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THIS ASSIGNMENT OF RENTS dated February 3, 2005, is‘'mudz and executed between DSM Management
LLC, whose address is 5701 Sheridan Rd., Chicago, IL 60660 (referred to below as "Grantor") and NORTH
SHORE COMMUNITY BANK & TRUST, whose address is 7800 LinceiiiAvenue, Skokie, IL 60077 (referred to
below as "Lender").

ASSIGNMENT CF RENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to'the Rents from the following
described Property located in Cook County, State of lllinois: '

LOTS 1 AND 2 IN BLOCK 1 IN A.H. HILL AND COMPANY’S NORTH WESTZP.\ ELEVATED ROAD
ADDITION, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 07 THE NORTHEAST
1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCiF Al. MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3403-11 W. Wilson, Chicago, IL 60625. The Property
tax identification number is 13-14-216-017-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.




— B ’ " 0504902144 Page: 2 of 8

UNOFFICIAL COPY -

»

-, 'pred

[lun ainjpusedxe JO 8)ep WO} 8.l SJON SU} 18 ISaJalul YIm puewep uo sjqehed oq |leys pue ‘uswubissy siy) Aq

paindas sssupslqepu| 8y} jo Ued B 8wW09aq [|Bys SIusY 8y} WoJj PasInguiial 10U pue Juswubissy siy) Jepun Japua

Aq epew sainypuadxe |y sseupeiqapu) ey} 0} paljdde aq |[eys sesuadxa pue sis09a yons o} paydde jou aJe yaym

Jepuan Aq peniades sjusY yons Aue ‘Jersmoy )l Aq peniedas sway (e pue Aue jo uoieodde ay) eulwis}ep |leys

‘Uoi1aIdsIP ©|0S S}l Ul ‘JepueT "sjuey ey woy sesusdxe pue s1s0d yons Aed Aew Jopua pue Junodoe s Jojueis)

10} q JJeys Auadoid By} Yim uoioBUU0D Ul 18pua] AQ paundul sesuadxa pue S1sod |y 'SINTH 40 NOILYIINddY

‘Buiyy Jo 10e oy108ds J8yjo
Aue op o} Japua auinbal jou jeys sBuiy; Jo sjoe BuloBeloj ay} jo siow 10 BuO pauioped ey |jeyS JopusT 1By}
108} oy} pue ‘sbuiy} Jo sjoe Buiobalo ey) o Aue op 0} paiinbas eq Jou |[BYS Jepus ‘JoY 0} juswsiinbay ON

"anoge pale;s sasodind ayj 1o} Jojueln)
Jo siemod 8y} J')j2.IARY O} PUB JOJUBIL) JO pea}s pue aoe|d au} ul K[ejos pue A|aAisnjoxe joe Aew pue ajeldosdde
woap Aew Jepuen se Ausdoid 8y} 0} 10adsas yum sioe pue sBuiyl Jayio yons |le op Aew Jepua ‘SPVY J8yl0

"sjuay Jo
uofreoijdde pue uondajjod &Ly Buipnjoul ‘Auedoid ey} ebeuew pue jual 0} ‘WU S JOJUBIL) Ul IO WU S J8pusT
ul Jeyye ‘sjendoidde wasp ‘gLl Jepus se sjuabe 1o jusbe yons ebebus Aew Jepus ‘sjuaby Aojdwg

‘ ‘sjelidoidde wesp Aew JapusT S SUOHIPUOD LONS UO
pue suue} Jo Wis} yons Joj Auadoid avy v ued Aue Jo sjoym ay) ases| Jo jual Aew Jepus ‘Auadold ayl asea

‘Auedold ey) Bunosye
selousbe jejuswulanob Jayio ||e Jo sjuswoliiDRl PUB SBUBUIPIO ‘SIOPIO ‘S8INJ ‘SME| JBYI0 (|8 OS|B PUB Sioul||
J0 eJe1S 8y} Jo sme| eyl yum Aldwod pue enosxe orsfuly) Je pue Aue op Aew Japuse sme yum aouedwo?r)

‘Auedold

8y} uo Jepus Aq pajosyje oueINSUI JBYIO PUE Bl U0 swiniwald 8y} pue ‘senijin JaJEM PUB SJUSLUSSOSSE ‘SOxXe)]
fte Aed o} osje pue ‘uonipuod pue Jledas Jedoid u) Auadeid ays Bujulejuiew Jo sesusdxe pue s1s00 BuiNunUod
Il'e jo pue ‘uswdinba sieyy Buipnioul ‘seahojdws ||e jo sedirias ||e Jo pue joalay} S1S09 ay) Aed o) ‘edal
ul swes ey} desy pue Auedoid ay) urejurew o) Auadoid auy usdr sjus Aew Jepus *Auadold ayy uiejusepy

‘Ruadold ay)

Wouj Suosiod Jayl0 10 S)UBUS) JO JUBUS) AUB BAOLIS) PUE sjuay 8y} 10909 ‘Auadold 8y} Jo uoissassad Janooal
0} Aressedeu aq Aew se sbuipesdoid yons Buipnjoul ‘Ausdold eyl Jo uoidzInId ay) oy Aressedsu sBuipesso.d

lebe) e uo Aues pue ejnysul ‘syuey 8y} Jo (e ‘iojeiay} jqel suosied Jaiye-Aue WOl JO SJUBLS) 8y} WO}

8AI898. pue 109|100 ‘puelusp :Auadold 8y} jo uoissassod aye) pue uodn Jejus Aeriisnus *Auadoad sy soyug

"Jusbe s Japua 10 18pus o} Ajoaup pled aq 0} sjusy i+ Bundsip pue Juswubissy

siy} jo weyy Buisiape Ausdoid sy; Jo sjueus) | pue Aue 0} S80)JOU Puds ABW Jepudl| ‘tjueud] O} I1ON
:Alouine pue siamod ‘sjybl Buimojjoy eyy perurid pue usAlb Ageiay
~ Sllepuan esodmd SIY} 104 “Sjusy 8y} dAI8Y8I pue 108]j09 0} ‘JUBWUBISSY SIY} JApUN PaLINJG FALU (feys Jjnejap ou
ybnoy) uane pue ‘awn Aue je Bl By} aAeY |leys Jepue 'SLNIY 1931100 ANV JAIFOIH OL LHIIH S.HIANTT

"Juswiubissy sy} ul papirold se jdeoxe sjusy auyy
ul s1ybu s Jojuers) Jo Aue Jo 8sodsip 8simIay}o JO ‘Jaquinoud ‘UBISSE ‘||8S J0U [IIM JOJueIY) “JBysuel] Jayun4 oN

"9010} Ul MOU Juswirujsul
Aue Aqg uosied Jayio Aue 0} sjuay sy} peheuod Jo paubisse A|snoiaaid Jou sey Jojurly) ‘JusWUBISSY Jolid ON

"Japuan] 0} sjuay ay} AeAuod
pue ubisse o) pue Juswubissy siy} ojui Jayus o} Aysoyine pue Jomod ‘b |iny 8y} sey Jojuess) ‘ubissy o) Jybiy

‘Bunum ul Jepuan Aq peidesoe pue o) pesojosip se Jdaoxa swie
pue ‘sedueIqUINOUS ‘susl| ‘sueo| ‘siybu j[e Jo Jes|o pue 8} sjusy 8y} eAledal 0} pajus s! Jojuers) “diysisumQ

ey} sjueliem Jojuel) "SIILNVHHVM ANV SNOILVYLINISIHdIH S.HOLNVHD

Z obed (penunuo)) 6E€E0008€9 :ON ueoT]
SLIN3H 4O INJNNDISSY



0504902144 Page: 3 0f 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 6380003339 (Continued) Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or

by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction ovar Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by-lLnder with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for'the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstatad, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument cr-agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered tc ins-same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any jucigrient, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any 2¢tion or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to! comply with any provision of this Assignment or any Related
Documents, including but not limited to Grariiei’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignriientior any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that-Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interestsencumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs ‘or insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purpases will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date.of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A}.Ge payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable wit~-any instaliment payments to become due
during either (1) the term of any applicable insurance policy; or (2) thz remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's matinity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and vemedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defaui* under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this.paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys 1ees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses.for-hankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals,-anru.-any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (in¢luuirig foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the exient permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by aw. '

MISCELLANEOUS PROVISIONS. The fullowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the maiters.set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless giver. i writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignmanrt.are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignmer?.

Governing Law. This Assignment will be governed Ly. construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Ascigament has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's 1sauest to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assigiment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capaciiy. without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, the: 2 words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context-arid construction
so require. (2) |f more than one person signs this Assignment as "Grantor," the obligations of e«ch Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender'’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
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Grantor. The word "Grantor" means DSM Management LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness. :

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without Ilmltatuon a
guaranty of all or part of the Note. - .

Indebtedness. The word “Indebtedness’ means The word indebtedniess is used in the most comprehensive
sense and means and includes any and all of Borrower's liabilities, ‘obligations and debts to Lender, now
existing or hereinafter incurred or created, including, without limitation, all loans, advances, interest, costs,
debts, overdraft indebtedness, credit card indebtedness, lease obligations, other obligations, and liabilities of
Borrower, or ay-2. them, and any present or future judgements against Borrower, or any of them; and whether
any such Indebtesiness is voluntarily or involuntarily incurred, due or not due, absolute or contingent, liquidated
or unliquidated, deter:ninad or undetermined; whether Borrower may be liable individually or jointly with others,
or primarily or secondariiy;-or as a guarantor or surety; whether recovery on the Indebtedness may be or may
become barred or unenfuicsable against Borrower for any reason whatsoever; and whether the Indebtedness
arises from transactions whic’i ray be voidable on account of infancy, insanity, ultra vires, or otherwise.

Lender. The word "Lender" means NORTH SHORE COMMUNITY BANK & TRUST, its successors and
assigns.

Note. The word "Note" means the promissory note dated February 3, 2005, in the original principal amount
of $712,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutizps for the promissory note or agreement. The interest rate on
the Note is 6.250%. Payments on the Note are to be made in accordance with the following payment schedule:
in 59 regular payments of $4,739.03 each and one iiregular last payment estimated at $648,563.63. Grantor’s
first payment is due March 3, 2005, and all subsequent pjavments are due on the same day of each month after
that. Grantor's final payment will be due on February 3,210, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, titz"and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all proriisatry notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, riorigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and docurrenis, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest i, to and under any
and all present and future leases, including, without limitation, all rents, revenue, incoing, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proczeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kino and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 3, 2005.

GRANTOR:

Menashe Basa Member of 53M Management LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _ Lttinois )
) SS
county oF ___ LAKE ' )
On this 3l day of _ Janu ary , 2003 patore me, the undersigned Notary

Public, personally appeared Shaul Basa, Member, Menashe Basa, Merner of DSM Management LLC, and
known to me to be members or designated agents of the limited liability compary t'iat executed the ASSIGNMENT
OF RENTS and acknowledged the Assignment to be the free and voluntary act and. deed of the limited liability
company, by authority of statute, its articles of organization or its operating agreemen, for the uses and purposes
therein mentioned, and on oath stated that they are authorized to execute this Assignmer't and in fact executed the
Assignment on behalf of the limited liability company. @@

By W’@M""—' Residing at HIFP /426 Ceots 4

Qeerﬁre/o{ ze 6001

Notary Public in and for the State of __Z//rn0LS

My commission expires Ja/,;, /9 2008
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