made avajlable by the Federal Reserve Board. The most receri Index
figure available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER . ! YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev.11/21/00
Single Family - Fannia Mae Uniferm Instrument {page 1 of 4 pages)
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{C) Calculation of Changes 0134185669

Before each Chanﬁe Date, the Note Holder will calculate my pew interest rate by adding
fwo and three- LCLL percentage points (...2.750. . %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one

percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate unti] the next Change Date.

The Net Folder will then determine the amount of the monthly payment that would be sufficient
1o repay the‘unpaid principal that I am expected to owe at the Change Date in full on the Maturity

the new amoun* of my monthly payment.
(D) Limits on Inte cs! Rate Changes

The interest rate 1“ani’ required 1o pay at the first Change Date will not be greater than
..... 10500 ......% or less/than ....2.750 " o, Thereafter, my adjustable interest rate will never be
increased or decreased on any, single Change Date by more than two percentage points from the
rate of interest I have beer. 72,mg for the preceding 12 months. My interest rate will never be
greater than ., 10,800 o

(E) Effective Date of Changes

My new interest rate will become effectivc-on each Change Date. I will pay the amount of my new
monthly payment beginning on the firt monthly payment date after the Change Date until the
amount of my monthly payment changes agan.

(F} Notice of Changes

The Note Holder will deliver or mail to me a not'ce of an chanFes in my initial fixed interest rate
to an adjustable interest rate and of any changes in iny adjustable interest rate before the effective
date of any change. The notice will include the amoun® o7 my monthly payment, any information
required by law to be given to me and also the title and ‘efzphone number of a person who will
answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'N BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Insimunznt shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Az used in this Section 18,
Interest in the Property” means any legal or beneficial interest in the Froperty, including but
not limited to, those beneficial interests transferred in a bond for decd, rontract for deed,

installment sales contract or escrow agreement, the intent of which is the ‘transfer of title by
Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfsred (or if

without Lender's prior written consent, Lender may require immediate payment in aii of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohubited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev. 11/21/00
Single Famity - Fannie Mae Uniform Instrument {page 2 of 4 pages)
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shall Erovide a_period of not less than 30 days from the date the notice is given in accordance

with Section 15 within which Borrower must pay all sums secured by this ecurity Instrument.

If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke

%ny remedies permitted by this Security Instrument without further notice or demand on
ozroveer.

2. When Borrewer's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sectivn A above, Uniform Covenant 18 of the Security Instrument described in Section
Bl above shalihen cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrurasot-chall be amended o read as follows:

Transfer of the Piuperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pro/>zity” means any legal or beneficial interest in the Property, including, but
not limited to, those Fepeficial interests transferred in a bond for deed, contract for deed,
installment sales contract oy escrow agreement, the intent of which is the transfer of title by
Borrower at a future date'to = purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person-ed a beneficial interest in Borrower is sold or transferred
without Lender's prior written conseut; Lender may require immediate payment in full of all
sums secured by this Security Instruraent. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be subnisted to Lender information required by Lender to
evaluate the intended transferee as if a new lour were being made to the transferee; and (b)
Lender reasonably determines that Lender’s ‘secvrity will not be impaired by the loan
assumption and that the risk of a breach of Ly covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumn tion. Lender also may require the transferee
10 sign an assumption agreement that is acceptabfe to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in (his Security Instrument,
Borrower will continue to be obligated under the Note and this steunity Instrument unless
Lender releases Borrower in writing,

b : N
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Flat: Rider.

L Fhety 2 )3 Eeched g (Seal)

IQBAL I, BACHCHA -Borrower

ANttt R~ 31 O ppr (Seal)

N.UMAF |. BACHCHA -Borrower

Me v shd Réche e,
Mehrunnisha Bachcha, who i3 signing this mortgage
for the sole purpose of waivirg any and all homestead

Lami, BAEHCH

Samim Bachcha, who is signing this mortgsge for the
sole purpose of waiving any and all homestead rights.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EL1170 ey, 11/02/00
Single Family - Fannie Mae Uniform Instrument {.arz 4 of 4 pages)
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1-4 FAMILY RIDER
(Assignment of Rents) 0134185669
THIS 1-4 FAMILY RIDER is made this .Sth day. of JANUARY, 2004 , and is incorporated

............................

into and shall.be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Ir.s:ﬂnnentg of the same date (Jgiven by the undersigned (the “Borrower”) to secure Borrower's
Note to  WELLS FARGO HOME MORTGAGE. INC.

..........................................................................................................................................................

(the “Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 5/7d NORTH SPAULDING AVE.

.......................................................................................................................................................

.................................................................................

{Property Address)

..............................................................

1-4 FAMILY COVENAN'S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendér further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURIVCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are now or hereafter attached to
the Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods o1 verv nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connection witt-the Property, including, but not limited to, those for
the purposes of supplying or distributing healing; tooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refiigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds sliades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part Of ‘the Property covered by the Security
Instrument. All of the foregoing together with the Property discribed in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are refeired to in this 1-4 Family Rider
and the Security Instrument as the "Property.”

of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall 1.0t 2liow any lien
inferipr_to the Security Instrument to be perfected against the Property without Lender's puior written
permission.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01  (Page 1 of 3)
FNMA/FHLMC Uniform Instrument %, h N ECO24L Rev. 11/13/00
*Zoiprmasiem R 'n 3. L Rev
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 3.

E. “BORROWER'S RIGHT TOQ REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Rorrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon ih¢ assignment, Lender shall have the right to modify, extend or terminate the
existing leases and 1o <xecute new leases, in Lender's sole discretion. As used in this paragraph G, the
word “lease” shall meai; “sublease” if the Security Instrument is on a leasehold.

H.* ASSIGNMENT OF REMTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncorditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents 16 collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lepder's agents. However, Borrower shall receive the Rents wuntjl (1)
Lender has given Borrower notice of defay), pursuant to Section 22 of the Security Instrument and (1)
Lender has given notice to the tenant(s) that tlie Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absoiute assignment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower: (i) 4% Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to-0 applied 10 the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and riecive all of the Rents of the Property; (ii1)
Borrower agrees that each tenant of the Property shall pay -ii' Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenan’{iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents,. jucluding, but not limited to,
attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be Lable to
account for only those Rents actually received; and (vi) Lender shall be entika to have a receiver
appointed to take possession of and manage the Property and collect the Rents rad orofits derived
from the Property without any showing as to the inadequacy of the Property as secusity.

If the Rents of the Property are not sufficient to cover the costs of taking contro] of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall Lecome
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER . Soprss S B ~m.p. Form 3170 1/01  (Page 2 of 3)
FNMA/FNLMC Uniform Instrument LML 2D L2k EC024L Rev. 11/13/00
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I. CROSS-DETATLT PROVISION, Borrower's default or breach under any note or agreement in

which Lender hes 7. interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

* Section H is deleted in i(s entirety if the Property is located in the State of Michigan.
BY SIGNING BELOW, 8orower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

L5l 5, G s (Seal)

IQBAL |, BACHCHA -Borrower
M" L~ [l g {Seal)
« UNAF |, BACHCHA -Borrower

SAmIm._oPercH .
Samim Bachcha, who is sigrijng this mortgage
for the sole purpose of waiving any and all

ik BthChQ. g homestead rights,
Mehrunnisha Bachcha, who is signiug this mortgage
for the sole Purpose of waiving any uand all
homestead rights,

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01
FNMA/FNLMC Uniform Instrument
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