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MORT GAGE

*THE SIGNATURES OF THE PARTIES EXCLUDING THIS DOCUMENT
DEFINITIONS ARE COPIES AWD NGT CRIGINAL SIGKATURES.”

Words used in multiple sections of this ‘dmumcm are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Ccrlain rules regardii\g the usage of words used in this document are also provided in Section 16.

3§
/" () "Security Insirument" means this docurien), vhich isdated  SEPTEMBER 03, 2003, together

with all Riders to this document, .
(B) "Borrower"is MARK MESSERSMITH AL, LAURA T. MESSERSMITH, HUSBAND
N AND WIFE, AS TENANTS BY THE ENVIRETY /

Borrower is the mortgagor under this Security Instrument,
{C) "Lender" is MB FINANCIAL BANK, N.A.

Lenderisa BANKING ASSOCIATION organized
and existing under the laws of UNITED STATES OF AMERICA
Lender's address is 525 E. 162ND STREET, SOUTH HOLLAND, "ILLINOIS 60473

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER (03, 2003

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-FIVE THOUSAND AND
00/100 - Dollars (U.S. $285, 050,00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the deot i full not later
than OCTOBER 01, 2010

(E) "Propertly" means lhe property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. K

(G) "Riders" means al] Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider {1 Condominium Rider [ Second Home Rider
Ralloon Rider [] Planped Unit Development Rider _D Other(s) {specify]
[] 1-4 Fami[y Rider - D Biweekly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admipistrative nutes and orders (that have the effect of law) as well as all applicable final, non-appealable judiciai
opinions. '

(I "Communily Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association ot similar
organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which i3 Initiated through an electtonic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution Lo debit or credit an account. Such lerm
inciudes, but is not limited to, point-of-sale transfets, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Miscellarears Proceeds” means any compcensation, setflement, award of damages, or proceeds paid by any
third party (other thap insurance proceeds paid under the coverages described in Seciion 3) for: (i) damage to, or
destruction of, the Proriry; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmation; ok (v} mistepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" irzans insurance protecting Lender against the nonpayment of, or defauli on, the Loan.
(N) "Periodic Payment" mears 'he regularly scheduled amount due for (i) principal agd interest under the Note,
plus (ii) any amounts under Sectiva 3 of this Security Instrument.

(0) "RESPA" means the Real Esta‘e Sertlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing
reguiation, Regulation X (24 C.B.R. Pait 350)), as they might be amended from time (o time, or any additional or
successor legislation or regulation that gcverns the same subject matter. As used in this Sceurity Instrument,
"RESPA" refers to all requirements and restriction’s that are imposed in regard to a "federally related mortgage [oan”
even if the Lozn does not qualify as a "federally rzlaed mortgage loan™ under RESPA.

(P) "Successor in Interest of Borrower™ means apy party (hat has taken tille 1o the Propcrty, whether or not that
party has assumed Borrower's obligations under the Noteand/er this Security Instument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: () the repayment of 1% Loan, and all renewals, ¢xtensions and
modifications of the Note; and (ii) the performance of Borrower's covernants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, pianiand convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Reconding Jurisdietian] [Name of Recoring Jurisdittion]

LOT 4 IN ROBERT W. KENDLER'S SECOND ADDITION TO SLENVIEW, BEING A

SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 31, TOQVNSHIP 42

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, \IN COOK

COUNTY, ILLINOIS

A.P.N. #: 05-31-101-109-0000

which currently has the address of 1014 INDIAN ROAD

‘ [Streel]
GLENVIEW , Minois 60025  ("Property Address"):
[City) [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all edsements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instroment as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering rcal property.

UNIFORIvi. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentor Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prircipal of, and interest on, the debt evidenced by the Note and any prepayment ¢harges and late
charges due under the Note' Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Szcurity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender scpayment under the Note or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all suisequent payments due under the Note and this Security Instrument be made in
one or more of {he fotlowing forms, as seiected by Lender: (a) cash; (b) money order; (c) centified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or extity;or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wien received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. lender may retum
any payment or partiat payment if (he payment or pa-tial pavments are insufficient to bring the Loan corrent. Lender
may accept any payment or partial payment insufficitat to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the furure, but Lender js not
obligaled to apply such payments at the time Such payments a‘e ncrepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Barrower makes payment to bring the Loan current. If Borrotver does not do so within a reasonable period of
time, lender shall either apply such funds or retn them to Borrower, IFmnt applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately orior. o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Pairower from making payments due
under the Note and this Security Instrument or performing the covenants and aprcerients secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described inthiu Section 2, all payments
accepted and applied by Lender shail be applied in the following order of priority: (a) intcrést due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be aprivd to each Periodic
Payment in the order in which il became due. Any remaining amounts shall be applied first 10'J7:e ~harges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balanee of tie Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includcs = sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the Jate charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent thet
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Notg
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrents are due under the
Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (a) taxes and
assessments and ofher items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and 2! insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if auy, or any sums payable by Borrower
to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender Inay requize
that Community Association Dues, Fces, and Assessments, if apy, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all potices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligalion to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Bortower's obligation to make such payments and to provide rectipts
shall for all purpescs be deemed (o be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreninent” is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower /ails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section
9 and pay such amount/ans. Borrower shall then be obligated under Section 9 to Iepay to Lender any such amount.
Lender may revoke the waiver 7s to any or all Escrow Items at any time by a notice piven in zccordance with Section
15 and, upon such xevocation, Porrower shall pay to Leader all Funds, apd in such amounts, that are then required
under this Section 3.

Lender may, at any time, collectand bold Funds in an amount (8) sufficient to permwt Lender to apply the Funds
at the time specified under RESPA, anid {0) not t9 exceed the maximurm amount a lender can require under RESPA.
Lender shali estimate the amount of Funds Jue ¢n the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordzics with Applicable Law.

The Funds shall be held in an institution wtose deposits are insured by a federal agency, instrumealality, or
entity (including Lender, if Lender is an institution +-hose deposits are so insured) ot in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iterus o bater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Punds. annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on tae J¥:nds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicabie Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings oo he Funds. Bomower and Lender can agree
in writing, however, that intcrest shall be paid on the Funds. Lende? ghalt give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. '

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lepder shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held ir s :row, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the shoriage in accordance with RESPA, but in no more than 12 monthly payment:. if there is a deficiency of

P.Bs

Funds he!d in escrow, as defined under RESPA, Lender shall notify Borrower as required ™ RESPA, and Borrower

shall pay to Lender the amount necessary to make up the deficiency in accordance with RESP2 , b’ in no more than
12 monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shal] promptly refun< o Borrower
any Funds held by Lender.

4, Charges: Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impaositions attiibutable to
the Property which can atain priority over this Security Instrumeni, leasehold payments or pround rents on the
Property, if any, apd Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrumeat unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
$0 long as Borrower is performing such agreement; (b) contests the lier in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion opérale to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien o this Security Instrument. If Lender
determines that any part of the Property is subject to 2 lien which can attain priority over this Security Instrument,
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Lender may give Borrowey 5 notice identifying the Jien. Within 10 days of the date on which that notjce i given,
Borrower shar Satisfy the lien or take one or moye of the acticng geq forth above ip this Section 4.

nder may require Borrower 1o Pay a one-time charge for 3 real estate tax verification and/or reporting service
used by Lender in Connection with thig Loan,

5. Pruperty Insurance, Borrower shalf keep the improvements HOw existing or hereafter erécted on the
Propeny insured against Joss by fire, hazards included within the tarm "extended toverage,” and any ather hazards
including, by not limited rp, earthquakes and floods, for which Lender requires insurance, This insurapce shall be
faintained in e Amounts (including deductible levels) and for the periods [hat Lender requires, Whap Lender
requires pursyang (0 the Preceding sentences can ¢hange during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shajl
ot be exercised Unreasonably, Lender may require Borrower to pay, in comnection with thig Loan, eithey: {a)a one-
time charge for flogg Zone detenm'nation, certification ang tracking SETviCes; or (b) g One-timne charge for fioad Zone
determinatng ang certification services and subsequent Charges each time Temappings or similar changes oceur which
Teasonabiy. mipht affect such determination or certification, Borrower shaj) alsa be responsible for the payment of
any fees imroe=a by the Federa) Emergency Management Agency in conpection with the review of any flood zone
determination Tatuting from an objection by Borrower,

Lender's option and BoiTower's €Xpense. Lender is upder R0 obligation 1o purchage any particular type or amounr
of caverage, Therefore, si.ck, coverage shajl cover Lender, byt might or might not protect Borrower, Borrower's
Equity in the Property, or the COLNIS of the Property, against any rigk, hazard or liapj| ity and might provide greater

All insurance policies required by Lender and “eniewals of such policies shaj) be subject to Lepger's right to
disapprove such policies, shall inelude g standard mor*zass clause, and shall name Lender ag morgagee and/or as an
additiona] jgss Payce. Lender shal} have the right to hod i< policies and renews) certificates. If Lender requires,
Borrower ghaj) Prompily give to Lender aj] Teceipts of paid p. FUUmS and renewa) notices, Jf Borrawer obtains any

provided that such inspection shaj] pe vadertaken Promply. Lender mzay disburse procecds for'the repairg and
Testoration jn 3 sitglc payment or in a serjeg of PIOBTESS payments as the wark is completed. Unless gn agreement
is made in wriling or Applicable Law Tequires interest 1o e paid on such insurance Proceeds, Lender siiaf] nor be
required 1o pay Borrower any inferest or €arminge on syuch proceeds. Pees for public adjusters, or other third parties,
relained by Borrower shal) fot be paid out of the insurance proceeds and shall be the gole obligation of Borrower,
If1he restoration Or repair is ot €Conomically feasible or Lender's Security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Spgh insurance Proceeds shall be applieq in the order provided for in Section 2,

If Borrower abandony the Property, Lender may file, negotiate and settle any available insurance claim and
related matrers. 1. ‘Borrower does nor Tespond within 30 days 1o 5 notice from Lender thay the insurance carrier hag
offered to septe 4 claim, then Lender May negotiate and seple the claim, The 30-day period will begin when (e
nolice is piven, Iy either event, or if Lender acquires the Property under Section 22 oy olherwise, Borrgwer hereby
assigns to Lender (2) Borrowers rights to any insurance Proceeds in an amount nog 10 exceed the amonnts unpaid
under the Note or this Security Instrumenpt, ang (b} any ather of Borrower's rights (other than the ripht 1o any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not Lien due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the datc of uceupancy, unless Leader othcrwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall pot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Botrower ig residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decrcasing in value due to its condition, Unless it i3 determined pursuant to Section 5 that repair or
restoration is pse economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or darage. If insurance or condemnation proceeds are paid in connection with damage (o, or the taking
of, the Property, Bo‘rower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpcser, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments-as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propeity, Sorrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make ressonahle entties upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the 1provements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specif ring such reasonable cause,

8. Borrower's Loan Application. Dorcower shall be in default if, during the Loan application pracess,
Borrower or any persons or entities acting at the Sivection of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate inforniarian or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited Lo,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Trotection of Lender's Interest in the Property an.d Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contaiae? in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Prape:t and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or fcrfitnre, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulatiors), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approriate o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/o: 7ssessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are uotdiirited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in ¢ 1i;and (¢) paying reasunable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instroment, including its secured
position in a bankmptcy proceeding. Securing the Property includes, but is not limited to, eriering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, cli.piuate building or
other code violations or dangerous conditions, and have utilities wmed on or off. Although Lenuer may take action
under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do so. I 1s'agreed that
Lender incurs no ljability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thig Section 9 shall become additional debt of Borrower secured by this
Security Insirement. These amounts shali bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender aprees o the
merger in wriling. _

10. Mortpage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverape substantially eguivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortpage
Insurance coverage is not available, Rorrower shall continue to py 1o Lender the amonnt of the separately designated
paymenls that were due when the insuramee coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morgage Insurance. Such loss reserve shall be pon-refundsable,
notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall noi be required to pay Borrower any
interest or earnings on such loss reserve. Lender can oo longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender apain
becomes available, is obtained, and Lender requires separatcly designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance 4s a condition of making the Loan and Borrower was
required to mak~ separately designated payments toward the premiums for Mortgage Insurance, Borrower shal! pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirerient for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing 1o+ 'such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oLiization to pay interest at the rate provided in the Note.

Mortgage Insurance s¢fnburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morlgage insurers evaluz.c their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that thate or modify their risk, or reduce losses. These 2greements are on terms and
conditions that are satisfactory to the‘mortzage insurer and the other party (or parties) to these agreemnents. These
agreements may require the mortgage insurer (o make payments using any source of funds that the mortgage insnrer
may have available (which may include fundi oltained from Mortgage Insurance premivms).

As aresull of these agreements, Lender, zay. prichaser of the Note, another insuret, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may teceive (direclly or indicectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreciment provides that an affiliate of Lender takes a share
of the nsurer's risk in exchange for a share of the premiuins paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will not affect the amounts thut Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will /st increase the amount Borrower will awe
for Mortgage Insurance, and they will not entitle Borrower to any refrind.

{b} Any such agreements will not affect the rights Borrower has =if 4ny « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Ti:ere rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortsoage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscetlaneous Proceed!: are hereby assigned to
and shall be paid 1o Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During st sepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceads, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS--Single Family--Fannia Mas/Freddie Mac UNIFORM INSTRUMENT DocMagle €5femms 800-649-1362
Form 3014 1/01 Page 7 of 12 www,dosmagic.com

130147t

Gl Jo / 9fed 8¢l ££8r0S0



V34 8.mig

FEB-16—20> 13:32 MB FINANCIAL S.HOLLAND 7aE3337414

UNOFFICIAL COPY

In the event of a total taking, destruction, ox loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matrket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sccured by this Security Instrnment immediately before the partial taking, destruction, or loss int value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the suims
secured immediately before the partial 1aking, destruction, or Joss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immnediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatéiy Lefore the partial taking, destruction, or loss m value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Lnstrument whether
or not the sums are then ape. _

If the Property is akinsoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as

“defined in the next sentence) ¢ifzrs 10 make an award 1o settle a claim for damages, Borrower fails to respond Lo

Lender within 30 days after the d-ie the natice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or.repdir of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" mcans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shal] be in default if any action o- proceedimg, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Properey or other material impairment of Lender's interest in the Property
or rights under this Security Jnstrument. Borrows ~an cure such a default and, 1f acceleration has oceurred, reinstate
as provided in Section 19, by causing the action ¢i_proceeding to be dismissed wilh a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or othe: mascrial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of auy award or claim for damages that are qtiributable to the
ipairment of Lender's interest in the Properly are hereby asigred and shall be paid to Lender.

All Miscellaneous Proceeds that ate not applied Lo restoration ar repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Exiension of the time for payment ot
modification of amortization of the sums secured by this Security Instrvutent pranted by Lender 10 Borrower or any
Successor in Interest of Borrower shall niot operate to releasc the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings apainst ary Successor in Interest of Barrower
or (0 refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the otiginal Borrower or any Suceessors’s s interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation) i.ender's acceptance of
paymexts from third persons, entities or Successors in Interest of Bortower or in amounts iess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covreniats and agrees
that Borrower's obligations and liability shall be joint a0d several. However, any Borrower who co-sigusinis Security
Instrument but does not execuie the Note (a "co-signer”): (a) is co-signing this Security Instrument only iomortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
perscnally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of thig Security
Instrument or the Note without the co-signer's consent, -

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability

under this Security Instrument unless Lender agrees (o such relcase inwriting. The covenants and agreements of this

Security Instrument shall bind (except as provided in Section 20) and benefit the suceessors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defauit, for the purpose of protecting Lender's interest in the Property and rights under this Secunity Instrament,
including, but not limited to, aliorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge 2 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charpe fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

Jf the Loan is subject to a law which sets maxinm loan charges, and that law is finally interpreted so that the
interest or other loan charges colletted or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits wilt be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. Yi.a refund teduces principal, the reduction will be treated as a partial prepayment without any
prepayment coatge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund wnazc by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might
have arising out of sucli-overcharge,

15. Notices. All4miices piven by Borrower or Lender in connection with this Security Instrurent must be in
writing. Any notice Lo Borrower in connection with this Security Instrument shall be desmed to have been given to
Botrower when mailed by fitst Slass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Botiower shall constitute notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shill 07 the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrovrer's change of address, then Borrower shall only report a change of address
through that specified procedure. There may bv: only one designated notice address under this Security Instrumnent
at any one time. Any notice to Lender shall be giv2p by delivering it or by mailing it by first class rail to Lender's
address stated herein unless Lender has designated-aoiher address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to huve heen given to Lender until acmally received by Lender.
If any notice required by this Security Instrument is 2'se required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement unde: #iis Secority Instrument,

16. Governing Law; Severability; Rules of Constructisp. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property iz ucated. All rights and obligations contained in
this Seeurity Instrument are subject to any requirements and limitations-of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it migh* e silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that apy provision or change of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not riis:t other provisions of this Security
Instrumnent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall Taean and include corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean ana include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securiny nstrumeni,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secrion 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to/ thase beneficial
interests transferred in a bond for deed, conirace for deed, installment sales contract or escrow agreer en’, the Inlent
of which is the transfer of title by Borrowet at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of ail sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appliczble Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower
must pay alt sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrower,
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets f:eﬂain_ coaditions, l_?norrower sh.all
have the right to have enforcement of this Security Instrument discontinued at amy time prior lo melez_nrhest of: (‘f) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} sucl.a ot_hcr period as Apl_)llcabl.e
Law might specily for the termination of Borrower's right to reinstate; or (¢) entry ({t a judgment enforcing thns
Security lostrument. Those conditions ace that Borrower: (a) pays Lender all sums which then would be due under
this Security Insirument and the Note as if no acceleration had occurred; (b) cures any cﬁlcfault_ of any other f;ov:renants
or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limiled .to.
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanped unless as
olherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in ovic.0! more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (c) cenified check,
bank check, weassrer's check or cashier's check, provided any such check is drawn upon an institution whose deposits

P.11

are insured by a federal agency, instrumentality or entity; or (d) Blectronic Punds Transfer. Upon reinstatement by

Borrower, this Security insirument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, tius tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Charge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Ins' ~ument) can be sold ene or morc times without prior notice to Bocrower. A sale might
result in a change in the entity (kniwh as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and perfarms other mortgage loan servicing obligations under the Note, this Security
Ipstrument, and Applicable Law. There also'might be one or morc changes of the Loan Scrvicer unrelated to a sale
of the Note. If there is a change of the Loau Seivicer, Borrower will be given written notice of the change which will
state the name and address of the new Louan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a ictice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the prichaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer of be \ransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comrmence, join, or Le joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's s2ans pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any daty ‘owed by reason of, this Security Instrument,
unitil such Borrower ot Lender has notified the other party (with such siotice 5iven in compliance with the requircments
of Section 15) of such alleged breach and afforded the other party hereto & reaseuable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period wiich must elapse before eertain action
can be taken, that lime period will be deemed to be reasonable for purposes £x ihie paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and 1he aotice of acceleration given
to Borrower pursuant o Section 18 shall be deemed 10 satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" ar: those subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fol’0oving substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, v olutile solvents,
malerials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ @icuns federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal actiont, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permic the presence, use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violstion of any Environmental Law, (b) which creates an

Environmental Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a

condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or slorage on the Property of small quantitics of Hazardous Substances that are generally recognized

ILLINQIS~Single Family--Fannie Mae/Fraddie Mac UNIFCAM INSTRUMENT DocMagic €Ramns  900-643-1362
Form 3014 1/01 Page 1Q of 12 o www.docmagic.com




0504833138 Page: 11 of 15
FEB-16-28> 13:53 MB FINANCIAL S.HOLLAND PEB3337414 F.12

UNOFFICIAL COPY

fa be appropriate to nornal residential uses and to maintenance of the Propenty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or other
aclion by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has acrual knowledge, (b) any Environmental Condition, including but not
limiled to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or Is notified by any governmental or regulatory authority, or any private party, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall creaie any
obligation on Lender for an Environmental Cleanup.

NON-CWIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelesniion; Remedies. Lender shall pive notice to Borrower prior to acceleration following
Borrower's bresct of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Apriicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the gefunl; (c) a date, not less than 30 days from the date the notice s given to Borrower, by
which the default must be rured; and (d) that failure to cure the default on or before the date specified in the
notice may resnlt in accejeration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Prcvacty. The notice shall further inform Borrower of the right to reinstate after
gceeleration and the right to assert i~ the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration cud Foreclosure. If the default is not cured on or before the date specified
in the natice, Lender at its option may ‘eqoire immediate payment in full of all sums secured by this Security
Instrument without furiher demand and mav..eieclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colleck all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and cosis of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. LcoZer may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for se;vices rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Ilomestead. In accordance with Illinois law_ *z¢ Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bonwwir nrovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender 1oy purchase insurance at Borrower's
expense to proteet Lender's interests in Barrower's collateral. This insurance tna; -t need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower nakes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any isiranse purchased by Lender,

. but only after providing Lender with evidence that Borrower has obtained insurance as 12qui ed by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be respsnsivle for the costs of
that insurance, including interest and any other charges Lender may impose in connection wita 2oz-placement of the
insurance, uniil the effective date of the cancellation or expiration of the insurance. The costs 0y th# insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be ma=e than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insirument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
MARK MESSERSMITH -Bomrower URA T. MESSERSMITH -Borrower
(Seal)
—Borﬁgs\aaélg -Borrower
-~ (Seal) (Seal)
-Borrower ‘ -Borrower
Wilness: Witness:
[Space Below This Line Far Acknow!agment]
State of lliinois
County of COOK
The foregoing instrument was acknowledged beforc me this
by MARK MESSERSMITH, LAURA T. MESSERSMITH
¢
ﬂﬁ‘aturc of Person Taking Acknowledgment
JEOFFH'N . SEAL Tidle
NNiFs:; 5
NOTARY Piing ;. Srkég;sm
MY CoMapssi o EXPIRER 5200007 - -
: ] Serial Number, if any
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3rd dayof SEPTEMBER, 2003 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Note to MB FINANCIAL BANK, N.A., A NATIONAL BANKING
ASSCCIATION
("Lende:") of the same date and covering the property described in the Security Instrurnent and located at:

1014 INDIAN ROAD, GLENVIEW, ILLINOIS 60025
[Propery Address]

The interest vtz stated on the Note is called the "Note Rate."” The date of the Note is called the "Noie
Date.” Tunderstand Lindier may transfer the Note, Security Instrument, and this Rider. Lender or anyone
who takes the Note, @iic Security Instrument, and this Rider by transfer and who is entitled to receive
payments under the Note is cal'a? the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and apreements in the Security
Instrument, Borrower and Lender furtiiet covenant and agree as follows {despite anything to the contrary
contained in the Security Instrument or e [Tore):

1. CONDITIONAL RIGHT TO REFINAMCE '

At the Maturity Date of the Note and Security Instrument (the "Maturity Date™), I will be able to
obtain a new Joan ("New Loan") with a pew Maturity ['ate of OCTOBER 1, 2033 , and
with an interest rate equal to the "New Note Rate" determizied in accordance with Section 3 below if all the
conditions provided in Section 2 and 5 below are met (the "Conditional Refinancing Option"). If those
conditions are not met, 1 understand that the Note Holder is wad,r no obligation 1o refinance or modify the
Note, or to extend the Maturity Date, and that ] will have to repay the Mote from my own resources or find
a lender willing to lend me the money to repay the Note.

2.  CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing Option at maturity, coitzir conditions must be met
as of the Maturity Date. These conditions are: (a) I must still be the owner o! th? property subject to the
Security Instrument (the "Property*); (b) I must be current in sy monthly paymeius ard.cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately pt eced ns the Maturity
Date; (c) the New Note Rate cannat be more than five percentage poiats above the Note Rece: tnd (d) I must
make 2 wrillen request io the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for 30-year
fixed-rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentape
point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) {the "New Note Rate").
The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using cornparable information.

MULTISTATE BALLOON RIDER--Single Family DoclMagic €N 500-649.1362
Fannie Maa Unjform Instrument www.docmaglc.com
Form 3180 1/01 (rev, 9/01) Page 1 ot 2

P.14




0504833138 Page: 14 of 15
FEB-16-2@US  13:54 MB FINANCIAL S.HOLLAND ’ THE3337414 F.15

UNOFFICIAL COPY

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rate as calculated in Section 3 above is not greaier than five percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid priacipal,
plus (b) accrued but unpaid interest, plus (c) all other sums ] will owe under the Noge and Sccurity
Instrurnent on the Marurity Date (assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Nole at the New Note Rate in equal monlhly payments. The result of
this calculation will be the amouxnt of my new principal and interest payment every month until the New Note
is fully paid. :

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nose Holder wilk notify me at least 60 calendar days in advance of the Maturity Date and advise
me af the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity
Date. The Noi¢ Holder also will advise me that [ may exercise the Conditional Refinancing Option if the
conditions in See'ior. 2 above are met. The Note Holder will provide my payment 1ecord information,
together with the nazae title, and address of the person representing the Note Holder that I must notify in
order to exercise the Condiional Refinaneing Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. Ths-Note Holder will caleulate the fixed New Note Rate based upon Fanmic
Mae's applicable published requiied nel yield in effect on the date and time of day notification is received
by the Note Holder and as calculated fu Section 3 above. I will then have 30 calendar days to provide the
Note Holder with acceptable proof o’ my requited ownership. Before the Maturity Date, the Note Holder
will advise me of the new interest rate (th: New Note Raie), new monthly payment amount, and a date, time,
and place at which I must appear to sign aiy socuments required to complete the required refinancing. 1
understand the Note Holder will charge me a $250 processing fee and the costs agsociated with updating the
title insurance policy, if any.

BY SIGNING BELOW, Borrower accepis and ap.ees to the terms and covenants contained in this

Balloon Rider.
A
Lot L S N el
- (Seal) . ‘ = (Seal)
. MARK MESSERSMITH Borrower LAURA T. MESSERSNITH  Borrower
(Seal) e = (Seal)
Borrower donTower
(Seal) ' (Seal)
Borrower Borrower
[Sign Original Only]
MULTISTATE BALLOON HIDER-Single Family DocMagle € 800-845.1362
annia Mae Unitorm Instru t
Form 3180 1/01 (rav. 9/01) Page 2 of 2 www. docimage. corm
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