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MODIFICATICN OF MORTGAGE
AND ASSIGNMENT OF RENTS

THIS MODIFICATION of MORTGAGE AND ASSICNMENT OF RENTS made as of
February 1, 2005 (this “Modification Agreeme:iit”), by and between CHADDICK
DRIVE, LLC, an Illinois limited liability company {“Grantor”), and PARK
RIDGE COMMUNITY BANK (“Lender”):

RECITALS

Lender made a $1,192,000.00 loan (the Loan) to Robert—#i Hoelter and
George H. Hoelter (collectively, the “Borrower”), evidenced tv-a Promissory
Note dated as of January 27, 1997 payable to Lender (the Note -

Repayment of the Loan is secured, in part, by that certain Mortgage
executed by American National Bank and Trust Company of Chicago, as
Successor Trustee to NBD Bank, as Successor Trustee to NBD Trust Company of
Illinois, as Trustee under Trust Agreement dated August 16, 1986 and known
as Trust No. 66-5445 (the “Trustee”) dated as of January 27, 1997, and
recorded on February 5, 1997 in the Office of the Recorder of Deeds of Cook
County, Illinois (the “Recorder”) as Document No. 97084920 (the Mortgage),
which Mortgage encumbers certain real estate located in Cook County,
Illinois, and legally described on Exhibit A attached hereto.

2/3/2005 1

Modification of
Mortgage (14)-Hoelter-Chaddick Dr..DOC

NNV INA MNTT



0504804047 Page: 2 of 6

3 UNOFFICIAL COPY

Repayment of the Loan is also secured by that certain Assignment of
Rents executed by the Trustee and the Borrower dated as of January 27,
1997, and recorded on February 5, 1997 with the Recorder as Document No.
97084921.

Title to the Property has been conveyed to the Grantor pursuant to
that certain Trustee’s Deed dated April 2, 2004 and recorded with the
Recorder on June 28, 2004 as Document No. 0418004023.

The parties hereto desire to enter into this Modification Agreement
for the purpose of modifying the Mortgage and Assignment to accurately
reflect that the Grantor is the owner of the Property and assumes, and is
responsible for, all of the representations, warranties, covenants,
agreements and undertakings thereunder as if it signed the Mortgage and
Assignment.

NOW THEREFORE,.i2or good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties hereto agree as
follows:

1. The recital provisions are incorporated herein by reference and
made a part hereof.

2. The definition of “Grantur” in the Mortgage is amended to mean
Chaddick Drive, LLC, an Illinois limited liability company.

3. Grantor hereby assumes and accepts responsibility for all
representations, warranties, covenants, agreaments and undertakings of
Grantor under the Mortgage and Assignment.

4. Except as hereinabove otherwise provided. all terms and
provisions of the Mortgage and Assignment shall remein unchanged and in
full force and effect and shall be binding upon the {arties hereto, their
successors and assigns.

Signatures are on the following page.
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IN WITNESS WHEREOF, the parties hereto have executed this Modification
Agreement as of the date set forth above.
CHADDICK DRIVE, LLC

By: Robert F.
dated Aug

elter Declaration of Trust
1, 2003, Member

Aot

F. Hoelter, Trustee

By: George H. Hoelter Declaration of Trust
dated August 1, 2003, Member

By: /{mm W Sbatts

Georgeéy Hoelter, Trustee

<ifiKbRIDGE COM ’TY BANK
By: "\,@RQANE/ ,
Printed Name and Title: GZS QK kd;f’ffb CCﬁl\)Qr\l/l&@Q%\éQﬁt

\]
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State
aforesaid, DO HEREBY CERTIFY, that Robert F. Hoelter, Trustee and George H.
Hoelter, Trustee, personally known to me to be the same persons whose names
are subscribed to the foregoing instrument appeared before me this day in
person and acknowledged that they signed and delivered the said instrument
as the members of Chaddick Drive, LLC, as their own free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and notary seal as of the 1°" day of
February, 2005.

[PAARAPAPIS A~ = - g,

"OFFIC1ro sEAL" ;

(htheASmmwk’ 447
Notary Public, State of IHinois ” —
My Commission Exp. 01/29/2006 Ndtary Public /

Commission Expires:

//M/wa
777
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STATE OF ILLINOIS )
) SS:

county OF (_golk, )

I, the undersigned, a Notary Public, in and for the County and

State aforesai DO HEREBY CERTIFY, that '
Vice, V [

(Name) (Title)
of PARK RIDGE COMMUNITY BANK personally known to me to be the same person
whose name is subscribed to the foreqgoing instrument appeared before me
this day in person and acknowledged that he signed and delivered the said
instrument as liis own free and voluntary act, and as the free and voluntary
act of said bank,) for the uses and purposes therein set forth.

Given under my lhand and notary seal as of the 1°° day of
February, 2005.

G"OIEFICIAL SEAL : / M
eraldine A. Smentek o7}

Notary Public, State of Hiinois ey e

MyAC£>mmission Exp. 01/2972

006

Commission Expires:

;/02 7/400 6
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EXHIBIT A

A

Legal Description

LOTS 2, 3, 4, 5 AND 6 IN PALWAUKEE BUSINESS CENTER UNIT ONE, BEING A
SUBDIVISION IN THE SOUTH EAST ¥ OF SECTION 11, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JULY 18, 1985 AS DOCUMENT 85106828 IN COOK COUNTY,
ILLINOIS.
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