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This Modification of Mortgage p.epared by:

MODIFICAT'CN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated Fetruarv 1, 2005, is made and executed between , not
personally but as Trustee on behalf of DEVON BANK; A3 TRUSTEE U/T/A DATED MAY 23, 1988 AND ALSO
KNOWN AS TRUST #473., whose address is 6445 N. 'WESTERN AVE., CHICAGO, IL 60645 (referred to
below as "Grantor") and Broadway Bank, whose address is 5950 N Broadway, Chicago, IL. 60660 (referred
to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated May 16, 2003 (the "Mortgage") which has
been recorded in COOK COUNTY County, State of lllinois, as follows:

RECORDED ON MAY 21, 2003 IN THE OFFICE OF COOK COUNTY REC/RDERS OFFICE AS DOCUMENT
NUMBER 0314150061, FURTHER MODIFIED ON NOVEMBER 21, 2003 IN THE AMOUNT OF $500,000.00
RECORDED ON DECEMBER 18,2003 AS DOCUMENT NUMBER 0335240113, AND FURTHER MODIFIED
ON JANUARY 14, 2004 IN THE AMOUNT OF $530,000.00 RECORDED ON FEBRUARY 3, 2004 AS
DOCUMENT NUMBER 0403440231.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property iscated in COOK
COUNTY County, State of lllinois:

LOT 2 (EXCEPT THE NORTH 125 FEET OF THE WEST 22 FEET OF THE EAST 233.15 FEET THEREOF AND
EXCEPT THAT PART TAKEN FOR SHELDON (NOW LOOMIS STREET) IN ASSESSOR'S DIVISION OF THE
PARTY LYING SOUTH OF LAKE STREET OF LOT 3 IN THE CIRCUIT COURT PARTITION OF THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1369-91 W. LAKE ST., CHICAGO, IL 60607. The Real
Property tax identification number is 17-08-324-002-0000, 17-08-324-003-0000, 17-08-324-004-0000

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

INDEBTEDNESS (MAXIMUM LIEN AMOUNT): AT NO TIME SHALL THE PRINCIPAL AMOUNT OF
INDEBTEDNESS SECURED BY THIS MORTGAGE, NOT INCLUDING SUMS ADVANCED TO PROTECT THE
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SECURITY OF THE MORTGAGE, EXCEED THE NOTE AMOUNT OF $1,260,000.00.

THE FOLLOWING MORTGAGE HAS BEEN MODIFIED AS FOLLOWS: 1.) THE MATURITY DATE HAS BEEN
EXTENDED TO FEBRUARY 1, 2006. 2.) THE PRINCIPAL AMOUNT OF THE LINE OF CREDIT HAS BEEN
INCREASED TO $630,000.00 (EXISTING LINE OF CREDIT BALANCE: $530,000.00 AND ADDITIONAL NEW
LINE OF CREDIT PROCEEDS $100,000.00.) 3.) THE INTEREST RATE HAS BEEN CHANGED FROM A
FIXED RATE OF 6.50% TO A VARIABLE RATE OF PRIME + 1.00% (MIN: 7.75%). 4.) THE MONTHLY
PAYMENT HAS BEEN CHANGED FROM THE 14TH OF EVERY MONTH TO THE 1ST OF EVERY MONTH. 5.)

ALL OTHER TERMS AND CONDITIONS REMAIN THE SAME.....

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms.” .Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Morrgage as changed above nor obligate Lender to make any future modifications, Nothing in
this Modification shall ceostitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). «t.is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the MNote, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or @ndorser, including accommodation makers, shall not be released by virtue of this
Modification. If any person whu signed the original Mortgage does not sign this Modification, then all persons
signing below acknowledge that this Mouifization is given conditionally, based on the representation to Lender that
the non-signing person consents to the ckanges and provisions of this Modification or otherwise will not be
released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent
actions.

GRANTOR ACKNOWLEDGES HAVING REAC -ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TETWmS. THIS MODIFICATION OF MORTGAGE IS DATED

FEBRUARY 1, 2005.

GRANTOR:

DEVON BANK, AS TRUSTEE U/T/A DATED MAY 23, 1988 AND ALSO

KNOWN AS TRUST #473. & not-indiyidually 7 ‘fns terins and conditions contained in this

ASO KNOWN AS TRUST #473.  and, made a paittieranf.
zd mot Individuatly

By
g{lthorlzed Signel for DEVON BANK, AS TRUSTEE U/T/A  uewnisut s jo Buiubis ay) jo ynses e se Aeuosied
ATED MAY 23, 1988 AND ALSO KNOWN AS TRUST #473. . JINVE NOASG eyl 1surebe poussse eq jiuu: 10 4q
and not Individually poumsse s; Auiqey ou pue Ao seueyausq 5. 2 asoyy
LENDER: 42 Aenpiniu; ou pue presaioge se seisn; s yyg

NOA3Q o sBuryenepun pog UsHemuasesds I

BROADWAY BANK

o Lovw Meess

Authorized Signer ()

_ ___GJlog:abed |6211870G0 , B o

Instrurrie 1t to the contrary notwithstanding this
. instrument ic subject te the provisions of the
K, AS TRUSTEE U/T/A Trustee's Excu'pawry Rider attached hereto
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TRUST ACKNOWLEDGMENT

STATE OF /;HQ /Qﬂ(o (\g )
COUNTY OF (\QOK ; N

On this % N(/j\'

of 2 ,
Public, personally appesrad {/ﬁa‘yw? | 1 ) ! N7
AT InoC TS+ OFICD, ot & Trast Oficar
, and known to me to be‘(ar)avthorized trustee(s) or agent(s) of the trust that executéd the Modification of Mortgage
and acknowledged the Moditicaiun to be the free and voluntary act and deed of the trust, by authority set forth in
the trust documents or, by authoiity' of statute, for the uses and purposes therein mentioned, and on oath stated that

he or she/they is/a/re}:Zfzed 10 execute this Modification and in fact executed the Modification on behalf of the
trust, '

d : , * <
By %/ «%’d Residing at(-O% f\j \L,DDW

Ta 2 -
Notary Public in and for the State of (| LS
My commission expires 0»4-, /{523%97

before me, the undersigned Notary

13 £ A h

ﬂOFF,C,AL SEAL"
LEE P. GUBBINS

NOTARY PUBLIC, STATE OF ILL
. INOIS
MY COMMISSION EXPIRES 5/23/2007

vvvv ~J
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LENDER ACKNOWLEDGMENT

STATE OF ILLywer s )
: ) 8S
COUNTY OF )
.@, ) -
On this / day of 'é;’é""‘ﬁ"“l/ , A6t before me, the undersigned, Not
Public, Zefﬁnally appearad _GLoRLn  Se¥ P+ & and known to me to bethe  V//ce /R2sped T
<< tticrized agent for the Lender that executed the within and foregoing instrument nent and

acknowledged said mstrurnco‘ to be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its bpard of airericrs or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is agthorized to exe.ute this said instrument and that the seal affixed is the corporate seal of said

Lender. . /\
By @ 4‘4,./%6@ KS’_ Residing at

S
Notary Public in and fo/the State of 2 Lt -

My commission expire

ANTHONYD CSTA
8 oty Pubkic, State of Hinois
‘ WCmmwN':pnaﬂM -2005 ¢

LASER PRO Lending, Vor. 6.25.00.005 Copr. Harland Financial Soiutions, InG. 1997, 2006, Al Fights Reserved. - L L7, GXICFNLPL\GZ01.FC_TR-740
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EXCULPATORY RIDER

This instrument is executed by DEVON BANK, not individually but
solely as Trustee as aforesaid. All the covenants and conditions
to be performed hereunder by DEVON BANK are undertaken by it
solely as Trustee as aforesaid and not individually, and no
persona’ or individual liability shall be asserted or enforceable
against PFVON BANK by reason of any of the covenants,
statements,  representation, Indemnification or warrants
expressed or ir.glied herein contained in this instrument.

It is expressly unade;stood and agreed by every person, firm or
corporation claiming anv interest under this document that
DEVON BANK, shall havs wo liability, contingent or otherwise,
arising out of, or in any wayeiated to, (i) the presence, disposal,
release of any hazardous materials on, over, under, from, or
affecting the property of the so:!, water, vegetation, buildings,
personal property, persons or animcis thereof; (ii) any personal
injury (including wrongful death) or pszperty damage (real or
personal) arising out of or related to such hazardous materials;
(ili) any law suit brought or threatened, setil>ment reached or
government order relating to such hazardous :2aterials, and/or
(iv) any violation of laws, orders, regulations, reguirements, or
demands of government authorities, or any volicies or
requirements of the trustee which are based upon or in2ay way
related to such hazardous materials including, without limit:iion,
attorneys and consultants’ fees, investigation and laboratory
fees, court costs, and litigation expenses.

In the event of any conflict between the provision of this
exculpatory rider and the provisions of the document of which it
is attached, the provisions of this rider shall govern.




