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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 5, 2005, is made and exesuted between Parkway Bank &
Trust Company, not personally but as Trustee on behalf of Trust #13888 dateu December 23, 2004 (referred
to below as "Grantor") and PARKWAY BANK & TRUST CO., whose address is. 4800 N. HARLEM AVE,,

HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following

described Property located in Cook County, State of lllinois:

UNITS 104, 107, 203, 212, 218, 313, 409 AND 417 AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 26104048, IN THE 663 WEST GRACE STREET
CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL

ESTATE:

LOTS 1, 2 AND 3 IN P.N. KOHESATT’S ADDITION TO CHICAGO BEING A SUBDIVISION OF LOTS 1, 2, 3,
12, 13 AND 14 IN BLOCK 6 OF HUNDLEY’S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37 IN PINE
GROVE IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 26104048, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such-eonditions as Lender may deem appropriate.

Employ Ageris. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's nameé. or-in Grantor's name, to rent and manage the Property, including the collection and
application of Reiie:

Other Acts. Lender mav-Jo all such other things and acts with respect to the Property as Lender may deem
appropriate and may act_2xclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposas-stated above.

No Requirement to Act. Lender shiali\not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one ai-more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exper.ses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and al’ Rants received by it; however, any such Rents received
by Lender which are not applied to such costs and expénses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not rzimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness wiizii, due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, ana the Telated Documents, Lender shall

execute and deliver to Grantor a suitabie satisfaction of this Assignment and suitanle statements of termination of

any financing statement on file evidencing Lender's security interest in the ‘Hants_and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whetie: voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under aiv-federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to’Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume uncondiionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of < breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and’rio event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure_sf.such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fifteer {15)-days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the-dziault and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one.or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shali ‘iave the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and pa;2ble, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, withou: notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past.due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. i1 furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and ‘Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lende:"as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantoi.ans to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any preper arounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee,in possession or to have
a receiver appointed to take possession of all or any part of the Property, witi-ire, power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to sollect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against.ihe Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or riot any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
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Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or

of any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to si'>sequent instances where such consent is required and in all cases such consent may be

granted or wittne'd in the sole discretion of Lender.

Notices. Any nctics required to be given under this Assignment shall be given in writing, and shall be
effective when actuaiiv-de'ivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a ‘nedenally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignmient.” Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at alil times of Grantor's
current address. Unless otherwise provicied or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed *G e notice given to all Grantors.

Powers of Attorney. The various agencies aiid powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security énd may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds ainv'provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall-nut make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the egality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignrner..cn transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the pariies, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, (_ender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and tae Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
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Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely

to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any

bgon !Hg %r%%ﬂggrbf if's Beneficiarles

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 5, 2005.

GRANTOR:

PARKWAY BANK ANC.7PUST COMPANY, NOT INDIVIDUALLY BUT AS
TRUSTUNDER TRUST #13388 DATED DECEMBER 23, 2004

fot Pk ay E’ank and Trust Company,.aot
tee ATl

A ‘y 4
Bank and Trust Cumpany, net—
UST#TRSE dated
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TRUST ACKNOWLEDGMENT

STATE OF jU—M/OJ S )
) SS
COUNTY OF (1 QoK )

On this o day of FﬁﬂbéUAﬂb'/ , D60 S before me, the undersigned Notary
Public, personal'y. appeared Ciane Y, Pesgﬁ;ﬂ Vice President - Trust@tfiear-
do Ann Ruolns Assstant Trust Offcer-

, and known to et be (an) authorized trustee(s) or agent(s) of the trust that executed the ASSIGNMENT OF
RENTS and acknowieagad the Assignment to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documiesite or, by authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she/they.is/ate authorized to execute this Assignment and in fact executed the Assignment on
behalf of the trust.

2 PARKWAY BAN
By Mﬂ/ mJJ/V\, Residing at T;:gg_}g;-r DEP?“K&THUST co.

4800 N. HARLEM AVE,
HARWOODHEIGHTS, IL 60708

Notary Public in and for the State of _EL(;L//UGIS'

My commission expires __ !

’ LUBAKOHN
) NOTARY PUBLIC STATE UF (.LINCIS

Mx Commission E&ires 05/'22’3' lqg
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