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THIS INSTRUMENT WITNESSETH, That Bank of Palatine, being the owner
and holder of a ceriain promissory note executed by Robert G. Joseph to, Bank of
Palatine in the origina! amount of $6,800.00 which note is dated 12/7/2004 and the
same secured by a certaio MORTGAGE of even date therewith, which MORTGAGE
was recorded in the County (Recorder's Office on 12/29/2004 ag Document Number:
0436412054 therein covering (i real property commonly known as 945 East

Kenilworth, Palatine, [L 60067, mid which premises is legally described as follows, to-
wit:

Parcel 1 Unit 107 together with Iis undivided pereantage Interest in the common elements in
Willow Creek Condominium No. 4, as delingated arid Jdefined in the Declaration registered as
document number LR2702050, In Section 24. Township 42 North, Range 10, East of the Third
Principal Meridlan, In Cook County, Hinois.

Parcel 2. Easements appurtenant ta and for the benetit of parcel 1 a¢ set forth and defined in tho
declaration of easements reglstered as docurment number LR270284%, for ingress and egress, all
in Cook County, fllinals.

PERMANENT INDEX NUMBER: 02.24-108-023-1007 %\L/ lume nurabgr 150)
Pm(miz Addnoo: (0334 ~105 337100
ISR,

atine, TLDET |
amé1 for and in consideration of the sum of TEN & 00/100ths DOLLARS ($10.00) and

such other goad and valuable consideration, to it in hand paid and the receipt of wiich
is hereby acknowledged, does hereby vovenant, consent and agree that the licn of the
aforesaid Mortgage shall be and is hereby made subject to and subordinate 1o a certain
promissory note in the original amount not to exceed $148,000.00 and rmade payable
Washington Mutual Bank. which promissory note is secured by way of a certain to
mortgage of even date therewith, which Mortgage was recorded in the County
Recorder's Office as Document Number: therein covering the
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aforesaid premises; and further that the lien of the mortgage to Washington Murual
Bank shall be priotity as if acquired, exceuted and recorded prior to the Mortgage to
Bank of Palatine. It is expressly understood agd agreed that this instrurnent is not to be
beld or construed as a release of the lien of the Mortgage to Bank of Palatine which was
recorded as Document Number: 0436412054 nor shall it act to release any part of the
above dascribed premises, but it is solely w subordinate said lien of mortgage to that of

whicli was recorded as Document Number JﬁZ’WJQ)f and only to the extent
as set fosth Lerein,

This agreemen’, 2nd each and Every covenant, agreement, and other provision of the

same, shall be birding on the parties to this Agreemnent, their respective heirs, legatees,
administrators, reprecntatives, successors and/or assigns,

IN WITNESS WHERFGE, Bank of Palatine as owner and holder of the nate,
has caused this Subordination- Asreement to be exccuted on this the Q717 Niay of

A N U 55 , 2005
Bank of Palatine
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Schedule A - Legal Descript‘ion
File Number: — TN{168857 GUARANTY COMPANY

; >
Assoc. File No: 410837 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Parcel 1: Unit 107 together with its undivided percentage interest in the common elements in Willow Creek
Condominium No. 4, as delineated and defined in the Declaration registered as document number LR27020350, in
Section 24, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: Easements aprurtenant to and for the benefit of parcel 1 as set forth and defined in the declaration of
easements registered as ¢ocument number LR2702046, for ingress and egress, all in Cook County, Illinots.

STEWART TITLE GUARANTY
COMPANY




