A
9
N~

FHo SAes — RS0

(’\)AFTER RECORDING RETURN TO:

\ Washington Mutual Bank, FA
(\5 C/0 ACS IMAGE SOLUTIONS

LopAY s

UNOFFICIAL COPY

1

/o s Doz sowmors JALRACH

GARDEN GROVE, CA 92841 Doc#: 0504802045

Eugene "Qene" Moore Fae: $74.00
Cook County Recorder of Deeds
Date: 02/17/2005 07:47 AM Pg: 1 of 26

[Space Above This Line For Recording Data]

CHICAGO TITLE 8265265SK

~ MORTGAGE

03-2341-068878732-4

REFINITIONS v - 500

Words psed in r‘rir]ltiple sections of this document ar defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules segarding the usage of words used in this
document are also provided in Section 16.

“(A) "Security Instrument” means this document, which is dated February 11 f' 2005

(B) "Borrower” is _LINDA J PRIESS, AN SINGLE WOMAN

together with all Riders to this document. ’ /;f/ '

i

Borrower is the mortgagor under this Security Instrumerit.

(C) "Lender” is Washington Mutual Bank, FA, a federal association .
Lender is a - Bank organized and existing undar the Iaws
of United States of America . Lender's address is

400 East Main Street Stockton, CA 95290

fj&énder is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated February 11 2005

The Note states that Borrower owes Lender Two Hundred Fifty-Seven Thousand Five
Hundred Twenty & 00/100

Dollars (U.S. $ 257,520.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than March 1, 2035 R
(E) "Property™ means the property that is described below under the headmg "Transfer of Rrghts
in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders™ means all Riders to this Security Instrument that are- executed by Borrower The
followrng erers are to be executed by Borrower [check box as appllcable] v
h " J

- Adjus@ble Rate erer{ - " Ix] Condomrmum Rider . D 1 4 Famlly Rlder ' ,
] Graduated Payment Rider [_] Planned Unit Development Rider (] Brweekly Payment erer
[ ], Balleon Rider [ ] Rate Improvement Rider (] Second Home Rider

[_J-Other(s) [specify]

e Ly M . T ORR (T 1L
S g B0y ADOLE 0 RV Y AR EH I

(H) "Applrocelp I.a.w means - all controllmg applicable. federal state and local statutes, regulatrq%s, .
ordinances. and. admmrstratrve rules and orders (that have the effect of law).as well as all
applicable firial, fion- appealable judicial opinions.

(I} "Community Asvociation Dues, Fees, and Assessments” means all dues, fees, assessments
and other, charges (3., are imposed on Borrower or the Property by a condominium association,
hqmeowners assocrat.on or similar organization, -

(J) "Electronic Funds Trahsier” means any transfer of funds, other than a transaction originated
by check, draft, or similar uarer. instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or.magnetic tape so as to order, instfuct, or authorize a financial
institution to debit or credit an at:count. Such term includes, but is not limited to, point-of-sale
transfers, automated teller :machine-{rar.isactions, transfers initiated by telephone, wire transfers,
and automated cleannghouse transfers '
(K) "Escrow ltems” means those items that are described in Section 3. ,
L) "Mrscellaneous Proceeds" means any comgensation, settlement, award of damages oF
proceeds, whether by way of judgment, settlemznt or otherwise, paid by any third party (other
than.insurance proceeds paid under the coverages described in Section 5) for: (i).damage to, or
destruction, of,tthe Property, (i) condemnation.or other taking of all or any, part.of. the Property;
(ur) conveyance in lieu of condemnation; or (iv) misrepiesentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protectmg Lender ~gainst the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due fz=-{i’ principal and mterest
under the Note, plus (ii) any amounts under Section 3 of this Security Instriment.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Seciion 2601 et seq)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they.mic'it be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

LY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

ILLINOIS
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
.SEE ATTACHED

which currently has the address of 8828 NILES CENTER ROAD UNIT 30 ,
[Street]
TR » linois 60077 ("Property Address"):
[City) (Zip Code]

TOGETHER WITii all the improvements now or hereafter erected on the property, and all
easements, appurtenances, an< fixiures now or hereafter a part of the property. All replacements
‘and additions shall also be covered vy this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Rroparty."

BORROWER COVENANTS that Buirawer is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Properiy and that the Property is.unencumbered, except
for encumbrances of record. Borrower warrant: and will defend generally the title to the Property
agalnst all claims and demands, subject to any encu 1* rances of record.

THIS“"SECURITY INSTRUMENT combines uniio:m covenants for -national  use and
non-uniform covenants with limited variations by jurisdiciion to constitute a uniform security
instrument covering real property.

o
DR

UNIFORM COVENANTS. Borrower and Lender covenant ana-agice as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Cnarges, and Late Charges.
“Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall alsb pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Seciiity: Instrument
shall be made in U.S. currency. However, if any check or other instrument received v Lender as
payment under the- Note or this Security Instrument is returned to Lender .unpaid, Lender may
‘require that any or all subsequent payments due under the Note and this Security Institument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check; bank check, treasurer’s check or cashier’s check; provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, mstrumentahty, or
ent|ty, or (d) Electronic Funds Transfer. '
e Paymentsare déemed received by Lender when received at the Iocatlon desagnated in the
-Note or at. such other location as may be des:gnated by Lender in accordance with the notice
provisions in S&Etion 15. Lénder may return any ‘payrient or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment-or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obhgated to apply such payments at the time such payments are accepted If each Penodlc

7 "r?i
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Payment rs apphed :as of: |ts ‘scheduled -due. date, then Lender need.not payrlnterest on unapplred ,

funds. Lender. may hold such unapplied funds until Borrower makes payment to brrng the Loan
current._If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might J'rave now. or in the future against Lender- shuallgrrelreveﬂBorrower‘ from

making, paymentﬁ,due under the Note and thrs Security Instrument or. pprformrng the,covena@;e"“

and agreements secured by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2
all paymen's ¢ccepted and, applied by Lender shall be applied in the foilowing order of. priqrity: (a)
interest due Lader the Note, (b) principal due under the Note; (c) amounts due under Section 3.
Such. payment' vnall be applied to each Periodic Payment in the order. in whrch it became due.
Any remaining aineunts shall be- applied first to late charges, second to any gther amounts due
under this Secunty Instrument, and then to reduce the principal balance of the Note.

If Lender receiviés a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient aniuunt_to pay any late: charge due, the payment may be applied to the
delinquent payment and. the lat' snarge. rlf .more than one Periodic Payment rs.ou'qstandrng, Lender
may apply.any, pay{mentr recerved from Borrower to, the repayment of the Perlodrc Payments «|f,,and-
to the extent that, each payment can b2 paid in full. To the extent that any excess exists after the
payment is applred to the full payment 5f one or more Periodic Payments, such excess may be
applred to any.late charges due. Voluntary orepayments shall be applied first to any prepayment
charges and then as descrlbed in the Note.

« Any. applrcatton of payments, insurance nroceeds, or Miscellaneous Proceeds to prrncrpal
due under the Note shall not extend or postponie he, .due date, or change the -amount, of the
Periodic Payments

3. Funds for Escrow Items. Borrower shall pay tc 1.ecnder on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (t>¢ "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this

Security- Instrument as a lien or encumbrance;of the:Property; o) '2asehold payments or ground

rents on the Property, if any; (c) premiums for any and all insuranc<-raquired by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any suris payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordar.ce with the provisions
of Section 10. These items are called "Escrow Items." At origination or at uny\time during the
term of the Loan, Lender may require that Community Association Dues, Fees, a4 Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Zscrow item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this-Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s-opligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’'s obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentalivy, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in-any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than ‘he time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furids; 2nnually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrows: interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrerzment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shali-iiot ba required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agrsecin writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wittwet charge, an annual accounting of the Funds as required by
RESPA. =

If there is a surplus of Fundc held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds’in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESTA, Lender shall notify Borrower as-required. by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelvs monthly payments. If there is ‘a deficiency of
Fuhds held in escrow, as defined under RESPA, Lzpder shall notify Borrower as'required by
-RESPA; and Bofrower sha1| "Pay to Lender the amount resessary to make up the deficiency in
accordancé with*RESPA; but'in no more than twelve montkly pavments.

Upon payment in full of all sums secured by this (Security Instrument, Lerder shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
mﬁosmons attrlbutable to the Property which can attain priority over This Securrty Instrument,
leasehold: payments or ground rents on the Property, if any, and Comm'amtv A‘ssocna‘aon Dues,
Fées;and -Assessments, if any. To the extent that these items are Escrow ltzms“ Borfower shall
pay them'in the manner provided in Section 3.

e ‘Borrower shall promptly discharge any lien which has priority over this Securitv Instrument
ofless borrower (a)-agrees in writing to the payment of the obligation secured by Yhe-lien in a
manner! acceptable “to Léndér, but only so long &$. Borrower is performing ‘stich’ agrestent; (b)
contests the lienVin?§o'dd ‘faith by, or defends agams‘t‘enforcement of théflien in, legal proceedings
which in Lender’s opinion operate to prevent the éiiforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of ‘the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
L'énder determines that any part of the Property is subject to a lien which can attam priority over
this Secunty Insttument, Lender may give Borrowér a notice’ |dent|fy|ng'"the ligH:* Within ‘To’dayé‘"of
the date on Whlch that notice is given, Borrower shall satlsfy the Ilen or takeJone or more of the
actions set forth above in this Section 4.

‘Lender ‘may ‘require Borrower to pay a one-time charge for a real estate tax verification

and/or reporting service used by Lender in connectlon wnth this Loan LG
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5. Property Insurpnce, Borrower shaJ lseep the.improvements now; existing or hereafter
erected on the Property insured agalnst loss: by, fire, hazards included -within. thehter,m ‘extended
coverage,"agnd any- other hazards mcludmg, but.not limited to, earthquakes and floods, for which
Lender requires.insurance. This insurance shall be maintained in the amounts (including deductrble
levels) and for the periods. that Lender requires. What Lender requires pursuant to. the preceding
sentences-can change during the term of the Loan. The insurance carrier. provudmg the insurance
shall .be. ohosen by, Borrower subject to Lender’s right to disapprove Borrower’s chorce, which
nght shall not, be exercrsed unreasonably Lender may requrre Borrower to pay,.in. connectlon wrth
this Loan, either: (a) a one-time charge for. flood zone determination, certification and tracklng
services; o:(t) a one-time charge for flood zone determination and certification services and
subsequent charaes each time remappings or similar changes occur which reasonably might affect
such determinacio: or certification. Borrower shall also be responsible for the payment of any fees
imposed_by, the aceral Emergency Management, Agency. in connqgtlon with, th,e\,reweW of anyt.
flood zonedetermma:'cr' resulting from an objection by Borrower. e Catin,

If Borrower fails tc’ maintain any of the coverages described above, Lender may obtam
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or 2/aount of coverage. Lender may purchase suchinsurance.from
or through any, company: acceptable 1, Lender including, without limitation, :an. afflllate of Lender,
and Borrower acknowledges and agrees-that Lender’s affiliate may receive consrderapon for such
purchase “Therefore, such coverage shaii-cover Lender, but might or might not protect Borrower
Borrower’s equity in the Property, or the rantents of the Property, against any risk, hazard or
liability and might provide greater or lesser crverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ceverage so obtained might, significantly exceed the
cost of insurance that Borrower could have ob;amed Any amounts dusbursed Lby.Lender under this

Section. 5 “hall become "additional debt of Borrower senured by this Secunty lnstrument These '

amounts shall bear mterest at the Note rate from the daie of drsbursement and shall be payable,
with such mterest upon notice from Lender to Borrower rernuesting payment.

Al insurance policies required by Lender and renewals df such polices shall be subject to
Lender’s right to disapprove such policies, shall include a stand«r<- mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendar shzll have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall p'omiptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an

additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to all proceeds from any insurance policy (whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any damage to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not llmrted to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
_other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

7 In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
“Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agres in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econcmically feasible and Lender’s security is not lessened. During such repair and
restoration period, Leader shall have the right to hold such insurance proceeds until Lender has
had an opportunity to Inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless-an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance procezds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fecs-ior public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be zpplied to the sums secured by this Security
instrument, whether or not then due, with the execss, if any, paid to Borrower Such insurance
proceeds shall be &pplied in the order provided for In"Section 2. '
2t If‘Borrower abandons the Property, Lender mzy file, negotiate and settle any available
insurance ¢laim and related matters. If Borrower does not respond within 30 days o a nbtice from
Lendeér -that the insurance carrier has offered to settle a-ciaim, then Leridef* may negotiate and
‘settle the claim. The 30-day period will begin when the notice is-given. In either event, or if
Lénder acquires the Property under Section 22 or otherwise, Borrowier hereby” ‘assigns to Lender
"ai“Borrower’s rrghts to any msurance proceeds in an amount not to sxceed the amounts unpaid
- under the Noté 6r this Seeunty Instrument, :and {b) any other of Borrower s rights (other than the
right to any refiifid of Unearriéd premiums paid by ‘Borrower) under all' in&us#nce oolicies covering
the Property, insofar as such rights are applicable to the coverage of the Prcperty. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts ‘.upaid under
the Note or this Seeurity Instrument, whether or not then due.

B 7 Octcupancy. -Borrower shall occupy, establish, -and 'use the PropertyJ as B‘,'r')wers
principal residence within sixty days after the execution of this Securrty Tr'\?strtiment“and shall
continue to oécupy the Property as Borrower’s pnncrpal residence for at Jedst oné year after-the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating crrcumstances exist WhICh are: beyond Borrower S
control R » R A
’ 7. Preser\’ratlonf”Mamtenance and Protectionof the Property Inspectrons ‘Borrovier shall
hot destroy, darﬁdge%r impair the Property: or refoveé'or demolishany bliilding thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrowier is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from- deterroratmg or decreasing in value due to its condition. Unless it is determined

- plirSuant to Section 5 that tepair or restoration is not economlcally feasrble, Borrower shall

promptly repalr the Property in good and workmanlike manner - rf“damage‘a‘”%’o avmf further
Uu -
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deterroratron pr damage Lender shaII unless ‘otherwise agreed in wrltrng between Lender and
qurqwerb havemt;h;e rrght to. hold nnsurance or condemnation . proceeds o lf msurance or

e
\

condemnatron proceeds are paid |n connectlon wrth damage to, or the takrnglof \the Property, "

Borrower shall be responsrble for repairing or restormg the Property only if “Lerider has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment_or in a series of progress payments as the work is completed. If the insurance or

condemnation proceedsqare not euffrcremtﬂ terreparr or restore the, Rgopeﬁw, Borrower is not»

relieved.of, Byprrower s,oblrgatlon for sthe comple;uon of. such repair or\restoratlon,,, G ae syirare
Lender or its agent may make reasonable. entries upon and mspectrons of the Property. If,it
has reascachie cause, Lender may inspect the interior of the improvements on.the Property
Lender shall giva Borrower notice at the time of or prior to such an interior inspection specifying
such teasonabt,, £3USe, .. Lender does not make any warranty or representation regarding,- and
assumes no, res_po,mwhty tor, the work done .on the Property, and Borrower s shall not have any
rrght to rely in.any,-way on any rnspectwn(s) by or for Lender or its agent. . Borrower shall, tgp
solely responsrble for dete'mmrng ‘that the work is done in a good, thorough efficient and
workmanlike manner in accoraance with all applicable laws.
. Borrower shall (a) appe#i in and defend any action or proceeding purporting to affect the
secunty hereof the Prop,erty or.the r.ghts or powers of Lender; (b) at.Lender's. thlon assign.to

[fa

e

Lender 10.the extent of Lender s IiFiest, . any. cJalms, demands, or causqs;!of actron; of. any | kind, i
and any award court judgement or proceeds. of settlement of any such claim, demand or cauee v

of action of any kind which Borrower nov: fias or may hereafter acquire arising out of. or relatlng
to any interest in the acqursrtron or ownership ot *he Property Lender shall not have any duty to

......

oWnershlpﬁof the Property may mclude (i}. any such ijury or damage to.. the Property rncludrng.

without limit injury or damage to any structure or improierient situated thereon; (i) or any claim
or cause of action in favor of Borrower which arises out ¢t the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) any cliim or cause of action in favor of
Borrower (except for bodily injury) which-arises as a result’ of) any negligent or improper

construction, installation or repair of the Property including without limit,- ary surface or -

subsurface thereof, or of any building or structure thereon or (iv) any nroceeds of insurance,

whether or not required by Lender payable as a result of any damage to.cr otherwise relating to
the Property or any interest therein. Lender may apply, use or release suck mcnies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurancs.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lz25 application

process, Borrower or any persons or entities acting at the direction of Borrowce)or with

Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the

Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Lender’s interest in the Property and rights under this Security Instrument, including protecting

ILLINOCIS
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability {0 not taking any or all actions authorized under this Section 9.

Any 2mounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sectres) by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower reques'irig-nayment.

If this Security listrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees (o-cbs merger in writing,

10. Mortgage Insurance. |f-.ender required Mortgage Insurance as a condition of making

"the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage !nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previous!y nrovided such insurance and Borrower was required to
make separately designated payments tovsard.the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain :overage substantially equivalent to the Mortgage
‘|nsurance prevrously in"effect, at a cost substantizlly equivalent to the cost to‘Borrower of the
Mortgage Insurance prevrodsly in effect, from an al{erriete mortgage insurer selected by Lender. If
substantially eqmvale‘nt ‘Mortgage Insurance ‘coverage'is 'nut available, Bofrower shall continue to
pay to Lender the amount of the separately designatec gpayments that were due when ‘the
insurance coverage ceased to be in effect. Lender will accept, dse and retain these payments as a
non-refundable loss. reserve in lieu of Mortgage Insurancs, Such loss reserve shall be
non‘refundable; nowrthstandrng the fact that the Loan is uItlmate'v pard in fuII and Lenider shall
not be requrred to’ pay Borrower any interest or earnings on such" Ir ‘o°ragerve’ iena‘er ‘can ho
longer requrre loss reserve payments if Mortgage Insurance coverage (in <n$amount and-for the
period that Lender: requires) provided by an insurer selected by Lender again bzcames available, is
obtained, and Lender requires separately designated payments toward the premivivs for Mortgage
 Ifgurance. If Lender required Mortgage Insurance ‘as a condition of makrng the Euai a‘hd Borrower
Was™ required ‘to 'make" separately designated - payments toward “the prémiums” 7or'-Mortgage
Insurance, BorroWer shall'pay the premiums required to maintain Mortgage Insurance ia cfect, or
to provide a non-refundable loss reserve, until Lerider’s requirement for Mortgage' Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until, termination is required by Applicable Law. Nothing in this Sectron 10 affects
A Borrower s obhgé'ﬁ‘on to pay-interest at the rate provrded in the Note. ' :

Mortgage “nslirance Teimburses Lender (of any entity that purchases tﬁe“thé)‘for ¢ertain
losses it may inclr if Borrower does not repay the Loan as agreed. Borrower*rs not a party to the
Mortgage Ihsurance:. '

i -Mortgage insurers evaluate their total risk on all such insurance-in force from time to time,
- aHd may enter into agreements with other parties that share or modify their risk, or reduce losses.
These: agreemen\ts"dre ‘or’ téfms and conditions that are satisfactory t6 the moftgagé insurer and
"the other party {or’ parties) to these agreementS' These agreements may requrre the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums). sk Jrane, -

Asa! result of these agreements, Lender, any_purchaser of the Notehanethen insuter, any '

reinsurer,. aqy other entrty, or any. affiliate of any of the foregoing, may receive . (drrectly or
indirectly) amounts that derive from (or might be characterized as) a portron of Borrowers
payments for Mortgage Insurance, in exchange for sharing or modrfyrng the mortgage insurer’s
risky or. reducmg losses., If such agreement provides that an affiliate of Lender takes a share of

the msurer 's rrsk m,exchange for a share of the premiums pald to the msurer,, the arrangement is

often termed "eaptlve reinsurance.” Further: , S, eyl -

(). 2 \ny such agreements will not affect the amounts that Borrower has«agreed to pay’ for
Mortgage Insiance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower. vill owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. ST WS T
(b} Any such Ayr >ements wrll not affect the rrghts Borrower has - if any with respect te

the Mortgage Insyrance mder the Homeowners Protection Act of 1998. or, any other law.. These -
rights may mclude the r.gnt to_receive certain disclosures, to request and obtain cancellatlon of .
the Mortgage Insurance, to heve the Mortgage Insurance terminated automatically, and/or to‘

recejve -a.refund, of any.Mortgage )risurance premiums that were unearned at the time. of_.s,uch
cancellatron or. termmatlpn. ‘ . ,

1'1 Assrgnment of Mlscellanem s Proceeds; Forferture All. Mrscellaneous Proceeds arg
hereby assngned to and shall be paid to Le"J'r L - e :

. If. the Property is damaged, such Miscell>22ous Proceeds shall be applled to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds untrl Lender has had an.oppornity to mspect such Property« to_ensure
the work has been completed to Lender's satlsfactlon, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is completed. ‘Unisss an agreement is made in
writing or Applicable Law requires interest to be paid on such-Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on suci, Miscellaneous Proceeds. If
the restoration orrepair is not economically feasible or Lender’s securit;would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securit/ !nstrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Froceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the roperty, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is -
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"OpposingParty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whon Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s juugement, could result in forfeiture of the Property or other material impairment
of Lender’s interest-iri-the Property or rights under this Security Instrument. Borrower can cure
such a default and, if eccaleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to ha dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or cthie! material impairment of Lender’s interest in the Property or rights
under this Security Instrument. 7ne, proceeds of any award or claim for damages that are
attributable to the impairment of Lendsi’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that ar2-not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearanca Bv-Lender Not a Waiver. ThlS Securrty Instrument
cannot be: changed or modified except as otherwise provided herein or by ‘agrdernent i writing
signed by Borrower, or any Successor in interest to-dritower and Lender:’Btension: 6f ‘the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Intsiest of Borrower shall not operate to
release the Irabrlrty -of Borrower or any Successor in Interest of Rorrower. -Lénder- sﬁall not be
required to commence proceedings against any Successor in’Inteiesi of Borrower or'to refuse to
extend time for ' payment or ‘otherwise modify amortization of the suris secured by this Security
Instrument by reason of any demand made by the original Borrower ot iiny Successors in' Interest
of Borrower. Any forbearance by Lender in exercising any right or rereay including, without
limitation, Lender’s. acceptance of payments from third persons, entities or Succe:sors in Interest

-of Borrower or'in am0unts less than the amount then due, shall not be a waivér of o 1reclude the
exercise of any rlght ‘o remedy No waiver by Lendér of any right Undér this® Secur'u"'nstrument
shall be effectiveiunless in wrrtrng Waiver by Lender of any right granted to Lende. rider this
Securrty Instrument or of -any provision of this Security Instrument as to any transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

Y 13. Joint and Several Liability; Co-signers; Successors and Assrgns /Botifid: Borrower
tovenants and" agrees ‘thiat Borrower’s obligations and liability shall be joint ahd’ several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant arid convey the
co-signer’'s interest in the Property under the terms of this Security Instrument; (b) is not
personally oblrgated to pay the sums secured by this Security Instrument; and (c) agrees that

L'érder ‘and any "other Borrower cari® &gree to extend, modify, forbear or make any
accommodatioris: wWith ‘regard ‘6 the terms: of ‘this ‘Securit{ Instrumeﬁ‘t or ‘the~Kibte wnhmn fhe
co- srgner s Gonsént. ’ P Bt e

Subjecf 16 the provisions of Section 18, ‘any Successor ifi Interest 6t Borrower who
assumes 'Borrower’s oblrgatrons under this Security Instrument in writing, and -is approved by

dar '.«""f fuaat T
' ey U T Lo S (O B TR \}?t.si.
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Lender, shaII obtarn all of Borrower’s. nghts and benefits under this Securrty Instrumentt Borrower
shall not. be, seleased from .Borrower’s, obligations and liability under this Securrty Instrument
unless Lender agrees 1o, such release in writing. The covenants and agreements. of this. Secunty
Instrument; shalI blnd (except as provided in Section 20) and beneflt the successors and-assigns of
Lender. . Foe

14. Loan Charges Lender may charge Borrower fees for services performed in connection
wrth Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Secunty Instrument including, but not limited to, attorneys’ fees, property inspection
and valuatron fees. Borrower shall pay such other charges as Lender may, deerq reasonable for
services re adered by Lender and furnlshed at. the request of Borrower any, Successor in mterest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of express
authority in this. Ser urity Instrument to charge a specific fee to Borrower shall not be construed as
a prohibjtion., or., ttecharging of such fee. Lender may not charge fees that.are. expressly
prohibited by thrs Seour iy !nstrument or by Applicable Law. e

if the Loanis subject to a law, which sets maximum loan charges and that law is finally
interpreted so “that the interest.or other loan charges collected. or to be collec,ted in connection
with the Loan exceed the penvitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chargs to the permitted limit; and (b) any sums already collected
from Borrower which exceeded periwitted limits will be refunded to Borrower. Lender may choose
to make this refund by- reducmg the pr..mpaI owed under the Note or by maI(rng a “direct payment
to Borrower, If a.refund reduces principai. "‘e reductlon will be treated as a partlaI prepayment
without any. prepayment charge (whether or nsta prepayment charge is provided for under the
Note). Borrower's acceptance of any such refupd made by direct payment to Borrower erIﬂ'
constitute a waiver of any right of action Borrower niight have arising out of such overchatge

_ 15 Notlces AII notices given by Borrower of Lander in connection, with, this Securlty
Instrument must be-in wntlng Any notice to Borrower ir’ rornection with this Securrty Instrument
shall be deemed to have been given to Borrower when maiicd by first class mail or when actually
delivered to Borrower’s notice address if sent by other means’ Nctice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly ~equires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Leiiue: shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein uniess-l.ender has
designated another address by notice to Borrower. Any notice in connection with thiz Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the

ILLINOIS
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s COpy Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limite< t», those beneficial interests transferred in a bond for deed, contract for deed,
instaliment suies contract or escrow agreement, the intent of which is the transfer of title by
Borrower at atuture date to a purchaser.

If all or aay rart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nafural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Securlty instri:ment. However, this option shall not be exercised by Lender if such

. exercise is prohibited by Applicalie Law.

If Lender exercises this oution, Lender shall give Borrower notice of -acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15- within wish Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may

.invoke any remedies permitted by this Security-!nstrument without further notice ordemand on
Borrower.

‘ 19. Borrower s Right to Reinstate After Accsuloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of.{piz Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of tlie’>roperty pursuant to any power of sale
contained in this Security Instrument; (b) such other pericc-as Applicable Law might specify for
the"termination of Bb‘rrower s right to reinstate; or (c) entry of @ juigement enforcing this Secunty

“Instrument. THoSé: tohditions are that Borrower:. {a)’ pays Lender 2! sums wlmchfthen Swouldbe
due under thlS Security Instrument and the Note as if no acceleration tiad occurred; (b) cures any
default of any"other covenants or agreements; (c) pays all ‘expenses incarréd “in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ feas, property inspection
and valuation fees, and other fees incurred for the purpose of protectlng Lemer g mterest in the

‘PrOperty and’ rrghts under this Security Instrument: and (d) takes such actis:i us Lénder may
féasonably : requrre to-dssure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s Obligation to pay the sums secured by this Security Instrumant, shall
continue unchanged. Lender may require that Borrower pay such reinstatement cums ‘and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c)-certified cheeki+bank check, treasurer’s check or cashier’s check, provided any such check is

- drawn upon’ ‘an institation: whose deposits are insured by a federal agency.. instrumentality..or
entity; or (d) Electroni¢ Funds Transfer. Upon reinstatement by Borrower,’ ‘tﬁls‘Se%urlty nstrument
and obhga‘trons secured heréby shall remain fully effective as if no-acceléfatioh ‘had*occurred.
However, this right-to reinstate shall not apply in the case of acceleration under Section 18.

“M.. 720, Sale of Ndte; Change of Loan Servicer; Notice of Grievance. Thé Note of a partial

'rnt’erest in the Note (fogether with this Security"Instrument) can be sold ‘oHe" o fre ‘times

- without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due Under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument
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and Applrcable Law. There also mrght be one or more changes ‘of the Loan Ser\ilcer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information. RESPA requires in .connection.with a notice
of transfer.of. sengrcrng If the Note is sold and thereafter the Loan is. servrc,ed by.a. Loan Serv;cer
other than. the purchaser of the Note, the mortgage loan servicing obhgatrons to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not.assumed-
by the Note purchaser unless otherwise provided by the Note purchaser. L

J\Ierther Borrower nor Lender may commence, join, or be joined to any, judlcral action {as
either .an jpe rv,deajvlrugant or-the member of a class) that arises from the other party,s actions
pursuant 1o, thns Security Instrument or that alleges, .that the other part\{“ has breached any‘
provision of, ol_a.av duty owed by reason of, this Security thstrument, until Such Borrower or
Lender has notifizd the other party (with such notice given in compliance with the requirements of
Section 15) .of such alieged breach.and afforded the other party hereto a reasonable period after
the giving of such notice:tc' take corrective action. If Applicable Law provides a time period which
must elapse. before,certa.u actinn can be taken, that time period will: be deemed to be reasonable
for purp_qse,s_cf this paragron'" The notice of acceleration and opportunrty to cure given, to
Borrower pursuant to Section 22 7ind, the notice of acceleration given to. Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective actron
provrsrcns of thrs Sectron 20. iy

- 2}.. Ha;ardgus Substances. As usertin this Section 21: (a). "Hazardous Substances are
those substances defrned as toxic or haz::dous substances, poIIutants or wastes by
Environmental Law and the following substantes: qasohne, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicizes, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (£} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is lscated that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; anc (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise triggsc.an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispceal-storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substanscs; on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the'Froperty (a) that is in
vidlation of any Environmental Law, (b) which creates an Environmental Cond:iiun, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a conaiticiyihat adversely
affects the value of the Property. The preceding two sentences shall not apply tothe presence,
use, or storage on the Property of small quantities of Hazardous Substances that are aenerally
recognized to be appropriate to normal residential uses and to maintenance of the. Troperty
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

ILLINOIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration a7:d the right to bring a court action to assert the non-existence of a default or any
other defense of 3nrrower to acceleration and foreclosure. If the default is not cured on or before
the date specifie.( i. the notice, Lender at its option may require immediate payment in full of all
sums secured by th.s Greurity Instrument without further demand and may foreclose this Security
Instrument by judiciai zrcceeding. Lender shall be entitled to collect all expenses incurred in

%‘:pursumg the remedies -z/ovided in this Section 22, including, but not limited to, reasonable
_attorneys’ fees and costs of tit.c cvidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrower z:-any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor title of the United States Code which provides for the curing of
prepetition default due on the Note, in<erest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release Upon payment of all sums.zacured by this Security Instrument; .Lender shall
release this Securlty Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower' a feé ‘for releasrng this Security Instrimzpt, but only if the ‘fée®i§ Aot ‘prohibited by
Applicable Law.

24. Wiiver of" Homestead In accordance with liiiziois law, the Borrower hereby release
an“d warves aII rights under and by virtue of the Illrn0|s horre tead exemptlon Iairvs" gt
BT L s g + WL pinevyrisel Th P Htm ’

BY' SIGNING‘ B‘ELOW ‘Borrower accepts arid dgrees to tiie (erms 4And covenants contained
in this Security Instrument and in any Rider executed by Borrower and racorded with it.
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(Space Below This Line For Ackn»;wledgmeht)

St%lte ofmll}inois,. M ' _County ss: . ;
I, ///}\ﬁ Mbd@ow . a

Notary Public in and for said colnty and state, dr —hereby certify that
/VI/LM o Phsecd

personally known to me to be the same person{s) whose name(s) subscribed ‘to” the foregoing
instrument, appeared before me this day in person, and, acknowledged that __ <

signed and delivered the said instrument as free and voluntary «ct, for the
uses and purposes therein set forth. ’

e
Given under my hand and official seal, this // day of 9% , ;C/US

My Commission expires:

CFFICIAL SEAL"
Y Ch THERINECOLCM};N
M Public, Sate of lllm(;\7 -
M\I(:m?:? e M«mrcs 3’(‘5 e
yLe 0378

Notary Public

ILLINOIS
73215 (05-02) Page 16 of 16
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THIS ADJUSTAGLCE, RATE RIDER is made this _11th  day of _ February, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Desd ‘the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to /sccure Borrower's Adjustable Rate Note (the "Note") to

Washington Mutwua) Bank, FA (the "Lender") of the same date and
covermg the property described i in the Security Instrument and located at:

8828 NILES CENTER ROAD UNIT 30, SKOKIE, IL 60077 -
'Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. ‘MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN VHZ PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGIXALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMOUNT (LR § 321,900.00 ).
MY INTEREST RATE CAN NEVER.EXCEED THE LIM!T STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

S Aty r .
Y ‘”? ; b TTLA L

k3

Toremnatt ned Bave e

y_éADDITIONAL COVENANTS. In addition to the covenants and agreementsn ade, in thgﬁecurlty
" Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Interest will be charged on unpaid Principal until the full amount of Principal has besp-paid.
Up until the first day of the calendar month that immediately precedes the first payment due date
setforth in Section 3 of the Note, | will pay.interest at a yearly rate of _ 5.172 %. Thereafter
“until the f|r§t Ch@nge Date (as defined in Section 4 of the Note) | will pay, interest at.a. yearly rate.
of _1.250... ;% .The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.
~ Section 4 of the Note prowdes for changes in the lnterest rate and monthly payment as

foIIows

S L e ST AL CUUUWA
S IORR OONT A : R L

CEVAREIE ¥ ok tad v5d]
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4. INTEREST RATE AND MO_NTHLY PAYMENT CHANGES
(A) Change Dates- = . b i
The Vce.est J:ate I w;ll pay. may change on_ the . 151-_ . day Cof

i ‘ ...~ 8nd-on.that day every mqnth-the!ﬁa,f.,teerwﬁathsuqh day

is called a "Ch< no3 Date" :
(B) The Index :
On each Changa Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month . Average, dritermined as set forth below, of the annual yields on actively traded
United States Treasury Cgcurities adjusted to a constant maturity of one year. as. published by the
Federal Reserve Board m the ch ral Resetve Statlstlcal Release entntled "Selected Interest Rates -
(H. 15)" (tbe ngthly Yrelds") The Twelve- Month Average is determined by adding together the
Monthly Ynelds"for the most recenti, available twelve months and dividing by 12, . . . = ..
The most recent Index. flgure availzels as of the date 15 days before each Change Date is
called the "Current Index".
If the Index is no longer available, the Wots-{older will choose a new index which is based
upon comparable information. The Note Holder.will. quve me notice of this chmce
(C) Interest Rate Change =
Before each Change Date, the Note Holder wiil-cziculate my new interest rate by adding
Three & Fifteen-Hundredths percentage points _3.150 %
("Margin") to Current index. The Note Holder will then rcund the result of this addition to the
nearest one thousandth of one percentage point (0.001%). Subjec: to the limits stated in Section
4(D) below, .this rounded amount will be my new interest rate untii the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The
new Margin will be the difference between the average of the old Index ror'the most recent three’
year period which ends on the last date the Index was available plus the Margin on the last date
the old Index was available and the average of the new Index for the mos. rezent three year
period which ends-on that date (or if not available for such three year period, for-sich-time as its .
available). The difference will be rounded to the next higher 1/8 of 1%. '
(D) Interest Rate Limit
My interest rate will never be greater than 9,950 % ("Cap"), except that following any
sale or transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.
(E) Payment Change Dates
Effective every year commencing April 1, 2006 , and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

32843 (11-01) Page 2 of 5
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effzct 45 days prior to the Payment Change Date in substantially equal payments. The
result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and | viill make payments in the new amount until the next Payment Change Date unless
my payments ars ctianged earlier under Section 4(H) of the Note.

(F) Monthly Payme~:t Limitations

Unless Section 4(H) ar.d 4(l) below apply, the amount of my new monthly payment, beginning

-with a Payment Change Date,.will be limited to 7 1/2% more or less than the amount | have been
' paying. This payment cap apr'ies only to the Principal Payment and does not apply to any escrow

payments Lender may require unde: e Security Instrument.

(G) Changes in My Unpaid Princine!-Due to Negative Amortization or Accelerated Amortization

Since my payment amount changes-less frequently than the interest rate and since the
monthly payment is subject to the payricnt limitations described in Section 4(F), my monthly
payment could be less or greater than the amouiit of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal payments..ror each month that the monthly payment is
less than the interest portion, the Note Holder will suibtract the monthly payment from the amount
of the interest portion and will add the difference to my 1:inaid Principal, and interest will accrue
on the amount of this difference at the current interest rzze. For each month that the monthly

. payment is greater than the interest portion, the Note Holder will apply the ;gxcesg;towards a
_Principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid Principal can never exceed a maximum amount equal to | 225% _ of the principal
amount original borrowed. In the event my unpaid Principal would o:herwise exceed that
125% limitation, | will begin paying a new monthly payment until the next Rayment Change
Date notwnthstandmg*the 7 1/2% annual: payment increase limitation. The nevi-inunthly payment

Wil be ‘an” amiotint which ‘would be sufficient to ‘repay my then unpaid principai i Fill on the

matunty date at my mterest rate in effect the month prior to the payment due date in Qu atantially
equal payments.

~ (1) Required Full Monthly Payment

:'On the’ FIFTH -anniversary of the due date of the first monthly payment, aid on that same
day every FIFTH™ year ‘thereafter, the monthly payment will 'be adjustéd witRout: Fe’gard to the
payment cap Ilmltatlon in’ ‘Seéction 4(F). ‘ iR

(J) Notice 6f Changes "

The Note Holder will dellver or mail to me a notice of any changes in the amount of my

Fo.
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monthly payment before the effective date of any change The notrce wrrT rnclude mformatr
required by law to be given me and also the title and telephone number of a person who will
answer any'qusstions | may have regarding the notice.

(K) Failure < Make Adjustments. ' e e e

If for.any lezsan Note Holder fails to make an adjustment to the |nterest rate or payment i
amount as dEescr,ce' 'n thrs Note, regardless of any notice requirement, I agree that Note Holger :
may, upon drsgovery a1 ;mh failure, then make ‘the adjustment as if they. had been made on tlmeg,
| also agree not to hold Note Holder responsrble for any damages to.me which may result from
Note Holder’ s farlure to. make the adjustment and to let the Note Holder, at its. optron, apply any
excess monres whrch f may h.:"e paid to partral prepayment of unpaid "Prrncrpal "

e ¢ M 1w

Section 18 of the Security Instrume.rt is amended to read as follows:

Transfer of the Property or a Beneriv'al Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lecal or beneficial interest in the Property, including,
but not limited to, those beneficial intercsts-transferred in a bond for deed, contract for
deed, installment sales contract or escrow agiesment , the intent of which is the transfer-of
title by Borrower at a future date to a purchasar. 'f all or any part of the Property or any
interest in the Property is sold or transferred (or ir-a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural peison) .without Lender’s prior written
consent, Lender may require immediate payment in full ¢f all sums secured by this Security
Instrument. “However, this option shall not be exercised by 'ender if exercise is prohibited
by Applicable Law. Lender also shall not exercise'this option if;” iz} Borrower causes to be
submitted to Lender information required by Lender to evaluate tn¢ intended transferee as if
a new loan were being made to the transferee; (b) Lender reasorably determines that
Lender’s security will not be impaired by the loan assumption and that .he ‘isk of a breach
of any covenant or agreement in this Security Agreement or other obligatiors rclated to the
Note or other loan document is acceptable to Lender, (d) Assuming party. executes
Assumption Agreement acceptable to Lender at its sole choice and discretic, which
Agreement may include an increase to Cap as set forth beIow and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to- Lender's consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the

32843 (11-01) Page 4 of 5
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
and for:nally releases Borrower.

If Lénder exercises this option, Lender shall give Borrower notice of acceleration. The
notice shaul nravide a period of not less than 30 days from the date the notice is given in
accordance wiin-Section 15 within which Borrower must pay all sums secured by this
Security Instrumsnt. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demane ¢ Borrower. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower.agrees to execute any document necessary to reform this
Agreement to accurately reflect the termiz i the Agreement between Borrower and Beneficiary or

) if-the original Note, Trust Deed or other docume=it.is lost, mutilated or destroyed.

(RIS B I A ()6{??7; .
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- THIS CONDLMINIUM RIDER is made this 11th day of _rFebruary, 2005 , and is
incorporated inty ard-shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure/Borrower’s Note to Washington Mutual Bank, FA

(the "Lender") of the saine date and covering the Property described in the Security Instrument
and located at:

8828 NILES CFNTI'R ROAD UNIT 30, SKOKIE, IL 60077

{Property Address)

The Property includes a unit in, together witiv an undivided interest in the common elements of, a
condominium project known as: . SKOKIE GARDEN CONDOMINIUM

{the "Condominium Project").

If the owners association or other entity which acts fsr the Condominium Project (the "Owners
Association") holds title to property for the benefit or use’ of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Associztion and the uses, proceeds and
benefits of Borrower’s interest.
! L e i L KD
CONDOMINIUM COVENANTS. In addition to the covenants arid agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follaws:

A. Condominium Obligations. Borrower shall perform all of Borrower's obliaations ‘under the

‘Condominium Project’s Constituent Documents. The "Constituent Docurients” are the: (i)

D@cl,aratnon or any other document which creates the Condominium Project; (||) byl e; (iii} code
of! regulétlons and (lv) 5ther equivalent documents Borrower shaII gromptly pay, W .en due, all
‘dues and assessments lmposed pursuant to the Constltuent Documents '

B. Property insurance.  So long as the Owners Association mamtams, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended

1637 (01-04) Page 1 of 4
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coverage,“ and any other hazards, mcludmg, but not’ Ilmlted to, earthquakes..and floods, from
which the Lender requires insurance, then:
(i) Lzndsr waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly piemium mstallments for property insurance on the Property; and B
(i) Borrcwer's, obhgatlon under Section.b to maintain property insurance coverage on the -
Propg(ty ig, dzemed satisfied to the extent that the required coverageis provided.by t,ga
Owners ASSOL‘at'."I palicy.

What Lender requires as a condmon of this waiver can change during the term of the loan.

Borroyer shall give,| Lcnder nrompt notice of any lapse in required property insurance coverage
provided by the master or blaﬂlf ataolicy. .

- In the evegt ofa dlstrlbutlon i property. insurance proceeds in lieu of restoratlon or repair
following a loss to the Property, “whather to “the unit-or to common elements any proceeds
payable to Borrower are hereby assignsd-and shall be paid to Lender for application to the sums
secured by the Security Instrument, whmrvr or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower sha. take such actions as may be reasonable to insure
that the Owners Association maintains a public_!shility insurance policy acceptable in form
amount, and'extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cluri for damages, direct or consequential,
payable to Borrower in connection with any condemnation - other taking of all or any part of the
Property, whether of the unit or of the common elements, lor “or any conveyance in lieu of
condemnation, are-hereby assigned and shall be paid to Lender. 5uch proceeds shall be applied
by Lender to the sums secured by the Security Instrument as proviaed i Section 11. D

E. Lender’s Prior Consent. Borrower shall not, except after notice to tender and with Lender’s
prior written consent, either partition or subdivide the Property or consent tc:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire-grother casualty
or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the prvvwnn is for
the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

1537 (01-04) Page 2 of 4
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender ma; pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional dehi of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other ter.rs of payment, these amounts shall bear interest from the date of disbursement

at the Note rate _znd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

Foderiomes . b BeiTo s, o s IREATLLGOMR Coner GG
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BY SIGNING"BELOW, Borrower accepts and agrees to the terms and ‘provisions contained in this -
Condominiuny Rider. sy

1537 (01-04) Page 4 of 4
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008265265 SK

STREET ADDRESS: 8828 NILES CENTER ROAD  UNIT 306
CITY: SKOKIE COUNTY: COOK
TAX NUMBER: 10-16-430-008-0000

LEGAL DESCRIPTION:

PARCEL 1:
UNIT NO. 306 IN SKOKIE GARDENS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL A:

LOTS 4 TO 12 BOTH INCLUAIVE, IN BLOCK 25 IN THE BRONX, A SUBDIVISION OF PART OF
THE SOUTH EAST QUARTER %F SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN,” IN COOK COUNTY, ILLINOIS;

PARCEL B:

LOTS 1, 2 AND 3 IN BLOCK 25 IN THE LRCNY, A SUBDIVISION OF PART OF THE SOUTH
EAST 1/4 OF SECTION 16, TOWNSHIP 41 NOLTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS, (EXCEFTING THEREFROM THE EAST 7 FEET AS
CONDEMNED FOR WIDENING OF CICERO AVENUE Iii-CASE NO. 63866) IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE D&CLARATION OF CONDOMINIUM
RECORDED FEBRUARY 8, 2005 AS DOCUMENT 0503919041, .70GETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-~ A LIMITF.-COMMON ELEMENT AS
DELINEATED ON THE PLAT OF SURVEY RECORDED FEBRUARY 8, 2005 AS DUCUMENT
0503919041, IN COOK COUNTY, ILLINOIS.

LEGALD 1CC 02/11/05




