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DEFINITIONS

Words used in multiple sections of this document ar: cefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardinz tlie usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedFebrvar)r 8th, 2005 ,
together with all Riders to this document.
(B) "Borrower" is THOMAS M CARROLL married to KIMBERLY M CARROLL

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A.J. SMITH FEDERAL SAVINGS BANK

Lender is a Savings Bank
organized and existing under the laws of THE UNITED STATES OF AMERICA

0020778403

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

SEE ATTACHAD ADDENDUM "A" FOR LEGAL DESCRIPTION AND PIN NUMBER

Parcel ID Number: 27-13-408-040-1012 which currently has the address of
7330 TIFFANY DR., UNIT #3D [Street]
ORLAND PARK [City], Ulinc.s. 60462 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on uie rpreverty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al rerlscements and
additions shall also be covered by this Security Instrument. All of the foregoing is refcrrod. 1o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

» 0020778403
Initials: I ) ( .

@D -6{IL) (0010).01 Page 3 of 15 Form 3014 1/01




0504804039 Page: 4 of 19

UNOFFICIAL COPY

[©)
10/l ¥L0E wio4 1 30 v 9beg 100100} ('||)9-@
N :sjenuu|
E0¥8LLOZO0 > €L

syunouwre 3y ‘ajqeAed a1aym pue uaym ‘A[10a11p Aed [[BYS JOMOLIOY ‘ISATEA [ONS JO JUIAD 9} U “SunuM Ul
9q AJuo Aeur 19AreMm Yons Kuy -owmn Aue je Sw)] MoIdsT [[E 10 Aue 10] spun,] Japua o) Aed 01 uonesijqo
§,JaM01I0g JAIBM ABWI IJPUYT "SW) MOIos [[e Jo Aue 1o} spung oy Aed o) wonediqo s,Jomolrog
SIATRA JOPUYT SSIUN SWAY[ MOIISH 10] Spun,j oy Japua Aed [eys Jamoliog 'uondag siy) 1apun pred aq
0] SIUNOWR JO SAONOU [[e JopuaT 0) ystwny Apidwold [[eys Jomoliog "WId)] MOIdSH U 3q [[eys SJUSWSSISSE
pUE $39] ‘sanp YOMS pPUB ‘Jamouog AQ Pam0IdSd 3q ‘AU JI ‘SJUDWISSISSY PUE ‘S3d ‘Sn(] UONBIOOSSY
Awunuwo)) jey) annbal Aew JOPUIT ‘UBOT Y} JO WII) Y} JuLNp Jw) AU JB IO UONRUISLIO 1Y |, SWId)]
MOIJST, PIIFO SIB SWAN 3L O] UONdag jo suorsiaold ay) yia 30uepIodde ut swnrward douensuy
afeSuoy josuauked o Jo narp ur Jopua] o) Jamouog Aq ajqeded swns Auwe 10 ‘Aue J1 ‘swnruaid
2oueInsu] a8eLUsy (p) PUR (¢ WOINAS Iapun I9puy] Aq pannbal doueinsur [[e pue Aue 10j swnrwald
() ‘Aue J1 ‘Auacozrg A Uo s1uar punoid 1o syuawAked pioyases] (q) ‘Auadold 9y UO DURIQUINIUS 1O US|
€ SE JUaWnISu] A1UN39g s Iaao Kjurotld ureije ued yorym SWIIl I9YI0 PUB SJUIWISSISSE Pue $3xe) () 110§
anp syunour jo jwawded 10; antaoxd 03 (,Spung, ay) wms e [y ul pred st 910N 9y} MUN ‘AON A 1apun
anp are SJusWAR] JIPOUa{ Aer-oy) U0 I9puYT 01 Aed [[eys JomOLIOg °‘SWAY] MOIIST J0j Spuny °¢-.
"s)uaIAeq JIpOLIad Y} J& oW 3y aFueyod 10 ‘alep anp 3y suodisod 10 U3 10U [[BYS JJON 3P
1opun anp edounrd o0} $paad01d SROZIR[NISIA 10 ‘spasooid aouernsur ‘syuaAed Jo uonesidde Auy
*3I0N 343 Fi PAQLISSP se uay pue safreyd juswiedaid Aue o1 1s11y pardde aq
ITeys siuswAedaid ATejunjop -anp sadreyy 2ie| Aue 0] patjdde aq Aew $$30Xd NS ‘sjuduideq dIPOLIdd dI0W
10 5u0 Jo Juewked [[ny ayy 03 porjdde st Jusuifid-ay) Iae SISIXS $SIOX AUB JBY] JUXS oY} O, ‘[fny ur pred
9q ued Juawked Yora ‘1R UNXI ) 0) PUR ‘JI SIUSUILRJ OIPOLI] Y3 JO JuawAedal 9y} 0] J9MOLIOF WIOI)
PaA12a1 JuswAed Aue Ajdde Kewr 19pua ‘Suipueisine §3-3uswiked J1pOLIdJ SUO URY) dI0W J] 23Teyd a)e] Y
pue juawAed juonburfap ayy 03 pardde aq Aew juswiAvd 241 ‘anp a8reyd Jje| Aue Aed 0} Junoure JuSIIINS
® SIpN[oul YIIym JudwAe] d1pousd Iuanbuiap e 10} Jox0%0q wolj JuswAed B SIA1031 JPUIT JI
*9i0:y 743 jo douereq rediourrd ay) 9onpar 03 U
pUe “Juownnsu] AJLN0ag SIY) JAPUN anp SHUNOUTE 1910 AUe 0) Pu0Is ‘sadreys ] o3 1511y pardde aq [reys
sjunowe Sururewsl AUy anp uredaq 3 YdIYM Ul I9PIO 3y} Ul Judwiked 2rpoudd yoea .01 patjdde aq jreys
sjuatAed yong *¢ UONO3S ISpun anp syunoure (3) (90N Y Iapun anp didunld (q) (910N 9y Japun anp
1sa1a3ut (e) :Kiourd Jo 1apio Suimorroy ayr ur parpdde aq [reys 19pua Aq raricde pue padasoe sjuowiked
B ‘7 UONDag SIY) Ul PaquIsap asimiayio se )daoxg *spaddold 1o syudwAiiid 10 wonesiddy ‘'z
RUELDIN|
ANIND5G SIY) £Q PaINoas S)UAIIAIFE Pue SIUBUIA0D Y} Suruuojiad Jo Juawnisuf AILnseg S1y) pue 3JoN Y
Iopun anp sjuswAed Sunfeur Wolj J9MOLI0g 9AJI[AI [[eUS IOpUT IsuteSe aImng aY) Ul 10 meu IARY JySnu
IOMOLIOg UDIM WIB[ IO J3§JJO ON "2Ins0[d310} 01 Joud Afarerpawnur 0N 9y3 Jopun dwersa [edound
Surpueisino ayy o1 parjdde aq [iw spuny yoans ‘Iarjred parjdde jou J “1omoI110g 01 WAY} WIS G SLNJ Yons
Adde 1ayno [[eys Jopua] ‘owmn jo porsad 9[qeUOSEal B UIIIM OS OP 10U S0P 1I9MOLI0F J] *JUILIND UROT 31)
Fur1q 01 yuswAed sayew 1amorrog frun spury parjddeun yons pjoy Aewr 19puay “spury parjddeun uo 1sa1aur
Ked 10U pasu JOpUT USY) ‘1P Inp PA[MPaYds SU jo se parjdde st juswked oIpourad yoed Jj pardaooe
are syuswAed yons awr oy 1e sjuswAed yons £jdde o1 pateSifqo ou st 13puay Inq ‘armny Sy ul sjuswAed
rened 10 Juawided yons asnyar 03 sy 3t 03 ddrpnfard 10 13punady 1Y AUe JO JOATEA INOYIM JUSLIND
ueo] oy Suuq 0 Juatoyynsur juswAed [ented 1o juawAed Aue 1dadoe Aew 19pUYT “JUALIND URO] Y} Sunq
01 Juaroyynsul are siuswAed [enred 1o juowiked sy J1 juswiAed fented 1o JuswiAed Aue wnjor Aew Iapuay
"¢ UONDaS U SUOISIA0I 30110U 2Y) [HIM DUEBPIOIIE UI JOpu] Aq pajeudisap aq Aewx se UOLRIO[ JOYI0 Yons
18 10 310N 91} Ur pajeuFIsap UOLLIO] SY) 1B PIAIIIAI UIYA IIPUYT £q POAIadA] PIWIIP oIk SIUSWAe]
“J9JSuR1], Spunyj oruondarg (p) 10 Anua 10 ‘Aneiuownnsui ‘Aouade [eIapa)
© Aq painsur are syusodap asoym uonmnsul we uodn umesp st §oyd yons Auwe papraoid ‘¥oayo s, Ia1Ysed
10 Y09yD S,JOINSEAN} ‘YOUD JUBq ‘YIIUD PAYINAD (9) (1aplo Asuowr (q) ‘ysed (B) :19puy] Aq palodsas
se ‘surro] Surmo[[o] AY) JO IOWI IO SUO UI IpewW 3q Juswnnsuj AJLINOdS SIY) pue 3JON Y IJopun anp
syjuawAed Juanbasqns [[e 10 Aue eyl a1nbar Aew 19pua] ‘predun 1opua 01 PAWINIAI ST JUSWNIISU] AILINDSG
SIY) 10 JON 21 Jopun juawAed se JapuaT AQ PIAI2I9] JUSWINLISUT JIYI0 10 JIAYI AU J1 ‘IOASMOH "KoudLind



0504804039 Page: 5 of 19

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender =2ay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ‘at tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 'RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Ye iield in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in“!uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Jiender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendes t¢ make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid cn.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe! and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [£'th.re is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requicer. hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wiirRESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender th.e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly p2vments.

Upon payment in full of all sums secured by this Security Instrument, Ler.der chall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finev. aud-impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; it any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Saciion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

T [ ' 0020778403
Initials: ’
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occugparcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-£ylays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei 2 principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenzuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the vroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i res'ding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair 0 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-7void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-danage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ov condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inpeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢ <ae Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying srch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durng the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statenents to Lender
(or failed to provide Lender with material information) in connection with the L.0g%:. Material
representations include, but are not limited to, representations concerning Borrower's occunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruruent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat‘staction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resicration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Progeerls, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceedis. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizneras Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2. .

In the event of a total tukiig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dest uciion, or loss in value of the Property in which the fair market
value of the Property immediately before t'ie Hartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrorveriand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonyt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (%) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value Of the Property in which the fair market

value of the Property immediately before the partial taking, destructicii,.or loss in value is less than the
amount of the sums secured immediately before the partial taking, Jestrrition, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezas shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader<to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle « claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, L<ager is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propesty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right 71 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the “roperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tne wn'ent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ant 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this- Security
Instrument. However, this opticu_snall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, !.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day¢ from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecurcd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demany on Borrower.

19. Borrower's Right to Reinstate After Accceration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of in‘s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spceivy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security~instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under tiis Jecurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coveiants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not l1iited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purrose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such-action as Lender may
reasonably require to assure that Lender's interest in the Property and rightc under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruraent’ shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require wuat-2crrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv-i ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuie. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further d:m:ind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited (v, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeit o f 2!l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall p2y. any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicahle Law.

24. Waiver of Homestead. In accordance "vith Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Jriess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wiriender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s iciiateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purckases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuranee, including interest
and any other charges Lender may impose in connection with the placement of the izsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance 712y be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thar-the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cook County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that THOMAS M CARROLL

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver/unrer my hand and official seal, this 8th day of February 2005

My Commission Expiras:

/- RS- 97 744/@ & JW

Nota Public THE UNDERSIGNED

"OFFICIAL SEAL"
PHYLLIS A. FURLER

Notary Eublic, State of Illinois
My Commissisn Expires 11/25/2007

/': 0020778403
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PROPERTY DESCRIPTION:
PARCEL 1: |

UNIT 7330-3D IN COLONADES CONDOMINIUM LOTS 43, 44 AND 45 AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 43, 44 AND 45 IN COLONADES SUBDIVISION BEING A SUBDIVISION OF PART OF
THE SOUTH 2 OF THE SOUTH EAST %2 OF SECTION 13, TOWNSHIP 36 NORTH,
RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVE' T5 ATTACHED AS EXHIBIT “"A” TO THE DECLARATION OF
CONDOMINIUM RCDP.AS DOCUMENT NUMBER 25915975 TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE uSt OF G-3D (LOCATED IN LOTS 43 AND 44) A
LIMITED COMMON ELEMENT AS DEL(NZATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID AS DOCUMENT 25915975 AND AS AMENDED BY
DOCUMENT 89242209.

P.LN.#: 27-13-408-040-1012

PROPERTY ADDRESS: 7330 TIFFANY DR., #3D, OR.AND PARK, IL. 60462
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of February 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriower's Note t0 A.J. SMITH FEDERAL SAVINGS BANK

(the
"Lender") of the saue date and covering the Property described in the Security Instrument and located at:
7330 TIFFANY DR., UNIT #3D
ORLAND PARK, IL 60462
[Property Address]

The Property includes a unit iu,-wgether with an undivided interest in the common elements of, a
condominium project known as: '

COLLNADES CONDOMINIUMS

[Nam: oy Condominium Project]

(the "Condominium Project"). If the owners 2s55ciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveaaats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-foitows:

A. Condominium Obligations. Borrower shall perform all ¢f Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuirciits” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, {ii>'code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all’ dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a genzrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which 15 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible lev<ls), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and ~ay other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires iusurance,

0020778403
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Mg 0l

THOMAS M CZRROLL

@ -8R (0008)
®

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
b (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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