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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 2, 2004, i% wnade and executed between CESAR NANNIZZI
and JANE NANNIZZI, MARRIED TO EACH OTHER (refered. to below as "Grantor") and ALLEGIANCE
COMMUNITY BANK, whose address is 8001 W. 183RD STREET, TiNLEY PARK, IL 60477 (referred to below
as "Lender").

i ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a continuing security interest in,
W) and conveys to Lender all of Grantor's right, title, and interest in and i> the Rents from the following
described Property located in COOK County, State of lilinois:

LOTS 1 AND 2 IN WOODLAND ESTATES UNIT NO. 2, BEING A RESUBZiViSION OF LOT 20 IN
WOODLAND ESTATES, A SUBDIVISION OF PART OF THE WEST 1/2 OF THZ NORTHWEST 1/4 OF
SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD FRI*CIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 27, 2001 AS DOCUMENT 0011111280, IN
COOK COUNTY, ILLINOIS.

| The Property or its address is commonly known as 18601 S. CICERO AVENUE, COUNTRY CLUB HILLS, IL
| 60478. The Property tax identification number is 31-03-100-040-0000 & 31-03-100-041-0000

| CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
' liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
} party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
i statute of limitations, and whether the obligation to repay such amounts may be or hereaftﬂeir pay,bgcomg
p\-,:r f? ,,3:‘5 “. _ ‘ -\
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the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rants.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and riav act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor te; the purposes stated above.

| No Requirement to Act. -cander shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perforried one or more of the foregoing acts or things shall not require Lender to do
‘ any other specific act or thirg.

APPLICATION OF RENTS. All costs.and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may Oay ‘such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application or zny and all Rents received by it; however, any such Rents received
] by Lender which are not applied to such costs snd expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignmzii-and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall he payable on demand, with interest at the Note rate
’ from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Inde'stedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the 'Nsts, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assigam.ent and suitable statements of termination of

any financing statement on file evidencing Lender's security interest-in, the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Boirower.. whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lende: is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar persor. under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decre< ur order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or . (T}~ by reason of any
settlement or compromise of any claim made by Lender with any claimant (including withcut-umitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assigament and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwitistanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
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public restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as specified in the Related Documents,
would be in violation of such zoning ordinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security
agreement covering all or any portion of the Property.

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involving more than ten thousand dollars ($10,000.00) against Borrower or Grantor
and the failure by Borrower or Grantor to discharge the same, or cause it to be discharged, or bonded off to
Lender’s satisfaction, within thirty (30) days from the date of the order, decree or process under which or
pursuant to wkiciy such judgment was entered.

| Property Damaye 2r Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surely, or accommodation party of any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liakiiiiy under, any Guaranty of the Indebtedness. In the event of a death, Lender,
at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guarariy in 2 manner satisfactory to Lender, and, in doing so, cure any Event of
Defauit.

Adverse Change. A material adverse changa occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the lin<elstedness is impaired.

Insecurity. Lender in good faith believes itself insecura.

Cure Provisions. If any default, other than a default in nayment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignnent within the preceding twelve (12) months, it may
be cured if Grantor, after receiving written notice from Lender.demanding cure of such default: (1) cures the
default within ten (10) days; or (2) if the cure requires more than ten (10) days, immediately initiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues

and completes all reasonable and necessary steps sufficient to prcduces” compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eyvent of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remecies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1. Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty whici Srantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.




UNOFFICIAL COPY o

10 auo Aue ans Aew Japus ‘Unsme| e sBuLIg JopuaT JI JeUl SUBSW SIYL [RIOASS pue U0l 8le JojuBIL) Yoee
jo suoliebiiqo ay) ,‘Jojuelr), se uswubissy siyy subis uosied suo ueyy alow J| (2) ‘eanbsi os uonodNSUOD

pue }xejuod ay} aiaym [esnjd By} Ul pasn usaq aAey 0} pawsesp aq |eys Jenbuis ay) ul juawubissy sy

Ul pasn SPIOM |[B uay} ‘JOJUBIY) 1O JOMOLI0E SUO URY) 9I0W S| 818U} ateym sased e u] (|) -uoneaidisiu]
*Japua JO UasU0d

uspum a8y} Jnoyum ‘Ayoeded Aue u JepusT Jo Jyeuaq ayy 1o} Jo Ag pjay swiy Aue ye Auadoid syl u 9)ejsa Jo
1sa0ul Jayjo Aue yum yuswubisse syl Aq pejessd aje)sa Lo jsalejul ey} Jo 1ebiaw ou aq |leys asey| ‘Jebiapy

"Juswubissy siy} ul suoilebliqo (e Jo} ajqisuodsal
s| mojaq Buiubis Jojueis) pue Jemouog UYoes jJeyl suesw SIy] ‘iemoiog A1sAe pue yoee uesw |[BUS
1aM0110g 0} $P0UBI8j8l ||B pue ‘JOjJUBID) AI9AS pUB LOBO UBSW [[eys JOJuelr) O} S8oUBIajal |[B pue ‘|elanes
pue ujof 8q |leys wewubissy iU} Jepun JojueIS) pue Jamoliog Jo suonebiqo |y -Amjiqel [eseAag pue jujop

'sioul]]] Jo ajers

ayy up Jopua Aq pariange u9aq sey jJuawubissy SIYyl "siouljj| JO LIS Y} JO SME| dY) pue Mme| [eidpa}
YlIM 9D0UBPIODOR Ul Pedrojla pue panisuod ‘Aq pausanob aq |iim juswubissy siyl meT Buiuianoy)

‘Juswubissy siy} jo suoisiroid ey suyep 1o jaidisiul 0} pasn aq
0} Jou ase pue Ajuo sasodind esusiuaAuod 1o} ale Juswubissy sy ul sbuipesy uondes -sbuipeay uonde)

"JusWwpuaLWe Jo uolelale ey} Aq punoq Jo pabireyd
aq o} Jybnos sajped Jo Aued ayy Ar roubis pue Bunum ul uaaib s$Sejun aAldeYe aq |leys Juswubissy syl
0] JuswpuawWe 10 JO uoljesslje ON ‘Juswufissy Sy} Ul yUoj 18s siajew ayy 0} se saied ay) jo Juswaaibe pue
Buipuelsiapun aijud ay) SaINHISUOD ‘sjuelundng palejey Aue yim Jeyieboy ‘Juswubissy Siy]l *Sjuswpuawy

JuBWUBISSY Sy} Jo Led & ase suOISing«d 3nneu.|ieasiL Bumolo) ayL ‘SNOISIAOHd SNOANVTTIISIN

"ONI ‘NVITVLI S.LI SHVYSIO HO/ANY

YNVE ALINNWNOD 3ONVIOATIV WOHA IZZINNVM ANV HO/ONV 3HYS30 OL 3AvIN SNVO1 3HNLnd

ANV SNILSIX3 TV HLIM Q3zZITvd3LlvT100-SSOUD. SI NVOT SIHL "NOILYZITvHILYI1109-SSOH)
‘me| A pap;ix0:d, SWNS JaYJo ||e 0} UolIppe Ul ‘S}$09 Wnod Aue
Aed [im osje Jojueir) ‘me| a|qeodde Aq pepiwiad jusixe 8y} 0} PaiSN1| 8y} 10} S8 pue ‘soueinsui aj)l) ‘saa)
|esiesdde pue ‘spodes siohemns ‘(spodel 8insojosio) Buipnjour -suodal e Buluielqo ‘spiodal Bulyosess
JO 1500 8y} ‘sedlnes uonos|jod Juswbpnl-jsod pajediojue Aue pue (sjeedde ‘(uonounful Jo Aejs ojewoine
Aue ayeoen 1o Ajpow o} spoye Buipnjoul) sbuipessoid Aojdnijueq 104 sesunrdxe pue ses) sAsuloye Suipnjoul
‘INSMe| B S| alay) jou Jo Jayleym ‘sasuadxe jebe| stepusT pue $e8) SAsuIoNe S$Japus ‘me| sjqedydde
Jepun sywi Aue o} joslqns Jensmoy ‘uonejwi noypm ‘spnjoul ydesbere<-siyy Aq pesenod sssusdxy
‘predal |jun einypuedxe 8y} JO O1ep 8y} WOl ojel BJON 8} Je iselsjul Jeaq ||eys pue puewsp uo ajgefed
ssaupalqepu| ay} Jo Led e awodaq |leys Siublr Sji JO JuBWIBIIoMNS BY) IO 1SBIBjul §3 30 U0N08loId By} o)
awl) Aue ye Asesseosu ase uoluido sJapuaT ul Jeyl Sindul JepusT] sesuadxe ajqeuoseal e ‘me| Aq penqiyosd
JOU JuBIX® 8U) 0} pUB ‘PBAJOAU! S| UOOB UNOD Aue jou Jo JByleym ‘leedde Aue uodn pue [eu) je Se8)
Shaulope se s|qeuoses. abpnlipe Aew unod ay} se wins yons Janodal 0} Pa|}ijue aq |jeys JepLe”, Juswubissy
SIY} JO swioy oyl Jo Aue ooIojue 0} UONOE 10 UNS Aue SonjIsul Jepue § "sasuadx3y isec4. SAouiony

*sgipawal syl
851019X8 pue ynejep & aiejdsp o) Wb sJepueT] J08ye Jou [leys ‘wiopad 0} ain|le;} sJojuelr) Jaye uswubissy
SIy} Jepun Jojuelx) jo uonebiigo ue wiopad 0} UOIIOE BXE) 0} JO SaINyPUadXe ayew o) Uojo8|e Ue pue ‘Apawsal

Jaylo Aue jo unsind epnjoxe jou |leys Apswas Aue ensind o} Japusn AQ uonos|g 'Salpawsy JO UONOd|g
‘me| Aq

10 910N 8y} Jo Juswubissy siu) ul papiroid seipswal pue spybll Jaylo |[B ABY |[BYS JapusT 'SaIpawady JoYi0
"JOAIBD9) B

se Buinies woyy uosiad e Ayjenbsip Jou |jeys Japus AQ Juswhodw3 ‘Junowe [ejjuelsans B £q sseupsigepu)

8y} spasoxa Auadoid sy jo enjea jussedde sy} J0u IO JayeYm }SIXe |jeys JaAI@dal B jO juswijujodde
ay) 0} ybu sJapue ‘me| Aq pepiwied §i puoq Inoyim enles Aew Jeaieoel Jo uoissessod ul aabebuow ay|

g abed (panunuo))
SLNIY 40 INJWNDISSY




-

0504802299 Page: 7 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

»”

more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this

Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or

of any of Granto:'s obligations as to any future transactions. Whenever the consent of Lender is required
under this Assigrimant, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequcr:i instances where such consent is required and in all cases such consent may be
granted or withheld in-%1 sole discretion of Lender.

Non-Liability of Lender. ihe relationship between Borrower and Grantor and Lender created by this
Assignment is strictly a debto-and creditor relationship and not fiduciary in nature, nor is the relationship to
be construed as creating any warinership or joint venture between Lender and Borrower and Grantor.
Borrower and Grantor are exercisirig Baorrower's and Grantor's own judgement with respect to Borrower’s
and Grantor’s business. All informatio’t supplied to Lender is for Lender’s protection only and no other party
is entitled to rely on such information. Tiiere is no duty for Lender to review, inspect, supervise or inform
Borrower and Grantor of any matter witnh/ respect to Borrower's and Grantor's business. Lender and
Borrower and Grantor intend that Lender may reasonably rely on all information supplied by Borrower and
Grantor to Lender, together with all representations anc warranties given by Borrower and Grantor to Lender,

without investigation or confirmation by Lender and-that any investigation or failure to investigate will not
diminish Lender’s right to so rely.

Notices. Any notice required to be given under this Assioriment shall be given in writing, and shall be
effective when actually delivered, when actually received by tele’arsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, i7" inailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid. diiected to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpcse of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s
current address. Unless otherwise provided or required by law, if there is more tan nne Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed ‘o:i _ender under this
Assignment are granted for purposes of security and may not be revoked by Grantor unti’ such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender’s consent or approval is required under this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender’s decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
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Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and eollect payment and proceeds thereunder.

THE UNDERSIGNEDACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 2, 2004.

Q)
J

GRANTOR:

JANE NANNIZZI|

X ﬂWw;/

CESARE NANNIZZI A/K/A CESAR NANNIZZI

INDIVIDUAL ACKNOWLEDGMENT

state oF N\ o1l )
) S8
COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared JANE NANMiZZ|I and CESARE
NANNIZZI A/K/A CESAR NANNIZZI, to me known to be the individuals described in anc.wha executed the
ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignment as their free ara voluntary act

and deed, for the uses and purposes therein mentioned
Given under my hand and official seal this V day of %“W/&M , 20 é

I

Notary Pub ic in and for the State of

o , — /- é OFFICIAL SEAL
My commission expires // }/ d MICHELLE M TRACZ

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11-21.06
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