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MORTCAGE %(

(referred to below as "Grantor") and MB Financijaj Bank, N.A., whose addiass is 6401 North Lincoln Avenue,
Lincolnwood, IL 60712 {referred to below as “Lender").

GRANT - OF MORTGAGE. For valuable consideration, Grantor morigages, warraiit;, and conveys to Lender al
of Grantor's right, title, and interest in and to the following described real property, togetaer with al existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements; rights of way, and
appurtenances; al| water, water rights, watercourses and dgitch rights fincluding stock in ylidies with ditch or
irrigation rights); and all other rights, royalties, and profitg relating to the rea Property, ir<luding without

limitation ajj minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cook County,
State of lllinois:

The Real Property or its address is commonly known as 4624-26 N. Hamlin Ave,, Chicago, IL 60625. The
Real Property tax identification number is 13-14-1 10-031-00090

PERFORMANCE oOF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS M&
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MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. fneept 88 atheryyise provided in ihus Morigage, Grantot shall pay to Lender

all pmounts wy i Morigede as they hecomne tue and shall strictly perform all of Grantor's obligations
d

KAINTENANCE OF THE PROPERTY. Granter agrees hat Grantor's possession and use of
e ned Sy The Tollowing DFOVISIONS:

the Properiy &

Possession and

and pontion of e

he accurrence OF an Dvent of Defaull, Grantor May (17 remain in POSSESSICH
ae, operate Gr manage the Property; and (3% collect the Rents from the

eI

Dty 1o Mainta Grariol shal maintain the Property i renantable conditon and prompiiy parform all
repmirs, Teplacemeits arel mAntEnance necessary to preserve is value.

Compliance With Efvironmental Laws. (rantor fepresents and warrants to Lender that: (11 Buring the
patiod o Granio?’'s ownerdds of the Property. there has besn nG USE, generation, manufacture, storage,
digposar, jeleast & 1hreatened reiease of any Hazardous gubstance by anpy person On, under,
feam she Property, (4 Grantor has no krowtedge of, or reason 10 helieve that there has been,

praviously disclosed 10 unG ackrowiedged by Lender in writing, {al any preach or violation of

e~

sy Erwyironmental Laws, i any us, generation, manufacture, siorage, treatment, disposal, release of
Vi oy Haeardous substance on. under, about or from the Property by any prior owners
the Property, or ol ANy aktual or threatened iitigation ar claims of aty kind by any Derson
such matters; and i3y Excell/a® previously disclosed 1o and acknowiedged by Lander in

thrgatennd roleass
o of

ay peiher Grantor 600 8ny tenant, ¢¢ntractor, agent of nther authorized user of the Property shall
s, QENeTElE, manuiacture, store, reat, dispose/of pr release any Hazardous Substance o6 under, about
e Property, and (B any such activiey shall be conducted in comphance with ali applicable
tederal, state, snd incal fAws, ragulations and oramnurces, including without limitation all Environmental
Pagws,  Gramof suthorizes Lendes and its agents to enir gpon the Property to make such inspections and
tests, ai Granior's expense, as Lender may deem appropriate 10 getermine compliance of the Property with
s sectlon ol W@ Mortgage. ARy ngpections of tests made/ oy Lender snall be for Lender's purposes only
and shel not be construed to create any responsibility or liability on the part of Lender to Grantor or 10 any
qiher person. e rapresentatlions and warranties contained hereis 2i€ based on Grantor's due diligence in
irvestigating the Propeny for Hazardous Substances. Grantor herebly (1] releases and waives any future
ciaimis agangt Lender for indemnity of contribution in the event Granto! brcomes Habie for cleanup or other
costs unider any such laws; and {2} 28grees to indemnify and hold harmiess Lender against any and ali
claims, (OS88E, dabitines, damages, penalities, and expenses which Lender raey directly or indirectly sustain
3 regulting from 8 preach of this section of the Mortgage ar as @ copsequencs of any use,
generation, nanufacture, storage. disposal, reiease of threatened reiease otoaring pricr 1o Grantor's
swnershin or interest in the Property, whether or not the samé was or should have 1ern known to Grantor.
. oF (his seciion of the Maorigage, including the obligation indemaify, shall survive the
, indeniadness and the satisfaction and reconveyance of the lien of this Miertgage and shall
~ni be affeoied DY Lender's acquisition of anv interest in the Property. whether by foreclosure of otherwise.

o

Nuisance, Waste. Grantor shall not cause, conduct or permit any Auisance nor commit, permit, of suffer
ary SIN0TING ot or waste on of 10 the Property or &ny pOrHon of the Property. Without limiting the
i the foregoing. Graptor will nol remove, or grant to any other party ihe right to TemMove, any
e lincluding oif angd gas}. coal, ciay, scoria, soil, gravel or rock products without Lender's

L nprsent

femaoval of Lnprovements, Grantor shall not dernolish or remove any Improvements srom the Reat Property
wirhout bender's Do written consent. As a condition 10 the removat of any mprovements, Lender may
reluare  Brantofr e ake  arrangements satistactory 0 Lender fo replace such lmprovements with
nnrovernents of at least equal value.

i ander's Right 10 Enter. Lender and Lender's agents and representatives may snter upon e Real Property
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Compliance with Governmental Requirements, Grantor shall promptly comply with ail laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such iaw, ordinance, or regulation and withhold compliance during any

proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing

Duty to Preiaci. Grantor agrees naither to abandon or leave unattended the Property. Grantor shall do all
other acts, in ~ddition to those acts set forth above in this section, which from the character and use of the
Property are reasoinshly necessary to protect and preserve the Property,

DUE ON SALE - CONSEN T 3Y LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, titie 'or- interest in the Real Property; whether legal, beneficial or equitable:
whether voluntary or involuntary; whnethar by outright sale, deed, installment sale contract, land contract,
Contract for deed, leasshold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any benefigjal interust in or to any land trust holding title to the Real Property, or by
any other method of Conveyance of an intérest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibiteq Yy federal law or by lllinois law.

Payment. Grantor shall pay when due {and in ali everits rrior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shali pay when due all claims for waork done an or fo services rendered or material furnished
to the Property, Grantor shall maintain the Property free of any.liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing indebtadniess referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for ths lign of taxes and assessments not
due as further specified in the Right to Contest paragraph,

Right to Contest, Grantor may withhold payment of any tax, assessment, or ciaim in connection with a
good faith dispute over the obligation to Pay, so long as Lender's interest in the P Speitvnis not jeopardized.
If a lien arises or is filed as a resyit of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, sacyra the discharge
of the lien, or i requested by Lender, deposit with Lender cash or a sufficient Corporate-surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could 8CCrue as a result of g foreclosure or sale under the lien. In
any contest, Grantor shall defend itself ang Lender and shajl satisfy any adverse judgment before
enforcement 2gainst the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
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PROPERTY DAMAGE INSURANCE. Tre followirng arovisions relating 16 insuring the Property are a part of this
torigage.

waintenance of nsurance. Sirantor shall procure and maintain poficies of fire msurance with standard
extendec coverage endorsements on @ replacement pasis for the full insurable value covering all
pmprovemants o0 tha Real Property i an amourst sufficient 10 avoid application of any coinsurance clause,
and with a standard morigagee clause in favor o! Lender. Grantor shall alse procure and maintain
somprehensive general liability imgurance in such coverage armounts as Lender may request with Lender
Geing named as additional insureds in such liability insurance policies. Additionally, Grantor shail maintain
such oiher INBUrance, inciuding but not limited to hazard, business nterruption and boiler insurance as
Lendar may feodce. splicies shath be written hy such nsurance companies and in such form as may be
rpasonasly accepabie & Cander, Grantor shall defiver to Lender certificates of coverage from each insurer
sontainiag 8 stiplilption that severage will not be cancelled or diminished without & minimum of thitty (30}
days' prior written qbioe 1o Lender and not containing any disclaimer of the insurer’s lability for faiture 10
give such natoe. Tadd a pohey alse shall include an endorsement providing that coverage in favor
of Lenger will not be imipeied In any way by any act, omission or defautt of Grantor or any other person.
Should the Real Froperly @ lncated inoan afea designated by the Director of the Federal Emergency
Managernent Agancy 48 8 special-flood hazard areg, Grantor agrees to obtain and maintain Federal Flood
ingurance, i available, within 4R guys after notice is given by Lender that the Property Is iocated in &
special fiood hazard area, for the 1Ol urpaid principal nalance of the ioan and any prior liens on the property
sepuring the loan, up o e maximura policy lirnits set under e National Flood insurance Program, or as
otharnise reauired by Lender, snd 1o malntain such msurance for the term of the loan

Tl ainurans

Application of Proceeds. Srantar shall profrptinotity i ender of any loss or damage to the Property it the
setirnted cost of repay of replacement exceecs 510 00, Lender may make proof of loss if Grantor faiis to
do so within fifteen (151 gays of the casualty.  Wwhether or not Lendar's Security is impaired, Lender may,
ar Lender's elechion. T8LRNVE ond retain the procecds of any insurance and apply the proceeds to the
raduction of the indebtedness, payment ot any lien aflecting the Property, or the restoration and repair ot
the Proparty. B {ander elests 1o apply the proceeds to reStoration and repair, Grantor shall repair or replace
the darnaged oOf destroved Improvements 0 » manner (satisfactory 10 Lender. lender shall, upon
satigfactory proot of such expenditure, pay of reimburse Grantor f=am the proceeds for the reasonable cost
of yepair of ragtaravion i Grantad 's not it default under this Morigages Any proceeds which have not been
disbursed  within 180 days after thew receipt and which bLende! Aias not committed 1o the répair Of
rogtaraion of the Property shali be used first 1o Day any amaount owing 30l snder under this Morigage. then
o pay AnCruss wterest, and ihe remaingar, any, shall be applied to/the principal balance of the
indentedness. i Lander hoids any proceeds after payment in sl of the indebredness. such pmceedé shall

v

he paid 1o Grantor 48 Granior's interests may appear.

Compliance with Existing indebtedness. Huring the period in which any Existing rrebtedness described
balow is in sffect. com [anoe with the nsurance provisions sontained in the instiymient evidencing such
Eysting indebtedness shall consbiute compliance with the insurance provisions under this-Martgage, 10 the
axtent compliance with the terms of this Maortgage would constituls a duplication of insurance requirement.
it any proceeds from she insurance become payable on l08s, the provisions in this Mortgage for division of
procaeds shall apply ooly 1o that portion of the proceeds nof payable to the holder of the Existing
indabtadness.

LENDER'S EXPENDITURES. it aryy acton of praceeding 18 commenced that woulg materially affect Lender’'s
interest i the Property o7 i Grantor faile 10 gomply with any provision of this Mortgage or any Refated
Documanis, including bt not ieited to Grantor's failure 1o comply with any obligation 10 maintain Existing
indebiedness it gond standing as required below, of 1o discharge or Day when due any amounts Grantor 1S

53

requirgd 1o discharge of pay undar this Mortgage of any Related Documents, Lender on Grantor's bhehalf may
mut shah oot DE abligated 10} sake any action that Lender deems appropriate, including but not timited to

disgharging of paying alt taxes, nans, security interesis, encumbrances and other ciaims, at any nme levied or

ER
Property and paying all costs far insuring, maintaining and preserving the Property. Al such
s by Lender for such purposes will then bear interest at the rate charged under the

placed on ¥

axpandituras oo
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Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will

become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY:; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, fres' ang clear of all liens and encumbrances other than those set forth in the Real Property
description or if ihe Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issier in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, sower. and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Proserty against the lawfyl claims of all persons. In the event any action or
proceeding is commenced thed questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action” at_Grantor's expense.  Grantor may be the nominal party in such
Praceeding, but Lender shall be ertitled to participate in the proceeding and to be represented in the
proceeding by counse| of Lender's own ¢ch oice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request flor time to time to permit such participation.

Compliance With Laws. Grantor warrants that tho Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. Al fep.esentations, warranties, and agreements made by
Grantor in thig Mortgage shall survive the execution ane dulivery of this Mortgage, shall be continuing in
nature, and shall remain in fyi) force and effect until such “ime_as Grantor's Indebtedness shall be paid in
full,

EXISTING INDEBTEDNESS. The following provisions concerning Exisiing indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be cecondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to 'the Pavment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default uvnder the instruments
evidencing such indebtedness, or any default under any security documents for such.inzsbtedness,

No Modification. Grantor shall not enter into any agreement with the holder of any ‘'murtgage, deed of

the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation ag may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender May at its election require
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shat alt oF any RoTHon © ¢ ine nel proceeds of e award pe applied to the indebtedness of the repair o7
jestoration of he 2ty the net proceeds of the award shali mean the award after payment of all
reagonabie coslE. BXDENEES, aned attnrneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 go\.ﬂa‘—:n‘mwn'tai raxes iees and charges arg o part of this Morigage:

Current Taxes, Fees apc Charges.  dJpon request iy Lender, Grantor shall execute such documents i
addition 1o this Mortgage aned take whataver ofher action is requested by Lender to perfect and continue
Lander's fian on e Sea Property.  Grantof shalt reimburse Lender for all 1axes, a8 described below,
togethar with i papenses mourred o recording, perfecting or continuing this Martgage, including without
-) fpes, documentary SIEMPS. and other charges 107 recording or registering this Mortgage.

sembtation all 1l

Taxes. The followiiy shal sonstitute laxes 16 which this section appiies: i1} a specific tax upon this type
of Morigage of upGa 4o any part of the indebtedness securec by +his Mortgage; (2! @ specitic tax an
Gravtor which Granior wuthaosized of required 1o deduct from payments on the Indebledness secured by
gage: v mtaxoon this type of Mortgage chargeable against the Lender or the holder of

i Lav on ail or any portion af the Indebtedness oy on pavments of principal and

this type of Mot
the Note, and
interest marle Gy Lafl

av tax Toswnich this section applies is enacted subsequent o the date of this
Mortgaga, this avert shat! he sume atfect as an Bvent of Default, and Lender may gxercise any of ol
of its available ramedies for an kvent ot Iefault as provided below unless Grantor either (1} pays the tax
petore i1 DBCOMES delinguent. of 123 pontests the tax as provided above in the Taxes and Liens section

gposits st fander cash of @ suthiciet. corporate suraty bond of other security satisfactory 10

Subsequent Taxes. 3

¥

U have

v
H

t
e

: anidar.

SECURITY AGREEMENT; FINANCING STATEMENTS. —ihe soilowing provisions relating 1o this Morigage as @

security agrearmnerd are @ nayt ol Ts pMorigage:

Security Agresmeant. fhes instrument shall sonstitute ‘& _Security Agrearment 1C the extent any of the
Property Gonstituies tiveyres, and Lender shail have all of 1e rights of a secured party under the Uniform

o " - PR byt T i .
L STALo IR 1] amgipied oM e (O LI

Secupity nterest Upoh reguest By Lender, Grantor shali take whatever action is requested by Lender 1o
perfant and cortinue Lender’s Secunily imrerest in the Rents and Pershinat Property. iy addition to recording
this Mortgane it 1he roal progsrty records. Lender may, at any tine ard soithout further authorization from
Grantor, fie axecuted counlerparts, copies Of reproductions of this Morigage as a financing statement.
Grantor shall caimburse Lender 107 all expenses incurred in perfecting or ¢& finuing this security interest.
Upon datauit, Crantor shall not remove, sever or detach the Personal Propertir frem the Property. Upon

dafautl, Grantor ahab assemnbis any Parsonal Property not aHlixed fo the Property & ~'manner and at a place
yaasanably convement 10 arantor and Lender and make it available 10 { ander within ihree (3] days after
receipt of woiten demand from Lender 10 the extent permitted by applicable faw.

Addresses. | DE msiing addresses of Grantor {debtor] and Lender {secured party} from which information
concarning the set ey interast granted DY this Mortgage may he obiained leach as required by the
Uritorm Commend Code) are as stated on sne firgt page of this rMorigage.

e L

P
iy

{

FURTHER ASSURANCES! ATTORNEY-IN-FACT. Tre following provisions relating o further assurances and
5 a pars of thiv Mortgage:

attorney-in-fact @

Eurther Assurances. Ay any TIME, and from tme 1o tirne, Upon raquest of Lender, Gramtor will make,

.use to be made, executed or delivered, to {ender or to i ender’s designee, and
when reguestad by L ander, cause 1o be Hed, recorded, refiled, of rarecorded, as the case may be, at such
and sn such offices ant piaces as Lender may deem appropriate, any and all such mortgages, deeds

arecliie and chativar | of Wi

frust, e UTILY deads, SEEUTLY agreemems, Hnancing statesmnents, continuation statements, instruments

of further assurance. cartificates, and other documents as may. bl the sote opinion of Lender, be necessary
e onegec o affeciuais, romplete, perfect, continue. oF araserve 11 Grantor's obligations




0504813158 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE

{Continued) Page 7
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests

created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding Paragraph, Lender may
do so for and in the name of Grantor and at Grantor's €xpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be neécessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph,

evidencing Lender's sarurity interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasgrable termination fee as determined by Lender from time to tima.

REINSTATEMENT OF SECURIT Y INTEREST, If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thirc party, on the Indebtedness and thereafter Lender s forced to remit the amount
of that payment {A) to Grantor's ir retee in bankruptey or to any similar person under any federal or state
bankruptcy law or [aw for the refief o debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any ¢laim m:de by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considerec uhraid for the Purpose of enforcement of this Mortgage and this
Mortgage shail continue to be effective or shal be reinstated, as the case may be, notwithstanding any
canceilation of thig Mortgage or of any note or other insirument or agreement evidencing the Indebtedness and
the Property will continue 10 secure the amount repaia «r tecovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shail ke Yound by any judgment, decree, order, settiement
Or compromise relating to the Indebtedness or to this Mortgage

EVENTS OF DEFAULT. Each of the following, at Lender's optieri, shall constitute an Event of Default under
this Mortgage:

any term, obiigation, covenant Or condition cantained in any other agreement between Lendsr and Grantor.

Default in Favor of Third Parties. Should Grantor defauit under any loan, extension of credit, security
agreement, purchase or sajes agreement, or any other agreement, in favor of any other creditor or person
that may materially affact any of Grantor's Property or Grantor's ability to epay the Indebtedness or
Grantor's abHity to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or

at any time and for any reason,

T e o bt et b s Ko sovms o




vhergafier, Lender, at Lapder's option, may exercise any one or More of the following rights and remedias, N
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the sommencement o ding under any pankruptcy 0Of iNSOIVENGY laws by or against Grantor.

Creditor or Forfetture Progeedings. Commencement ot foreciosure or forfeiture proceedings, whether by
wdicial proceeding, seif help, repossession o7 any other method, by any creditor of Grantor or by anv
gwemmerztai agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's agosonnis, nending depesit actounms, with Lender. However, this Event of Default shall not
apply if there s 2 aod taitn dispute Oy Grantor as to the validity of reasonableness of the claim which is
the besis of the creditor of forfeiture proceeding and 4 Grantor gives Lender written notice of the creditor
or forfeiiure proceeding and deposis with 1ender monies of d surely hond for the creditor or torfeiture
proceading, 1 AR BT + determined by Lender, in ite sole discretion, a8 being an adequate reserve of bBond
{or the dispute.

Existing Indebted:iess. The payment ol aiy nstaliment of principal of any interest on the Existing
indebtedness i N roade within the ume required by the promissory note evidencing such indebtedneass, of
4 defaull noours unoer Jhe msirumient Secuning such indebtedness and is not cured during any applicable
grane perod i sueh instinment, of ARy suit or other action is sommenced to foreclose any existing lien on

v PO
the Proparty.

Breach of Other Agreement. Anye treach Dy Granfor under the terms of any other agreement hetween
Grantor and tander that i no cordedied within any grace period provided therein, including without
fmitation any agresment poneerning any indebtedness or other obligation of Grantor tg Lender whether

misting oW Gr 1At

tvenis Affecting Guerantor. any ol the pracading avents ocours with respeci to any guarantor, sndorser,
surefy, oF accnrmmodation party gt any wiorhe indebtedness or any guarantor, andorser, surety, of
acoommodation pany dies or DBCOMES incompetentar revokes or disputes the validity of, or liability under,
apyy Guaranty o1 the indebtetness. i the event of a death, Lender, at its option, May. but shall not be
reguired 1o, permi the guaranior's estate 10 dSSUME unconditionally the cbligations arising under the
guaaraniy 1 a manner sansfactary 10 Lender, and, in 40/007SC, mure any Event of Defaull.

Adverse Change. A aterial adverse change oocurs in Granrar's financial condition, or Lender believes the
prospedt AF navment a7 parformance of the Indebtedness is imnatrad.

faithy believes rgelf MsacuUre.

ngepuity. ATET T

Right 1o Cure. 1 aby defauit, oiber than 4 datault i payment is curalile/and if Grantor has not been qiven &
notice af a breach of tha same provision of this Mortgage within the preczding twelve (12} months, it may
se curad if Grantor, after cpcalying written notice from Lender demanding cur® of such default: {1} cures
e default withie fifteen 1181 deys; of 17y it the cure raquires more thar titteen {15} days, immediately
mitiates steps whieh Langer deems it Lsnder’s sole disgretion o be sufficient o cure the default and
shereafter continues and sompietes all reasonable and Necessary steps sufficient 10 wroduce compliance as

[

e

500N 8% reasonably ;jm(‘.iit:aﬁ.

HTS AND REMEDIES ONM DEFAULT. upon the ocourrence of an Event ot Defauit/and at any fime

addition to any other righis or cemedies provided by law

Accelerale ndebtedness. ender shalt have the right at its oprion without notice to Grantor 10 declare the
antire indebisdness reediatety due and pavable, including any prapayment penalty which Grantor weould
he raguired DAY

Qo Remedies. With respect 10 ail of any nart of the Personat Property, Lender shall have ail the rights and
ramedcies ot 2 ganured party Lnder the Uniform Commercial Code.

Gollect Rents. tandar shall have the right, withoul notice to Grantor, 0 take possession of the Property
aril poliect the Rends, including amounts past due and unpaid, and apply the net proceeds, ovVer and above
Lender’s GOEIS. ggainst the indebtedness. 0 furtherance of this right, Lender may require any tenant of
ather usar of the Sroperty 16 make payments af rent or use fees directly to Lender. if the Renis are

i
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to Operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the Proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's righc.to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the iidebtedness by a substantial amount. Employment by Lender shail not disqualify a person
from serving as 4 veceiver.,

Judicial Foreclosi:ia. Lender may obtain g judicial decree foreclosing Grantor's interest in ail or any part of
the Property.

Deficiency Judgment. rermitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section:

Other Remedies. Lender shall have all nther rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its (ights and remedies, Lender shall be free to sell all or any
Part of the Property together ar separately, in one-s4ic or by separate sales. Lender shali be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notics 4f the time and place of any public sale of the
Personal Property or of the time after which any private saie ¢ other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given ai least ten (10) days before the time of
the sale or disposition, Any saie of the Personal Property may be mzda in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender 10 pursue any remedy shall ‘not sxclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform ‘ar, obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shail not affect Lender's right to deciare a default angd
exercise its remedies. Nothing under this Mortgage or otherwise shall be construeq £9 7s-to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any wzv-io limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against ariy ‘other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recaver such sum as the court may adjudge reasonable ag attorneys'
fees at trial and upon any appeal. Whether Or not any court action s involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of jtg rights shall become a part of the Indebtedness
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addition 1o ail

v prcwidad By iaw.

NOTICES. Any notice cecutred 10 be given under this Mortgage, including without limitation any notice of
defauit and any Notce o sale shalt pe given in writing, and shall be ettective when actuaily defivered, when
actualty received by relefacsimiie {UNIEss otherwise required by iaw!, when deposited with & nationally
racognized cwarmighi couner, o it mailed, when deposited in the United States mail, as first class, certified or
registered mail postaye prepaid, direcied to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreciosure from the hoider of any hen which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address tor
natices under this Mortgage by giving format written notice 10 the other parties, specifying that the purpose of

the notice is Lo chapys the party's address. For notice purposes. Grantor agrees to keep Lender informed at ail

fimesg of Grantor's Lupent address Unless ntherwise provided or reguired hy law, it there is more than oneg

|

Grantor, any NoToe JVenEY Lnpdar to any Grantor s deemed to be notice given 1o all Grantors.
MISCELLANEOUS PROVIGICNS, The following riscelianacus provisions are a part of this Mortgage:

Amendments. This Morwiaye rogether with any Related Documents, constitutes the entire understanding
and agreement of e partes ne.to the matters set forth in this Mortgaga. No alteration of or amendment
o this Martgage shali be ptigciive. uniess given M writing and signed by the party or parties sought to be
pharged 0t haund by the alterationss amendmsnt,

Annuat Beports. rhe Property s used 107 purposes other than Grargor’s residence, Grantor shall furnish
to Lender, upon 1equUest & curtifiad statgment of net operating income received from the Property during
Grapor s oravious | jear in such tornd i detail as Lender shall require. "Net operating income” shali
mean ol cash resaipls fron tha Property less 4 cash expenditures made i connection with the operation

\
&1 the Proaeriy,

inoal

Caption Headings. Caption headings i this Mortgags are for convenience purposes only and are not to be
used to rrerprat qr defing tha provisions of s Mortgage.
Joint and Severai Liability. Al obligations of Grantor under Anis Mortgage shall be joint and several, and all

ceferences to Grantof ainall mean each and every Grantor. (his means that each Grantor signing below is
resnonsibie 107 ali ohhgations o 1his Mortgage

No Waiver by Lender. Cprder shail not be deemed 1o have waived any rights under this Mortgage uniess
gueh waiver B jiven s werining and signed by Lender. No delay srmission on the part of Lender n
prercising any sight ghall opefale as 2 waiver of such right or any otherright. A waiver by Lender ot 8
provision of s Mortgage shall not prejudice of constitute a waiver of Lender's right otherwise 10 demand
sl pomplance pith that provision or any other provision of this Mortgag®e- Mo prior waiver by Lender,
AGr any couiss of dealng Depwean L ender and Grantor, shall constitute a waivir ol any of Lender’s rights
or of any of Grantor's obfigations as 10 any future transactions. Whenever e ~onsent of Lender is
requirsd under whis Mortgage, the granting of such consent by Lender in any instancrt chail not constitute
continuing consent 16 subsequent INStances where such consent is required and ali_cases such consent
rray e granied of witrheld i the sole discration of Lender.

Gayerability. 1 & coul oi pompetsnt jurisdicon finds any provision of this Mortgage o be iliegal, invalid.
ar unerforgeadle ss 10 A7 person of circumstance, that finding shall not make the offending provision
sdiegal, invalid, of Lnenforpeable as 10.any other person or cifcumstance. it feasible, the offending provision
shaii be considered modified so that it becomes legal, valid and enforceable. i the offending provision
sannel bE s modified. @ shall be considered deleted from this Mortgage. Unless otherwise required by
imw, the Hegality, invalidiny, OF unenforceability of any provision of this Mortgage shall not affect the
leqality, vaidity of anforceability of any other provision of this Mortgage

Mergey. | DEIE shatl be no merge’ of the interest or estate created by this Mortgage with any other interest

o pstate I the Sroperiy sl B0V time haid by or for the benefit of Lender in any capacity, without the

4

writtan oonsent b Lenger

Syecessors and Assigns.  Subject 1o A% nmitaticns stated in s Mortgage of sransfer of Grantor's
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interest, this Mortgage shall be binding upon and inure to the bensfit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's Successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Waive Jury. Al parties to this Mortgags hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
hornestead faamption laws of the State of Minois as to all Indebtedness secured by this Mortgage.

Waiver of Rig!it of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN_THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-160715) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS oF AFDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED Tey FEDEEM THE PROPERTY.

DEFINITIONS. The following capizalizen words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stater to the contrary, all references to dollar amounts shall mean amounts in
fawful money of the United States of Ametica. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as/thn context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attribu'ed t5 such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Kyung .C: Min and Eun S. Meen and includes ali co-signers and
co-makers signing the Note.

Defauit. The worg "Default” means the Default set torih.in this Mortgage in the section titled "Defauit",

Environmental Laws. The words "Environmental Laws" menr any and all state, federal and local statutes,
regulations and ordinances relating to the protection of humar:fiealth or the environment, including without
limitation the Comprehensive Environmental Response, Compdnsetion, ang Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Matarials Transportation Act, 49 US.C.
Section 1801, et seq., the Resource Conservation ang Recovery Act, 42 1J.E.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or reguiations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events 0" default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness desciibed.jn the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means Kyung C. Min and Eun S. Meen.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” Mmean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose g present or
potential hazard to human health or the environment when improperly used, treated, Stored, disposed of,

Substances” also includes, without limitation, petroleurn and Petroleum by-products or any fraction thereof
and asbestos.

Improvements, The word “Improvements™ means all existing and future improvements, buildings,
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