ros 06 NOFFICIAL Ccﬂl\\

FREEDOM TITLE CORp  (70¢357 of R

T-563 P.005 F-830

DI

0504849111
E&iﬁe "qena" Moore Fee: $54.00

Gook County Recorder of Deeds
Date: 02/17/2005 10:32 AM Pg: 10of16

[Space Above This Line For Recording Data|

MORTGAGE

DEFINITIONS

Words used in multiple sections =7 this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regziding the usage of words used in this documant are also provided in Section 16.

{A) “Security Instrument” means this dccum ent, which is dated Jamuary 20th, 2005 .
together with all Riders to this document,
(B) "Borrawer™ is JOSEPE § SMOUS and LAURA L SMOUS, HUSBAND' AND WIFE

Borrower is the mortgagor undar this Security Instrument.

(C) “Lender” Is MIDAMERICA BANK, FSB JLenderisa FEDERAL SAVINGS BANK  organized and
existing under the laws of THE UNITED STATES OF AMER(CA .

Lender's address is 2650 WARRENVILLE ROAD. SUITRE 5C0. DOWNERS GROVE, IL 60515-1721

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and daied -Tanuaxy 20th, 2005 . The Note
states that Borrower owes Lender One Hundred Seventy Three Thevsand and No/100

Doliars (U.S. 8% 173,000.00 ) plus interest. Borrower has promises 10" pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1sr, 2035

{E) “Property” means the property that is described below under the heading “Transier of Rights in the Property.”
(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges due
under the Note, and alf sums cue under this Security Instrument, plus interest,

(G) “Riders" means all Riders lo this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [cleck box as applicable];

Adjustable Rate Rider Candominkim Rider Second Heme Rider
. Ballnon Rider ‘ . Planned Unit Development Rider Other(s) fspecifyi
1-4 Family Ritler . Biweekly Payment Rider

{H) ‘fA.pplicable Law” means all controlling applicable federal, state and local ttatutes, requlations, ordinances and
adm!mstratlve rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{) “Community Association Dues, Fees, and Assessments” means all «ues, fees, assessments and other

cparges that are imposed on Borrower or the Property by a condominium asscctation, homeowners association or
similar arganization.
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{J) “Electronic Funds Transfer” means any transfer of funds, other than a tiansaction originated by check, draft,
or simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution o detit or credit an account. Such term
includes, but is not limited teo, point-of-sale transfers, automated teller machine transactions, fransfers initiated by
telephane, wire transfers, and automated ¢learinghouse transfers,

(K) *Escrow hems” means those items that are described in Section 3,

(L} "Misceilaneous Proceed:s" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describe: in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pait of the Property; (iii} conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions as to. the value and/or condition of the Property.
(M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N) “Periodic Payment” meuns the regularly scheduled amount due for (i} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA™ means the Rexl Estate Settlement Procedures Act (12 U.S.C. 32601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislatiolr or regulation that governs the same subject matter. As used in this Security Instrurnent,
‘RESPA" refers to 2 requirements and restrictions that are imposed in regard 12 a “federally related mortgage loan”
even if the Loan does nrt qualify as g "federally related mortgage loan” under RESPA.

(P) “Successor in Inteiert of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrowst's nbligations under the Note and/or this Security Instrument.

T-563  P.008 F-930

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the peiformance of Borrower's covenants and agreermnents under this Security
Instrument and the Note. For this purpose -Zorrower does hereby mortgago, grant and convey to Lender and
Lender's successors and assigns the following Zescribed property located in the County of  Cook :

[Name of Recording Jurisdiction]

PARCEL 1: UNIT 608 IN THE BROOKFIELD TENRACE CONDOMINTUMS AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO OY278YY¢6¢, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TN THE COMION ELEMENTS , IN SECTION
ggﬁNigWN§§£§NgssNonTﬁ, RANGE 12 EAST OF THE ('HIRD FRINGIPAhL, MERIDIAN, IN COOK

T I "

PARCEL 2: THE RIGHT T0 THE USE OF GARAGE UNIT NUMLFR G-24, A LIMITED COMMON ELEMENT,
A3 DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATICN AIORSATD FECORDED AS
DCCUMENT NO. Q}?ﬁ 7 %y_@b 0.

PARCEL: UNIT 608 IN THE BROCKFIELD TERRACE CONDOMINIUMS. /& DELINEATED AND DEFTNED
TN THE DECLARATION RECORDED AS DOCUMENT NO.OYX7Ki/Vuko AS AMEWUED FROM TIME TO TIME,
TOGETHER WITH IT'S UNDIVIDED PERCENTAGE INTEREST IN THE C(2uicl ELEMENTS, IN SECTTON
34, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL, NERIDIAN. IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE RIGHT TO THE USE GARAGE UNTT NUMBER G-24, A LIMITEX OOVMON ELEMENT, AS
I%gl.II\IE.?%.TEJ.TJ ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECCAPZD AS DOCUMENT
. . Y060

P.I.N.#: 15344220320000

which currently has the address of 8822 BROOKFIELD UNIT &J
{Streef]
Brookfield Minois o513 ("Property Addiess™):
[City) [ZIp Code]

301402
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumtered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and |ate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note ~nd this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument receivea Ly Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender rnay require t'@av any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the triiowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check oi cishier's check, provided any such check is drawh upon an institution whose deposits
are insured by a federal agen<y, iastrumentality, or entity; or (d) Electronic Furids Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiors in Section 15. Lender may return
any payment or partial payment if the-payment or partial payments are insufficiunt to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partiat paymerits in the future, but Lender is not
obligated to apply such payments at the time surh payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need no. pay interest on unapplied funas, Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
periad of tme, Lender shali either apply such funds or r3turh them to Borrower. if not applied sarlier, such funds will
be applied to the outstanding principal balance under the *4ote immediately priur to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the zovenants and agreements secured by this Security
Instrument,

Z. Application of Paymants or Proceeds. Except as otherwise aescriced in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order oi rricaty: (a) interest due under the Note; (b)
principal due under the Nate; (c) amounts due under Section 3. Such payrmaits shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall bs azplied first to late charges, second
to any other amaunts due under this Security Instrument, and then to reduse the princinal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymant which includes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinquent payrient and the late charge. If
more than ane Periodic Payment is outstanding, Lender may apply any payment receiver from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment ciin be paid in 7u’._To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prenayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceads to principal due under the Note
shall not extend or pastpone the due date, or change the amount, of the Periodit: Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds’) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security nstrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borawer to Lender in lieu of the payment of Morgage Insurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,

Legder may require that Comrnunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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amounts to be paid under U(s Seclionl. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow Items at any time. Any Such waiver miy only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amount:s due for any Escrow Items for which
payment of Funds has been \vaived by Lender and, if Lender requires, shall lurnish to Lender receipts evidencing
such payment within such timz period as Lender may require, Borrower's obligation to make such payments and to
provide receipts shali for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall inen be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and
in such amounts, that are ther: required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of inw:e Escrow Items or otherwise in accordance with Applicable Law,

The Funds shail ks betd in an institution whose deposits are insured by :1 federal agency, instrumentality, or
entity (including Lenue:r, 4% Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy-ite “unds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shali not charge Borrower for ‘walding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lendar pays Borrower interest on the Funds and Applicabie Law permits Lender to make
such a charge. Unless an agrezinent is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Eior cver any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be #2id on the Funds. Lender shall give t9 Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for the
excess funds in accondance with RESPA. (f the'e i3 4 shortage of Funds held in essrow, as defined under RESPA,
Lender shall notify Bamrower as required by RESF4\, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but is nu more than 12 monthly payments, If thers is a deficiency
of Funds held in escrow, as defined under RESPA, Larder shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make 1o the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insiniment, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. tines, and impositions attributable to
the Property which can attain priority over this Security [nstrument, lease!ini payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, Ii 21y, To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuwiity Irstrurnent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptpele to Lender, but only so
long as Borrower is performing such agreement; (b) contests the fien in good faih by or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operat: to prevent e ‘enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {c; secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instmant, if Lender
determines that any part of the Property is subject o a lien which ¢an attain priority over this Security Instrument,
Lender may give Borrower a riotice Identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien cr take one or more of the actions set forth above ir this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporing service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Inss by fire, hazards included within the term "udended coverage,” and any cther
hazards including, but not limiled lo, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursyant to the preceding sentences can change during the tern: of the Loan. The insurance carier
providing the insurance shalt oe chasen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan,
either: (a) a one-time charge for fiood zone determination, certification and tracking services; or (b) a one-time
charge for fioad zone determination and certification services and subsequent charges each time remappings
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responsible for the payment of afy Tees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resuiting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchiase any particular type or amount of
coverage. Therefore, such coverage shall caver Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the: cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower cuuld have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as martgagee and/or as
an additional loss payee. Lander shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewa) notices. If Borrower
obtains any form «f insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such gaiicy shall include a standard mortgage clause and shall name Lender a3 morigagee and/or as an
additional oss payee.

In the event of l0z¢, Barrower shall give prompt notice to the insurance canier and Lender. Lender may make
proof of loss if not mads sromptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethar r.-not the underlying insurance was required by Lander, shall be applied to restoration
Or repair of the Property, if the restoration or repair is economically feasible ardd Lender's security is not lessened.,
During such repair and restoratizi period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be” undataken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymen: or in a seriss of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires in:erest to be paid on such insurznce proceeds, Lender shall not be
required to pay Borrower any interest or earning: o such proceeds. Fees for pubtic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insviance proceeds and shall 1 the sole obligation of Borrower. If
the restoration or repair is not econcmically feasible or Lienders Security would be: lessened, the insurance praceeds
shall be applied to the sums secured by this Security \nstrzment, whether or net then dua, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied.in *he order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settie any available insurance claim and
related matters. If Borrower does not respond within 30 days to 2 rutice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properly unde: Sextion 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance praceeds in an amsunt not to exceed the amounts unpaid
under the Note or this Security instrument, and (b) any other of Borrower's ranis:{olher than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering th~ Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceads either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whether ar not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's priacipal residence within
60 days after the execution of this Security instrument and shall continue to oecupy the Froverty as Borrower's
principal residence for at |east one year after the date of occupancy, unless Lender otherwise-agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exisi-w'ich are beyand
Borrower's control, -

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or nat
Borcower is residing in the Property, Borrower shall maintain the Property in arder to prevent the Property from
deteriorating or decreasing in value due to its conditian. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Praperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obiigation for the
compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,
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Borrower or any persons ofentities ating at the diretTion 0f BofSwer or with Borrower's knowledge or consent gave

materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information} in connection with the Loan. Materia) representations include, but are not limited to,
representations conceming Borrower's occupancy of the Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agreements contained in this Secury Instrument, (b) there is a legal
proceeding that might significantly affect Lenders interest in the Property and/or rights under this Security
[nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a iien
which may attain priority over this Security Instrument or to enforce laws ur regulations}, or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting andfor assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: €)]
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or iights under this Security [nstrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Propatty to maka repairs, change locks, replace or board up duors and windows, drain water from
pipes, eliminate’ buiding or wther code violations or dangerous conditions, and have ulilities turned on or off.
Although Lender may take aclion under this Section 9, Lender does not have 1o do so and is not under any duty or
obligation to do 50, 115 careed that Lender incurs no liability for not taking any ar all actions authofized under this
Section 9.

Any amounts disburseq-byv-wender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amolnts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upcn/iotice from Lender to Borrower requesting payment.

If this Security Instrument is or| 2’ l=asehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propérty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Barrower
shall pay the premiums required to maintain the Mergage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to e available from the mortgage insurer that previously provided
such insurance and Borrower was required 1o make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums r2nuired to obtain covurage substantially equivalent to the
Morigage Insurance previously in effect, at a cost substartially equivalent to thi cost 1o Borrower of the Mortgage
Insurance previously in effect, from an alternate morgage insurer selected by Lender. If substantiatly equivalent
Mortgage Insurance coverage is not available, Borrower shal’ zuntinue to pay 1o Lender the amount of the
separately designated payments that were due when the Insurance:-Loverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reservr: in liew of Mortgage Insurance. Such loss
reserve shall be non-refundabie, notwithstanding the fact that the Loan is dltiinately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve. Lends: can no longer require |oss reserve
payments if Mortgage Insurance coverage (in the amount and for the period t/1a* Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lende requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated rayments torvard the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insucznce in effect, or to
provide a non-refundable loss reserve, until Lenders requirement for Mortgage Insurance erids in, accordance with
any written agreement between Borrower and Lender providing for such termination or until termiration is required
Ey Applicable LLaw. Nothing in this Section 10 affects Borrower's obligation to pay interest at the ratc pravided in the

ote.

Mortgage Insurance reimburses Lender (ar any entity that purchases the Nute) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mertyage Insurance.

Mortgage insurers evaluatp their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce l0sses. These agreements are on terms and
conditions thet are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Mortgage Insurance premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) 4 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Martgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they witl not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homecwners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or terminaticn,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanenus Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscelareous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection, shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or'in & series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law raouiies intarest to be paid on such Miscellaneous Proceeds Lender shall not be required to pay
Borrower any interest o <afmings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's secuiit; vould be lessened, the Miscellaneocus Proceeds shall be applied to the sums secured
by this Securily Instrument, wheiner or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the o'der provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, 1he Miscellaneous Proceeds shall be
applied to the sums secured by this Saedfity Instrument, whether or not then Jue, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction_or toss in value of the Property in which the fair market value of the
Property immediately before the partial taking, dastruction, or loss in value is equal 1o or greater than the amount of
the sums secured by this Security Instrument ilrmediately before the partial teking, destruction, or 10ss in value,
unless Borrower and Lender sthewise agree in witing. the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amaunt of
the sums secured immediately before the partial taking, drstruction, or loss in value divided by (b) the fair market
valug of the Property immediately before the partial taking, asstruction, or Joss in value. Any balance shall be paid
o Borrowar.

In the event of a partial taking, destruction. ar Joss in value oi tiie Property int which the fair market value of the
Property immediately before the partial taking, destruction, or fosc/it value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in va ue, uniess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sumis secured by this Security Instrurent
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bar 5wer that the Cpposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages Sorrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colleci apz aoply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Seeurv-Instrument, whether
or not then due, “Opposing Party" means the third party that owes Borrower Miscellaneous Pioceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceed:;.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun (n2t, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if ecceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruiing that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The praceeds of any award or claim for damages that are attibutable to the
impairment of Lender's interest. in the Property are hereby assigned and shall be raid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of 1he Property shall be applied in the
order previded for in Section 2.

12, Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender ta Borrower or any
Successor in Interest of Borrower shall nat operate to release the liability of Boi rower or any Successors in Interest
of Borrower. Lender shall not pe required to commence proceedings against any Successor in Interest of Borrower
or fo refuse to extend time for rayment or otherwise modify amortization of the sums securad by this Security
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forbearance by Lender in xercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrawer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any aight or remedy.

13. Joint and Several liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liabifity shall be Joint and several. Howu:ver, any Borrower who co-signs this
Security Instrurnent but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Not2 without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bofrower's
obligations under this Security Instrument in writing, and is approved by Lender, shail obtain alt of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrumen? unless Lender agrees to such release in writing The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefil the successors and assigns of
Lender,

14. Loan Cnarges. Lender may charge Borrower fees for services performed in cannection with Borrower's
default, for the purjoss of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limiieg *a. altorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express awinoringsin this Security Instrument to charge a specific fe to SBorrower shall not be construed
as a prohibition on the charying of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicatie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collecied erto be collected in connection with the Loan exceed the permitted fimits,
then: (a) any such loan charge shall beé reruned by the amount necessary to reduce the charge {o the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to maks this efind by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces orincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a Jrepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct paymert to, Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15, Noftices. All notices given by Borrower or Lender imconnection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Yistrument shall be deemed to have been given to
Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other
means, Notice {0 any one Borrawer shall constitute notice to 2ll Borrivvders unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Birrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Sorimwer's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Burjgwer shall only report a change of
address through that specified precedure. There may be only one designatec potice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or'by innailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice te-Borrower. Any notice in
connection with this Security instrument shall not be deemed to have been given to Lender urdl actually recejved by
Lender. if any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instruirent.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shai b governad by
federal law and the law of the jdrisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such canflict shall not aflect cther provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word “may” gives sole diseretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall pe given one copy of the Note and of 1his Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As usod in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, it not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to & purchaser.
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Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower Tails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower metts certain zonditions, Borrower shall
have the right to have enforcernent of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate, or (c) entry of a judgment enforcing
this Security (nstrument. Those conditions are that Borrower: (@) pays Lender all sums which then would be due
under this Security Instrumeni and the Note as if no acceleration had accurred: (b} cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonzvle attorneys' fees, property inspection and valuation feus, and other fees incurred for the
purpose of protecting Lender's interest in the Property and fights under this Sevurity Instrument; and (d) takes such
action as Lender may-reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Darrower's obligation to pay the sums secured by this Security (nstrument, shall continue
unchanged unless as oihenwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expaises in one or more of the following forms, as selucted by Lender: (a) cash; (b) money
order; (¢) certified check, bank. zheck, treasurer's check or cashier's check, provided any such check is drawn upon

<an institution whose deposits ar< insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatemenl. by Barroveer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had ocawrred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be scid ana or more times without prior notice 1o Bomower, A sate might
result in a change in the entity (known as the "Loa: Servicer") that collects Periodic Payrnents due under the Note
and this Security Instrument and performs other mortgige loan servicing obligztions under the Note, this Security
Instrurnent, and Applicable Lay. There also might be onc-ormore thanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borravess will be given written notice of the change which wiil
state the name and address of the new Loan Servicer, the and-éss ta which payments should be made and any
other information RESPA requires in connection with a notice of ansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purrraser of the Note, the mortgage Joan servicing
obligations to Borrower will remain with the Loan Servicer or be transfe rea 10 a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note-prichaser.

Neither Borrower nor Lender may commence, Join, or be joined to any iudisial action (as either an individual
litigant or the member of a class) that arises from the other party's actions purgrant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty cwerd by reason of, this Security
Instrurnent, untii such Borrower or Lender has notified the other party (with such noltice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a "easonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period which/m st glapse before
certain action can be taken, that time period will be deemed to be reasonable 1or purposes of 41z paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 ‘apsi-the notice of
acceleration given to Barrower pursuant to Section 18 shall be deemed to salisty the notice and opportunity to take
cotrective action provisions of his Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environment:l Law and the following substances:
gasoline, kerosene, other flammabile or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ar formaldehyde, and radioactive materials; (b) “Environmental Law’ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response action, remedial «ation, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition® means a candition that car cause, cantribute to, or
otherwise trigger an Environmenta) Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relzase any Hazardous Substances, on or in the Property. Borrower shall not do, ner
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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creates a condition that adveTsely affétis the value of The Propefly. ThE préCeding two sentences shail not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardaus Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ar regulatory agency or private party involviny the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower fearns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleraiiun; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrunient (but not prior to acceleration
under Section 18 unicss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to curz the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit- must be cured; and (d) that failure to cure the defauit on or before the date
specified in the notice may rasult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeaing 2nd sale of the Property. The notice shall further inform Barrower of the
right to reinstate after acceleration: =p. the right to assert in the foreclosure proceeding the non-existence
of a default or any other defanse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notics, L ander at its option may require immediate payment in full of all
sums secured by this Security Instrumuee( without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shaiibe entitled to collect alf expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rapdered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with llinois law, thie Borrswer herehy releases and waives all rights
under and by virtue of the lllincis hamestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower aiovidas Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may pdrchase insurance at Borrower's
eéxpense to protect Lender's inlerests in Borrower's collateral. This insurance mzy, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel ary insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtaiped ‘nedmsnce as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the coliateral, Borrowar-will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose i1 colinection with the
ptacement of the insurance, until the effective date of the cancellation or expiration of the insurance The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witr ses:J
k (Seal) (Seal)

Josébe ¢ amous -Borrower -Borrower
2 .

[O4ta A Pt (Seal) (Seal)

IA?RA L SMOUS -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower
a (Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS C"ff“v*é“'/ County ss:
! m /Iftdl(//./O/(.s-? j,.:'»g @ Notary Publi¢ in and for said county and state do hereby certify

that JOSEPH S SMOUS and £AURD Y SMOUS, HUSBAND AND WIFE

. personally known to me 1o be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared before me this day in person, aind acknowledged that «he v
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth, (
Given under my hand and oificial seal, this g(}\fi day pf w/kf— , 206y
My Commission Expires: ... .. cscoe ~ Ny e Zé (Z/ﬁdﬂq ,
*"OFFICIAL . Notary Public
THERESAA. CRANE
Notary Public, State of itlinois :
+ My Commission Expires 06/19/06 ¢
B gt et aan e H60556065090N
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED 2BETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
2650 WARRENVILLE RCAD 2650 WARRENVILLE RUAL
SUITE 500 SUITE 500
DOWNERS GROVE, IL €0515-1721 DOWNERS GROVE, IL 6051&5,31721
30141
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CONDOMINIUM RIDER

THIS CONDOMINIUL RIDER is made this 20TH day of JANUARY 2008
and is incorporated intc and-shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security nstrument’y-of the same date given by the undersigned (1he "Borrower") to secure Borrowers
Note to M7D AMERICA BANK, FSB.

" (the "Lender”) of
the same date and covering ths Propertv dzscribed in the Security Instrument and tocated at: '
8822 BROOKFINLD UNIT 6J;~. BROOKFIELD, IL 60513

fProperty Address)
The Property includes a unit in, together with an varivided interest in the common elements of, a condominium
project known as:  BROOKFIELD TERRACE CONDCMINIUM

[Name of Conclominium Project]
{the "Condominium Project”). If the owners association or othir entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or 1se-of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses ‘proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and zgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligztions. Borrower shall perform all of Borrowerz ubligations under the Condominium
Project's Constituent Doguments. The "Constituent Documents” are the: () DCeclaration or any other document
which creates the Condominium Project; (if) by-laws; (iii) code of regulations; and \iv)_other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 12 the Conslituent Documents.

B. Hazard Insurance. $o long as the Owners Association maintains, with & genzrally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which it satisfactory. 10 Cender and which
provides insurance coverage ir the amounts, for the periods, and against the hazards Lender re4iiias, including fire
and hazards included within the term "exdended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 Tor the monthly payment to Lender o7 one-welfth of
the yearly premium instaliments for hazard insurance on the Property; and

() Borrower's obligation under Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided iy the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoratian or repair following & loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a pubtic liability insurance policy acceptable in forrn, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Singte Family - Fannie Mae/ Freddie Mac UNJFORM INSTRUMENT
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u. Congemnanon. MF:Fj@)LA"E‘r l@ PM consequential, payable to
Borrower in connection with gy cond&mnation or Gthar ta ng of @l or any pait of the Property, whether of the unit

or of the common elements, or for any conveyanee in liew of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by tha Security Instrument as provided in
Uniform Covenant 1 0.

E. Lender's Prior Consent, Borrower shall nof, except afier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exi:ept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condernnation or eminent domain:

(i) any amendment to any provision of the Constituent Documents if 11 1e pravision is for the express benefit
of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Assaciation;

or

(iv) any action which wsuld have the effect of rendering the public lianility insurance coverage maintained
by the Owners Associatizn unacceptable to Lender.

F. Remedies. ' If Borrowar does net.say condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender ungar this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agrae ta other terms of payment, these amounis shall bear
interest from the date of disbursement at the tiot2 rate and shall be payable, wilh interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to-ths-terms and provisions contained in this Condominium
Rider.

(Seal)
7 RN | B
JOSEPH'S SMOUS - Borrower

Y
O d gﬁ” s (Seal)

LAURA L SMOUS - Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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3/1 LIBOR ADJUSTABLE RATE RIDER
(L% -One-Year Index (As Published In The Wall Street Journal-Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this ~ 20tR  dayof Januaxy, 2005
, and 1s incorporated into/an skall be deemed to amend and supplemeant the Morizage, Deed of Trust, or
Security Deed (the “Sccurity Insmument”) of the same date given by the undeisigned (the “Borrower”) to secure
Borrower's Adjustable Rate Not¢ (the "N(te") 0 MID AMERICA BANK, FSi.
(the “Lender”) of the same date and covering tac property described in the Security Instrument and located at:

8822 BRCOKFIELD UNIT &J, Brockliield, Illinois &051.

THE NOYTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHJY ' PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S TNTERY'ST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMU/M RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenams and :fecments made in the Security
Instrument, Borrower and Lender [urther covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial rate of 4 750 %. The Note provides for change: in the interest
rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The i Inierest rae I will pay may change on the firstday of ~ Februar:, 2008 , and on that
day cvery 12 month thereafier. Each date on which my interest could change is called a “Change Date”.

B The Index

3185071
NensCoov MULTISTATE ADIUSTAELE RATE RIDER - WS] One-Yeur LTBOR=3ingle Family—Fannie Moe 12 IFORM INSTRUMENT Farm 3189 6/01
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Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for one-year U.S. dollar denominated deposits in the Londen market (“LIBOR™),
as published in The Wall Street Journal, The most recent Index figure available ;s of the date 45 days before each
Change Date is called the “Current Index”.

If the Index is mo longer available, the Note Holder will choose a few index which is based upon
comparable information. ‘The Note Holder will give me notice of this choice.

(€) Calcularion of Changes

Before each Change Date, the Note Holder will calculate my new imerestrate by adding  Two and
One Quarter Percemage points (2. 25p %) to the Current Index, The Note Holder will then round the
result of this addition 1o [he nearest one-gight of one percentage point (0.125%6). Subject 10 the limits stated in
Section 4(D) Lelew, this rounded amount will be my new interest rate until the ne xt Change Dare.

The Note Hlder will then determine the amount of the monthly paymeat thar woald be sufficient o repay
the unpaid principal (h> T.am expected to owe at the Change Date in [ull on the Maturity Date at my new interest
rate in substanually equil parments, The rasult of this calenlation will be the new amount of my monthly payments.

D) Limits on n‘zicst Rate Changes

The mterest rate [ am required to pay at the first Change Date will not be preater than 6 . 750 % or less
than 2.750 % Thereafier, my interist rete will never be increased or deerc.sed on any single Change Date by
more than two pereentage points from therue of interest I have been paying for the preceding 12 months. My
interest rate will never be jreater than 10, 75¢ o

(E) Effectivi: Date of Changes

My new interest rate will become effective of eack Chauge Date. Iwilljniy the amount of my new monthly
payment beginming on the first monthly payment date afier’ the. Change Date 1ntil the amount of my monthly
payment changes again.

(03] Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes 't tiy interest rate and the amount of
my maonthly payment before the effective date of any change, The notice will &ulad: information required by law
1o be given to me and also the tille and telephone number of a person wha will zaswer any question I may have
regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICAL INTEREST N BORROV E2
Scetion 18 of the Security Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, “Interest in the: Property” means any legal or beneficial interests tran-tferred in a bond for deed,
contract for deed, installment sales contract or ¢scrow agreement, the intemt of which is the
transfer of title by Borrower at a futurc date to a purchaser,

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if
Borrower is not 4 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Sceurity Insument. However, this option shall not be exercised by Lender if such
excreise is prohibuted by Applicable Law, Lender shall not excreisc this option if: (a) Borrower
causes 10 be submitted (o Lender information required by Lender to evalizte e intended

......
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wansferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan agsuirption and that the risk of
a breach of any envenant or agreement in this Secunity Instrument is acceptable 1o Lender.

To the cxient permitted by Applicable Law, Lender may chixge a reasonable fec as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee 1o
sign an assumption agreement {hat is acceptable to Lender and that obliy.:ztes the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrumen unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give the
Borrower nolice of acccleration, The notice shall provide a period of 1ot less than 30 days from
the dave the notice is given in accordance with Section 15 within which Borrower must pay all
sums scored by this Sceurity Instrument,  Jf Borrower fails to pay these sutns prior to the
expiration o€ this period, Lender may invoke remedies perminted by this Security Instrament
withour fivries notice or demand on Borrower,

BY SIGNING BELOW, Bor.ewer accepts and agrees to the terms and covenanis contained in this Adjustable Rate

Rider.

(523"

JOSEﬁH d smoUs N —

f‘Z;ML ”.7{ % g {Seal)

LAURA L SMOUS

(Seal)

{(Seal)
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