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MNLNIFER KIRUEGER OPEN-END MORTGAGE
160 E GOLF RD STE 10

SCHAUMBURG, IL 60173-3726

| o5 05 S5 3
o770 M

THIS OPEN-END MORTGAGE ("Security Instrument") is ¢iven 02/10/05 . The mortgagor is
MONTH/DAY/NEAR
MICEAEL J, CAREY
UUNMARRIED

("BOF[‘DWBT"). (indicate marital status)
This Security Instrument is given to AMERICAN GENERAL FINANCIAL SFXVICES OF ILLINOIS, INC. .

which is organized and existing Lrder the laws of lllinois, and whose
address is 160 E GOLF RD STE 10 SCHAUMBURG  IL 60173-3726

llincis ("Lender”). Borrower may incur indebtedness to Lender in amounts fluctuating-from time to time up to the
appraised value of the real estate secured under this Security Instrument, but not exceedina the Credit Limit set by
Lender (initially $___7500,00). which amount constitutes the maximum principal amowiit fiiat may be secured at
any one time under this Security Instrument. This debt is evidenced by Borrower's Home-Squity Line of Credit
Agreement and Disclosure Statement dated the same date as this Security Instrument ("Note”s; which provides for
monthly payments, with the full debit, if not paid earlier, due and payable as provided in the Note. This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 t0
protect the security of this Security Instrument; (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note; and (d) the unpaid balances of loan advances made after this Security
Instrument is delivered to the recorder for record. For this purpose, Borrower does hereby mortgage, warrant, grant
and convey to Lender with mortgage covenants. to secure the payment of the foregoing indebtedness of Borrower
from time to time, the following described property located in _COOK County, lllinois:

SEE ATTACHED:

PIN: 07-24-303-017-1133

Prior Instrument Reference: Voiume , Page

ILX271 (7-18-04) HELOC Real Estate Mortgage PAGE10F 5

 pox 334 CTl

k&\ N



0504720039 Page: 2 of 6

UNOFFICIAL COPY

TOGETHER Witk ay 1he improvements now or hereafter erected on the property, and all easements, iights,
appurlenancss, renis. royaities, mineral. ofi and gas rights and profits, water rights and stock and all fixtures Mow of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred 15 in this Security instrument as the "Property "

BORROWER COVENANTS ihal Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property. and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against al
claims and demands subjett to any encumbrances of record

COVENANTS. Sorrower and Lender covenani and agree as foilows:

1. Payment of Priacipat and inferest: Prepayment and Late charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

<. Funds for Taxas and insurance At the request of Lender, Borrower shall begin making monthiy payments into
an escriw account for the payment of yearly {axes, insurance and other yearly charges imposed upon the Property.

3. Applicationtf Payraents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be agplied as provided in the Note.

4. Charges Lens, Dolower shaii pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiair ~fiority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall promptly furnishto.Lender ali notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly. Borrowsr shal promptly fumish to Lender receipts evidencing the payments,

Borrower shali promptly discharge aiy lien which has priority over this Security Instrument unless Borrower (a)
agrees in wriling to the payment of the culigation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends againat erforcement of the fien in, legal proceedings which in Lenders opinion
operate 1o prevent the enforcement of the few o iorfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreemer satisfactory to Lendger subordinating the lien to this Security Instrument. If Lender
determines that any part of the Praperty is subject't< = lien which may attain priority aver this Security Instrument.
Lender may give Borrower a notice identifying the lien_Sorrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notise.

5. Mazard insurance. SBorrower shall keep the improvenienis now existing or hereafter erected on the Property
insured against lose by fire. hazards included within the term “extended coverage” and any other hazards for which
tender requires insurance. This insurance shail be maintained in‘the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chrsen bv Borrower subject to Lenders approval
which shall nol be unreasonabiy withhela,

All insurance policies and renewals shall be acceptable to Lender and shali“irclude a standard mortgage clause.
Lender shall have the right 1o hold the poficies and renewals. f Lender requirss, 3orrower shall promptly give o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Bonower shall give prompt notice to
the insurance carrier and Lender Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appied..o.restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's secrity 15 not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the irsurance proceeds
shail be applied tu the sums secured Dy this Security Instrument, whether or not then due, with anyeycess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carmer has offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Note whether or not then due. The
30-day period wili begin when the natice is given

Unless the Note provides otherwise any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of the payment. If under
paragraph 18 the Property is acquired Ly iender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumem immediately orior to ihe acquisition.

8. Preservation and Maintenance of Froperty; Leaseholds. Borrower shali not destroy, damage or substantially
change the Property. aliow the Property o deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the ieasehold
ana fee title shali not merge uniess Lenger agrees to the merger in writing,
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7. Protection of Lender's Rights in the Propenty; Mortgage Insurance. If Borrower fails to perform the covenants
~and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as g proceeding in bankruptcy, prabate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever i necessary to protect the value of the Property and Lender's
ights in the Property. Lender's actions may include Paying any sums secured by a lien which has priority over this

Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shalj be payable, with interest, upon notice from Lender to
Borrower requesting payment,

If Lender required mortgage insurance as a condition of making the loan secureg by this Security instrument,
Borrower shalj payv the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance teiminates in accordance with Borrower's and Lender's written agreement or applicable jaw.

8. Inspection. Lerger or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice & < time of or prior to an inspection Specifying reasonable cayse for the inspection.

In the even of a total taking of trc Tioperty, the proceeds shall be applied to the Sums secured by this Security
instrument, whether or not then due, wit) aly excess paid to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds muitiplied by the following fractions: (a) the total amount of the sums
Secured immediately before the laking, divided &y -h) the fair market valye of the Property immediately before the
taking. Any balance shaj| be paid to Borrower.

If the Property is abandoned by Borrower, or if, afte; nsuce by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower faiis (o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the piccends, at jts Option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument whetiier or not then due.

Unless the Note provides otherwise, any application of proceeds to principal shall not operate to reiease the
liability of the original referred to in paragraphs 1 and 2 or change the amount #f such payments.

interest of Borrower shall not operate to release the liability of the original Borrowar or Borrower's Successors in
interest. Lender shall not be required to commence proceedings against any successor jn el st or refuse to extend
for payment or otherwise modify amortization of the sums secured by this Security Instrumeat by reason by any
demand made by the original Borrower or Borrower's successor in interest, Any forbearance oy Lender in exercising
any right or remedy shall not be a wajve of or preclude the exercise of any right or remedy.

provisions of paragraph 16. Borrower's Covenants and agreements shall be joint and several. Any Borrower who
Co-signs this Security Instrument but does not execyte the Note: (a) is Co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security instrument: and (c} agrees that Lender and any
other Borrower may agree to exteng modify, forbear or make any accommodations with regard to the terms of this
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13, Notices. Any notice <o, Borrower provided in this Security Instrument shall be given by delivering it of DYy
mailing it by first class mait unless applicable jaw requires use of another method. The notice shall be directed to the
property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Secutity instrument shall be deemed to have been given to Borrower of L ender when

given as provided 0 this paragrapn.

14 (ovemning Law Severability. This Security instrument shall be governed by federal law of the jurisdiction in
which the Property i located. in the event that any provision of clause of this Security Instrument or the Note conflicts
with applicable law. such conflict shafl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To mis end the provisions of this Security instrument and the Note are

declared to be saverable.
15 Borrower's COpY. Borrower shait be given one conformed copy of the Note and of this Security Instrument.

16 Transfer of the Sropery G 8 Repeficial interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred 408 if o beneficiat interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender's pror wrdien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Ipsirument. However, this option shall not be exercised if the exercise of this option by

{ ender is prohibited by fedelai,aw as of the gdate of this Security Instrument.

if Lender exercises this option, sender snail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from nie date the notice is delivered or mailed within which Borrower must pay alt sums
secured by this Security Instrument. i Forsower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by “his Security Instrument without further notice of demand on Borrower.

17 Borrower's Right 10 Reinstate. To the exiant required Dy applicable law. Borrower may have the right fo have
enforcement of this Security instrument discoptinued. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured thereby shall ramain fully pfeltive as if no acceleration had occurred.

18. Apceleration: remedies. Txoepl as provided 0 paragraph 16, if Borrower is in default due to the occurrence of
any of the events of defauit provided in the "DEFAULT TERMINATION AND ACCELERATION BY LENDER”
provision of the Note and 2 Judicial Foreclosure Proceedino has commenced, Lender shall give Borrower natice
specifying: (3} the default: (bj the action required to cure the deiault; {c) a date. not less than 90 days from the date
the notice is given {0 Borrower, by which ihe default must be curer, funiess a court having jurisdiction of a foreclosure
proceeding involving the Property. shall have made an express writen finding that Borrower has exercised Borrower's
fight to reinstate the same mortgage within the five (5) years immeaiatetv.nreceding the finding; and (d) that failure 10
cure the defauit on o7 pefore the date specified in the notice may resutt in acceleration of the sums secured by this
Security instrument, and sale of the Property. if the default is not cured op/orbefore the date specified in the notice,
Lender at its option may raquire immediate payment in full of alt sums secuied by this Security Instrument without
further demana. { ender shall be entitled to coltect sl expenses incurred in pursuing the remedies provided in this
paragraph 18, including. but not limited 0. reasonable attorneys fees if and as parmitied by applicable law and costs
of title evidence.

19 Lender in Possession Assignment of Rents. Upon acceleration under paragraph. < &:or abandonment of the
Property, Lender (by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
property and o collect the rents of the Property including those past due. Any rents coliested by Lender or the
receiver shall be applied first 10 payment of the costs of management of the Property and ~ollection of rents,
including. but not limited to. receivers fees, premiums on receiver's bonds and reasonable attarneys’ fees if and as
permitted by applicahle iaw. and then 1o the SUms secured by this Security Instrument. Nothing herein contained shal!
be construed as constituting Lender a "mortgagee in possession,” unless Lender shall have entered into and shall
remain in actual pOSSEssIon of the Property.

20, Release. Upon payment of all sums secured Dy this Security Instrument, Lender sphall discharge this Security
nstrument. Borrower shall pay any recordation costs but shall not be required to pay any other charges.

21, Advances fo Peotect Security. THIS security instrument shall secure the unpaid batance of advances made by
{ ender. with respect 10 the Property, for the payment of taxes, assessments, insurance premiums and costs incurred
for the protection of 1he Property
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

_Instrument and expressly releases and walves Borrower's right of homestead in the Property. BY signing below,
, the spouse of Borrower, has also executed this instrument solely

for the purpose of mortgaging and releasing {and does hereby so release and mortgage) all of such SpousSe’s rights of
homestead in the property.

Witnesses:

{print or lype name
helow ling)

RSy |

. AVM'\NnA DUKE Borrower

{print of fype
pelaw line)
STATE OF ILLINOIS, Coun’y.uf KANE 5S.

|, the undersigned, @ Notary. Public, in and for said County and State aforesaid, do herehy certify that
MICHAEL J1. CAREY -

2 personally known to me 1o
be the same person(s) whose name(s) subsrribed to the foregoing instrument appeared pefore me this day in person
and acknowledged that he/shefthey signe, sealed and delivered said instrument as his/her/their free and voluntary
act, for the uses and purposes therein set forth, including all release and waiver of the right of homestead.

Given under my hand and official seal this 10th day of February _AD., 2005
MONTH YEAR

My commission expires

1 7
MONTH DAY, YEAR

OFFICIAL SEAL
SUSAN A NECHVATAL
NOTARY PUBLIC - STATE OF LLINOIS
MY COLaESION EXPIRES: 12118107
NN A

-
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 H25005523 HE

STREET ADDRESS: 377 SANDALWOOD LANE

CITY: SCHAUMBURG COUNTY: COOK
TAX NUMBER: 07-24-303-017-1133

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER-1521-RCL, IN LEXINGTON GREEN COWDOMINIUM, AS DELINEATED ON A SURVEY
OF A PARCEL OF LAND BEING & PART OF THE SOUTH EAST 1/4 OF THE SCUTHWEST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND THE NORTHEASI 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 10 EAST COF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY 15 ATTACHED AS
EXHIBIT "A" TO THE DHCTARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK OF
CHICAGO, A A NATIONAL RANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED APRIL 9, 1574 AND KNOVN AS TRUST NUMBER 20534, RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF CUCK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22925344, AS
AMENDED FROM TIME TO TIME, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COCNTY. ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKINC SPACE NUMBER G1521RC1, A LIMITED
COMMON ELEMENT, AS DELINEATED ON SURVEY ATTACHED AS EXHIBIT "A'" TC THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 22925344 AS AMENDED FROM
TIME TO TIME, IN COOK COUNTY, ILLINOIS

LEGALD WM 02/14/05




