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SUBORDINATION OF MORTGAGE

WHEREAS, Village Bank and Trust, whose address is 444 N. Rand Road, N. Barrington, IL, 60010 (hereinafter
called "Mortgagee"), has an interest in the following described property located in the Village of Arlington
{)" Heights, County of Cook, State of Illinois described as follows:
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(:) THE NORTH 151.5 FEET OF THE WEST HALF OF THE SOUTH HALF OF THE WEST HALF OF THE

NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 10 TOWNAHLP. 41 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY

PIN# 08-10-114-148-0000
Property Address: 227 South Leonara Lare, Arlington Heights, IL 60005

Pursuant to the terms of a certain Mortgag: dated September 26, 2003 in the amount of $150,000.00 and
recorded on October 27, 2003, with the Cook Cou ity Recorder of Deeds as Document No. 0330035320
WHEREAS, Giuseppe Aiello and Marina C. Aieity (hereinafter called “Mortgagor”) whose address is 227
South Leonard Lane, Arlington Heights, IL 60005

Has applied to National City Mortgage (hereinafter called fiender") for a loan in the amount of $490,000.00
including any future renewals, extensions or modifications thereci. <obe secured by a first real estate mortgage on
the above described property.

NOW, THEREFORE, in considerarion of One Dollar ($1.00) and other good and valuable consideration, the receipt
and sufficiency of which is hereby acknowledged, the undersigned Mortgagee docs-subordinate to Lender all its
rights in the above described prope:ty to said mortgage of Lender.

IT IS FURTHER AGREED that Lznder's mortgage, when executed, shall be a secured liea on the above described
property prior and superior to the interest of Mortgagee, notwithstanding the date of exccution, the date of
recording, or date of disbursement of funds by the Lender.

AND, IT IS FURTHER AGREED that Mortgagee hereby assumes no personal liability to Lender. Martgagee shall
have the right, but not the obligetion; to cure any default of the Mortgagor named in Lender's morigaze. The
Mortgagee represents that it has not sold, assigned, conveyed or agreed to sell, assign or convey to anyone the
Mortgagee's interest in the above clescribed mortgage and that said mortgage is presently in effect and not currently
in default by either the Mortgagee or the Mortgagor.
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IN WITNESS WHEREQF, the parties have executed this subordination this 2nd day of February, 2005,
WITNESBES: VILLAGE BANK AND TRUST
(Mortgagee)
X //Q Its: Senior Vice President
R
Print Name: Andﬁ Bicknase

X /7 WW%&ZWAMM Vice President
A d [

Print Name: DianneT.agetStrom

ACKNOWLEDGME N1
STATE OF ILLINOIS )SS.
COUNTY OF  Lake )

The foregoing Subordination was acknowledged before me this 2nd day of February, 2005, by Andy Bicknase and
Dianne Lagerstrom of Village Bank and 1 rust

Lty M Lt

OFFICIAL SEAL

CYNTHIA HWHITT . ﬂ@ é{ .
" NOTARY PUBLIC - STATE OF ILLINOIS Notary Public, . (77, County, Illinois
MY COMMISSION EXPIRES; 08-12.06
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My Commission Expites: +=68-08 6’7/ / )«/0 b

Instrument drafted by: When recorded, return to:

Dianne Lagerstrom Dianne Lagerstrom
Village Bank and Trust Village Bank and Trust
444 N. Rand Road 444 N. Rand Road

N. Barrington, IL 60010 N. Barrington, IL 60010




