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EQUITY CASH LINE
MORTGAGE

THIS IS A JUNIOR MORTGAGE.

THIS MORTGAGCE isinade this sth dayof pepruary, 2008 , between the Mortgagor,

AGUSTIN MORALES, Mickzzn To Evlka Moy ales

(herein “Borrower”), and the Mortgagee,
MidAmerica Bank. Fsb., (herein “Lender™) « copsoration organized and existing under the laws of the United States of America,
whose address is 2650 WARRENVILLE ROA». 3UITE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indcbted to Lender in tae priacipal sum of U.S. § 10,500.00 , which
indebtedness is evidenced by Borrower’s Equity Agrcement ¢ nd Promissory Note (herein “Note”) providing for periodic payments
as called for therein, with the balance of indebtedncss, if not soorer pid, duc and payable on Fepyuary 1st, 2015 ()

TO SECURE to Lendcr the repayment of the indebtedness e+idnced by the Note, with interest thereon, the payment of all
other sums, with interest thereon, advanced in accordance herewith to pratact the security of this Mortgage; and the performance of
the covenants and agreements of Borrower hercin contained, Borrower docs iercby mortgage, grant and convey to Lender the
following described property located in the County of oo ,
State of Illinois:

LOT 30 IN DEER PARK PUD SUBDIVISION OF ALL THAT PART OF T0T 1 WHICH LIES NORTHERLY
OF THE BALTIMORE AND OHIQO CHICAGO TERMINAL RAILROAD RIGHT C.” WAY {(BEING THE 25 FEET
STRIP OF LAND CONVEYED TO SAID RAILROAD BY DOCUMENT NO. 10428530) AND SQUTH OF THE
CENTER LINE OF THE CALUMET FEEDER IN RALOFF'S SUBDIVISION OF P :RT.OF THE SOUTHWEST
1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD-PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

.

Parcel ID#:24263100040000
which has the address of 3629 WEST 125TH STREET,  ALSIP

[Street] \‘\\\0\5 (City]
Dllinois 60803 (herein “Property Address”); S
[ZIP Codc] Qi\,\\;,\:\-\""@k“ “‘w’
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TOGETHER with all thelﬂJprovl\cIanE Ee!eg elrec% on thego:pe A anEleXements, rights, appuricnances

and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,

together with said property (or the leasehold estatc if this Mortgage is on a leasehold) are hereinafier referred to as the “Property”,
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property, and that the Property is unencurnbered, except for encumbrances of record. Borrower covenants that

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note,

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle will not relicve the borrower from paying the minimum
payment in any other bi'iing cycle. Payments rcceived will be applied in the following order when posted - (1) accrued interest, if
any, (2) late charges, it azy- (3) annual scrvice fee and/er other charges, if any; (4) principal reduction.

3. Prior Mortgazzcs and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or-citar security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when ¢%:¢.Borrower shall pay or cause 10 be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property vhich may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

4. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the {erm “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,
The insurance carrier providing the insurance sial’ bz chosen by Botrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All isciance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of «nd in a form acceptable to Lender. Lender shall have the right to
hold the policics and renewals thercof, subject to the terms of ary mortgage, deed of trust or other security agrecment with a lien,
which bas priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice 1o the fucurance cammier and Lender. Lender may make proof of
loss if not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails to respund to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim o insurance benefits, Lender is authorized to
| collect and apply the insurance proceeds at Lendet’s option either 1o restoration or repaii of the Property or to the sums secured by
| this Mongage.
|

5. Preservation and Maintenance of Property; Lcascholds; Condominiuns; Plaoned Unit Devclopments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairmeitt or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage 1s ¢ a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaiatior. or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the conde:niamum or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon noticc to Borrower, may make such appearances, disburse such sums, including reasonable atiomey’s fees,
and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making
the loan sccured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in cffect until such time
as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agrcement or applicablc law.

Any amounts disburscd by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agrec to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this paragraph 7
shall require Lender to incur any cxpense or take any action hercunder.

IL Equity Cash Linc Mortgage-FNMA FHLMC Uniform Instrument _ wg L/%()P;age 20f5

8.1-4 980/890'd 182-1 =lioJd €2:01  €002-40~20

[ R R R N PRREECTERNES Y PO




10504805313 Page: 3 of 7

7. Inspcction. Lendex@ NF tﬁ Ir@'&laAblgﬁe‘qu@@RsMons of the Property, provided
ec

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property. ' '

8. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of the Property, or part thercof, or for conveyance in lien of condemmation, are hereby assigned and

shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sceurity agreement with a lien which has
priority over this Mortgagc.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required 1o commence proceedings against such successor or refuse to extend {ime for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interesl. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10, Remedies Comulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage oz afforded by law or equity, and may be exercised concurrently, independently or suceessively.

11. Successors and A4#'gns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the righis bziernder shall inurc to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereuf, ' All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not caccute the Note, (a) is co-signing this Morgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lender vudsr the terms of this Mortgage, (b) is not pexsonally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any otherRomrower hereunder may agree to cxtend, modify, forbear, or make any other
accommodations with regard to the terms of this Iortgage or the Nole without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property. '

12. Notice. Excepl for any notice requircd undc: applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by aelirermig it or by mailing such notice by certified mail addressed to
Borrowcr at the Property Address or at such other address as Bosrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender s <d<ress stated herein or to such other address as Lender may
designate by notice (0 Borrower as provided hercin. Any notice provided fer in this Mortgage shall be deerned to have been given
to Borrower or Lender when given in the manncr designated herein.

13. Governing Law; Scverability, The state and local laws applicabie o this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall noi.timit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without.ihe conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be scverable. As used herein, “costs”, “expenscs” and “attorney’s
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and or tlus Martgage at the time of
execution or after recordation hereof.

15. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any ozie rchabilitation,
improvement, repair, or othcr loan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptablc 10 Lender, an assignment of any rights, claims or defenses which
Bomrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Mortgage.
However, this option shall not be excrcised by Lender if excreise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the noticc is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay these sums priox to the cxpiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.
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17. Obligatory Advancu'[h\ln@aE'EeI @el;ALgf C@@B’Md to the borrower under the

Equity Aprccment and Promissory Note. Provided Borrower is' not in default with respect to any covenant or agreement under the
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when duc any sums
secured by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sams
requested by Borrowcr up to the total face amount of this Mortgage,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lendcr prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such brcach on or before the date specified in the notice
may result in accelcration of the sums secured by this Mortgage, foreclosure by judicial procceding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procceding the nonexistence of a default or any other defense of Borrower to acceleration and forcclosure. If
the breach is not cured on or before the date specified in the notice, Lendcr, at Lender’s option, may declare all of the sums
secured by this Mortgage ¢2 be immediately due and payable without further demand and may forcclose this Mortgage by
judicial procecding. Lend:r shall be entitled to collect in such proceeding all expenses of foreclosure, including, but vot
limited to, rcasonable attorncy“s “ees and costs of documentary evidence, abstracts and title rcports.

19, Borrowcr’s Right to Rains*ate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have t'ie right to have any proccedings begun by Lender to enforce this Mortgage discontinued
al any time prior to cntry of a judgment enforzing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and thc Note had no acielsration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage' () Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agrcements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 18
hereof, including, but not limitcd to, reasonablc attoraey = fees; and (d) Borrower takes such action as Lender may reasonably
require 10 assure that the lien of this Mortgage, Lender's iatesest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrowcr, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration hed oc:urred.

20. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acericration under paragraph 18 hereof or abandonment of
the Property, have the right Lo collect and retain such rents as they become duc «nd payable.

Upon acceleration under paragraph 18 here of or abandonment of the Froperty, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take posscssion of and manage the Property ani to sollect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment ot th< costs of management of the Property and
collection of rents, including, but not limited to, recciver’s fees, premiums on receiver's'heuuds and reasonable aitorney’s fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to acconnt only for thor+ rents actually received,

21. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release Liis Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Propeity.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice 10 Lender, at Lender’s address set forth on page onc of this Morigage, of any default under the
superior encumbrance and of any sale or other forcclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ﬂ/’ MA//Q\ . W (Seal)

[XGI)Z IN MORALES

(Seal)

(Sealy

(Scal)

(Sign Original Only) /\>
STATE OF ILLINOIS, County ss:/ (/B

I
a Notary Public in and for said coun%and state do hereby certify that
AGUSTIN MORALES, MARRIED TO (= Vi jc 4

, personally known to me to be the same persen(s}) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -~ he
signed and delivered the said instrumentas ~ his free and voluntary act, for the uses and purposes thercin sct
forth.

Given under my band and offigh | seal, this = day of % h/C/CML(
My Commission Expires: /7 z/ Y(
G i Notary Public

THIS INSTRUMENT WAS #B#PAR evvoveven.

KENNETH KORANDA ¢ BFFICIAL SEAL"

2650 WARRENVILLE ROAD Vanessa  Frausto

SUITE 500 \ |\A‘V()r"lr$, f':lthc ,Otate of Ilinois

DOWNERS GROVE, IL 60515-1721 sion Exp. 06/18/207
TL Equity Cash Line Mortgage-FNMA.FHLMC Uniform Instrument WA487005 01/04 Page 5 of S

821-4 980/230°'d 192-1 =lioly4 P2i01 §002-40-20

opres &5 e e v My 645 i L it i e el e S RS e e




0504805313 Page: 6 of 7

UNOFFICIAL COPY

.. __[space Above This Line For Recording Data)

WAIVER CF HOMESTEAD AND MARITAL RIGHT

[n consideration of MidAmerica Bank, fst.. granting a mortgage loan to AGUSTIN MORALES, MARRIED TO
Ulnilea Moo vadee

-

and for and in consideration of ten dollars paid to the undersigiizd. and for other good and valuable consideration,
the undersigned does hereby waive any and all homestead intezst created now or in the future in the favor of the
undersigned in the following described real propenty together with ary Zichts the undersigned may have by reason of
the lllinois Marriage and Dissolution Act, 750 ILCS 5/101 et. seq., now c~-as amended:

LOT 30 IN DEER PARK PUD SUBDIVISION OF ALL THAT PART OF/LOT 1 WHICH LIES
NORTHERLY OF THE BALTIMORE AND OHIO CHICAGO TERMINAL RAJLROALD RIGHT OF WAY
(BEING THE 25 FEET STRIP OF LAND CONVEYED TO SAID RAILROARL /=¥ DOCUMENT NO.
10428880) AND SOUTH OF THE CENTER LINE OF THE CALUMET FEEDEP N RALOFF'S
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSH™ P 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOIS.

PROPERTY ADDRESS: 3629 WEST 125TH STREET, , ALSIP, IL 60803
P.I.N. #: 24263100040000

The undersigned further agrees and consents to the mortgage or transfer of the Illinois compiled Statute and of
any homestead right or interest created now or hereinafter created in favor of the undersigned.

The undersigned further states that the above-described property is not marital property as described and
defined in the Nlinois Marriage and Dissolution Act, 750 ILCS 5/101 et. seq.

This waiver is given and specifically refers to the mortgage in favor of MidAmerica Bank, fsb., dated the sth

day of pebruary, 2005. ‘ %{
%/ﬁga (INE 29/ Seal

——t862 1/95 Pugo 1 of 2
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STATE OFS-

)
) SS
COUNTY OF M@(’\ )
L, \HAA W W‘f{Nota@ublic in and for sald county and state,
)

do hereby cerify that Tv 1 lca. AoV G

personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that  he  signed and delivered
the said instrument as free and voluntary act, for the uses and purpose therein set forth.

Given under my hand and official seal, this % day of ﬁ,g/é, . Dﬂ& g\

My commission expiros:

Notary Public
ww v~ L e W‘
"OFFICTALSEAL
Vaness? Praufst“rj _
Notary Public. o}a&eo 1 fuois
ission Exp. 06/18/200
My Comnission . 01210 ¢
1802 1/85
Page 2 of 2
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