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MORTGAGE Loan #: 0030017123

DEFINITIONS

Words used in multiple sections of this document. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarimg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated "ebruary 11, 2005
together with all Riders to this document.
(B) "Borrower" is Jose ¢ Cervantes, A MARRIED MAN, Mausis E. Cervantes

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is The Northern Trust Company

Lender is a Corporation
organized and existing under the laws of I1linois

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@ -6iL} 0003
& P
Page 1 of 16 Initials:_y, EC_

VMP MORTGAGE FORMS - 18001521-7291

Original




(0504908035 Page: 2 of 20

UNOFFICIAL COPY

Leeroaipree v 50 Zounh Lasalle Street Chicago, 1L 60675

frr voTigages under s Secunly instrumeni,
s the peoimissary nole signed by Borrower and Jaied February i
Bond siates hat Borroves uwed Lender One Hundred Twenty-Four Thousand

Lerddes

(Y N

s nerest, Borrower has promised o Day e deby n
; . [uit ot later than March Ist, 2023%

i ?mpk-rh “ineany e properiv that s desertbed below under e heading
Propeiy
7y Lt peans the deli evidenced by the Note, plus interes:, any prepayment churges and
due under the™ote, and all sums due under this Security Instrument. plus interes:

ey Riders” Gowans all Raders 1o this Security instrumen: that are execited by Bogtowi
Creduted by Borrower fcheck box us applicablel

0 pay e el

ruipsder ot B

21

ST OWEIY

i Condominmom Rider
Planned Untt Development Rider
QBiweekly Payment Rider

:: _ decond Homg &
C -4 Farnly B
CiRhertsy bapecid,

(i Capplicabie Law” neans afl coperoiling applicable lederal. siaie and ncar siatids,

aridinances and admimstragve rudes and opdens #hat have the effect of Tawe as wefl »

non-appesiaite judlcial opimons,

Cimpnimity Association Dues, Fees, and Assessments” means ais dues, fzes, w

s fhai ave imposed on Borrower or the Prorerty by s condompuum asseCiaiion

for oy amilar organization

{1 ’Hutwnu Funds Transfer” means any transfer «f fands. other than & dransaciiun mxaw weil
[ amilar paper mstrymens, which s imtiated aprough an electroai i s

. CORHBULCT, OF Fuagnelic ape so as 1o order, instrucl, /e aathenze & financiel aistisnion b

415 an soceunt. Such term inchudes, but is not limited . point-of-sale sransiers, awormated ol

machine srabsachions, iransfers mitlated by relephone, wire watisterdand avrons me slearinghouse

ransiers

(K1 "Escrow flesns” aeans dwose sems that are described in Sechon

{1y "Miscellaneons Proceeds” means any compensation, settlemens, award o danage:

By oany ihird narty éother tan msurance proceeds paid under the coverages described oSection v

dampage o, o destruction of ) the Property: (i1} condemmnation or other raking of @ oy gy san

Propery, S ooivoyance 16 bed of condemnation: or {ivy mSrepreseniaiions of oy smiisiess o

value snd/or condion of the Property

Ay Rdorizape Issurance” means insurance protecting Lender againsi she noapaymeny of, 8 Getwmil oo

i Loun
Ny Pm wdic Pavineni” means the regularly scheduted amount due for {1} principal am! iterest yneer ihe
% wy amounts ander Section 3 of this Security Instrumen:

©omeans the Real Estate Seltlement Procedures At 112 185005 wp, ;A
smplernensing reguiation. Reguiation X {24 C.F R Part 3500), as they might be amn ndm frony Dnw i
gitne, of sy addiienal or suceessot legisiation or regulatton that goverus the same subiey :
i this Securiy instrumens, "RESPAY refers 1o all requiremenis and resirictions tha ars smposed %.,:"s g
wn Vingeratly related mortgage loan” even I the Loan does nov gqualify as a “lederaliy o '
wian” umder RESPA

WLy N

@ B o0 Cage ool 1 T Feyerny ARTA A
N




ety e B e e e A Ml i e e . S . . e by i < . A A et e

(0504908035 Page: 3 of 20

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of coow [Name of Recording Jurisdiction]:

Being mor: pzrticularly described by a legal description attached hereto
and made a peit. thereof. Being the same premises conveyed to

p by deed dated and
recorded in the county recorder's office in deed book
paze _ . This is a first and paramount

mortgage lien on the alove described premises.

Parcel ID Number: which currently has the address of
1751 NORTH ALBANY AVENUE [Street]
CHICAGO {City); T'linois 60647 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected con the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Aui replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reieired to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: \) C’

@D -6(IL) wo0s) Page 3 of 15 Form 3014 1/01

Original




(0504908035 Page: 4 of 20

UNOFFICIAL COPY

sy Ingrmament oy “u wrned o ",em_m unpaid. Lender may require that m\ 07 4
o owrmles e MNoigasd s Seeusity instrument be made foone or more
' : IO <>r(ie_: () centified check, bank
st aoprvided am such check o drawn upon an mstiution whose
*Emkhd wey. nstrumentali ty or entity: or {d) Electronic Funds Transter

nests e dested received by Lender when recetved at the fovation designaie o
valion as may be desiguated by Lender in accordance wath $he notics Brovison iy szl
- paymen: or partial payment if the payment os parnal paymenis ur

Lender May decept amy payment or pariial pavimeni deufficest o
' cights hereunder or prejudice 1o i8S vights o refuse such o

S el vash,

. bt Bender s non obligated 1o apply such paviments &b the iipe siah o i
Periedic Paymers s applied as of its scheduled due die. then Lamie =

pocies tunds, Lender may hold such unapplied funds untt} Borrower makes payme i

r HBdemawer does not do s within a reasonable period of tme. Ley

el hers i Borrower, 1 not applied earlier, such funds wli} i

wo uywder "Eu: Mot umnediaiely prior o {oreclosure. No bt
: ihe Duthre gemisd Lender shall relieve Borrower !n.m TR G ey ent o
nnsent o performing the covenants and agreements serred b

: appimin:m of Rnnwnia or (Proceeds. Excepi as otherwise deseritbed o sloe Sarooe 0 o

Lender(shadlbe applied i the follewinrg orda of o ‘ ‘
iy prineipal due anderthe Note: () amounts due amber Secne
Wit o wach Pervndic i’a\fmam i the/order i which o became due
( ch"nn-j 143 ;1;1'3; ofier amounts e o

{romm Borrower for & deinguent Perodic Favine
e ham due. the payment 1zy e applied 1o e sje};;.zq-az 7
‘ i soe Periodic Pavment is outstanding] Lender oy apply any
i 5:>f=>w wor i the sepayenen: of the Periodic Payvmens o, and 16 the sxient thad, caeh s
:.};,a.;ci i Tuit. voibie exient thal any cxoess exists after the paviment js appiicd w the full paemen
£ b Pavonet may he appiled to any late charpes doo S ahua
airy PTEDAYINETY s;h arges amnd then as described in the Now
sheaticn of pavments, insurance proceeds, or Miscellaneous Procesds
snall nov exiend or poesipone the due daie. or change the amoan, of the Peru
FoFmisds for Bsorew Memns. Borrower shall pay o Lender on the day Periow
: it e Mode s pard w [oil, g sum (the "Funds ™y 1o provide Tor payme
pud amsessments ang other items which can attain priorny aver ihix Seearity adn
peumbrance on the Property; () leasehold payments or ground renes on the Property (flny) i
for upy and all insurance tequired by Lender under Secnion 30 and (i Mortgage
: s pavable by Borrower 1o Lender in Hiew of the savawn of
. i oaccordance with the provisions of Section 1 These wemms are o
»*wzvnam':* or gt any vime doring the term of the Loan. fender may require th
\, and Assessments, it any, be escrowed by Borrower, and
3 4ii Bseraw ftem. Borrower shali promptly furnssh fo Lender ail
ne patd aader s Secion. Borrower shall pay Lender the Funds for Escrow ftens
Forrorwes s ati‘-izgatim‘n o pay the Hunds for any or all BEscrow ltems. Lender mas
o bender Funds for any or all Escrow ltems at any Gmie, Any such
waiver. Barrower shall pay directly. when and where

@ "6‘55- B Faoe Gl L
o



(0504908035 Page: 3 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section %
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerdar inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds arihie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RLSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiotes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalt e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity 4iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve ifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenjer'to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ou the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. %i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower as regquirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzzce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv-paymeris.

Upon payment in full of all sums secured by this Security Instrument, Ysader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselio'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded:; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amours unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuoaricy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir’ 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowar's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiny, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zie beyond Borrower's control.

7. Preservation, Mainténsne= and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from det:ri¢rating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs-«rd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurmaee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eurrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘nspuctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemetiis o0 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec'ty.nz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, 7uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioi: or st2tements to Lender
(or failed to provide Lender with material information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's scropancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst:unent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Irsirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; -ap<-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiradations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ursr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and-benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and li%ility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriited <o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instriment or by Applicable Law.

If the Loan is subject to a law which sets maxim\um lnan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ceilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-n.ake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow_r. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptunc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witk this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumet shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveiel in Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 21l Borrowers
unless Applicable Law expressiy requires otherwise. The notice address shall be the Prorerty Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials: A C__
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bt Any such agreements will not affect the rights Borrower has - if any - with vespect o e
Morigage lasurance under the Homeowners Protection Act of 1998 ov any other b, These righis
may include the right to receive certain disclosures, to request and obtain caacellation of the
Mortgage fosurance, to have the Mortgage Insurance terminated automatically, and/or o recersy
refund of any Mortgage Josurance premiums that were unearned at the time of such cancellation ar
fprmimation.
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i Propersy, o the restorasion or repair 18 economically feasible and Lender's securin i
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Froceeds
untit LendCr hee bed an opportunity @ inspect such Property to ensure the work has been completed o
Lender' < sadistaction, provided that such inspection shall be undertaker promptiv, {eng ‘
wpal wation ui o osngle disbursement or iR & series of progress paving:
uehsean agreemels is made in writing or Applicable Law requires interss:

Froooeds, Lender shall not be required o pay Borrower any interest o garn
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sppiied i the ondor provided f90en Seclion 2.
et of o toiad vgoag, destruction, or joss in value o the Property | e 8
e applied o the sums sseured by this Security Instrament. whether o ni ther dow
i agiy, pard 1o Bomower
ihe eveni of a partial taking, destniction, or Joss in value of the Property i whii
Broperty imunediatels before/the partial taking, destruction, or loss i valiy
1 amount of e sums secured by this Security Instnsnent foumediaieis beforg
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e iy Secariy instrument shall be reduced by the amoum of the Miscellanco
nasitipiied by he following fraciion: (ay the total dmeani of the sums secured immediaely
oarttad sakimg, destruction, of loss m value divided by (by the fair market s
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amount of tie sums secured immediately before the partial taking /dessruction, or fose e .
Borrower sl Lendey otherwise agree m writing, the Miscelianeous Proseeds shall be applied e
seunred Ty his Security Instumient whether or not the sums are then due.
the Property s abandoned by Borrower, or if, after notice byv/iender o Horrowe
fas gellned o the nest sentence) offers o make an award 10 setie o chab foy ¢
Borrower {wls o respond to Lender within 30 days after the date the notice s given, Lender s
i codlect and apply the Miscellaneous Proceeds either 1o restoration or repair of e’ Froperty
surns sevared by this Security instrument. whether or not then due. “Opposing Party” sesnsdhe i
ihad owes Borrewer Miscellaneous Procesds or the parly agamst whom Bormower has 5 Jnli of o
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 Burrower shall be in defaudl o any action or proceeding, whether civil or crimnnel, o beg

e I

ViR

ter ihan

PR P
ol the

jeres :
acceteration has sccugred, reinstaie 28 provided in Section 19, by causing the action o nroceedin
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applied wn the order provided $or in Section 2.
12 Boreower Noi Reieased; Forbearance By Lender Not i Waiver. }
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party bereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to edre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (5 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seciion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or h2zp:dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lzws-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pruie-tion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined, in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, vontrihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, 4isnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘0w ¢r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2 that i< in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valas of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propsity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances ix.;onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clsim, lemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Treperty and any
Hazardous Substance or Environmental Law of which Borrower has actal knowlease, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ci threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

initials: ~Y Cl
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i, Goverming Law; Neverability; Rules of Construction. This Secur
eoverned by federal law and the law of the jurisdiction in which the Property
aidiga contained in this Securiyy Instrument are subjeci o any s‘cquiremt-n“
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

, Maria E. Cervantes -Borrower

Z_ ) (Seal) (Seal)
-Lorr war -Borrower
(Seal) A {Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower

%-GllLl {0005) Page 14 of 15 Form 3014 1/01
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CNEROERM COVEN TS Borrower and Lender further covenan and a2

Ze Ascelerarion: Remedies. Lender shall give notice to Borrower prior o accelerains Yollowing
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STATE OF ILLINOIS, COOK . C Q0 8 County ss:
I, ").‘,o,"}hr.r’ { ‘Sm"} ~ , a Notary Public in and for said county and
state do hereby certify that Jose C Cervantes, Maria E. Cervantes

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer.: as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vider my hand and official seal, this 11th day of February, 2005
My Commission Expires:
15-{‘7-200¢ mmA 77
Notary Public

"OFFICIAL SEAL" %

EATHER E. SMITH ¢
NOTARY PUBLIC, STATE OF ILINGIS
NV COMMIGIONBPRES 7.7 7

. w—
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(@) TICOR TITLE INSURANGE COMPANY

ORDER NUMBER: 2000 000557395 CH
STREET ADDRESS: 1751 N. ALBANY AVE.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 13-36-318-004-0000

LEGAL DESCRIPTION:

LOT 43 IN BLOCK 2 IN THE SUBDIVISION OF BLOCKS 1, 2, 3 AND 4 IN JOHNSTON AND
COX'S ADDITION TO THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP
40 NORTH, RANCL 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLTNOIS.

LEGALD
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Loan #: 0030017123

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of February, 2005 .
and is insOrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrover';s Note t0 The Northern Trust Company

(the
"Lender") of the same d>c.and covering the Property described in the Security Instrument and located at:
1751 HWORTH ALBANY AVENUE, CHICAGC, IL 60647

[Property Address]

1-4 FAMILY COVENANTS. in-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 10 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument,. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the’ Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intoaded to be used in connection with the
Property, including, but not limited to, those for the purpo.es of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wipdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling <nd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be &nd remain a part of the
Property covered by the Security Instrument. All of the foregoing together with iie Proverty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leas>hols.) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  initials: Y C_-
Page 1 of 4 Form 3170 1/01
@ésm (0008} VMP MORTGAGE FORMS - {800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SURCRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to th¢ Sicurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS IMSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whic:iiisurance is required by Section 3.

E. "BORROWER'S RIGF1 TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPARZLY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon LznGer's request afier default, Borrower shall assign to
Lender all leases of the Property and all security denosits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to inedidy, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As usea-iu this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECF.1ViR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to-Leider all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Fronerty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receivc the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instruzient, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agen.. Ttis assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall-be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by th< Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

Initials: J C
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges“on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender's agen's er any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v I'ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and cclle=t.the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property s security.

If the Rents of the Praperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrats tiat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicialiy-appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before o: after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any-deZault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall termiizote when all the sums secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or bieach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instiement and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials: l Q
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

fgna - Wﬁ: (Seal) . Tmuta E s g (Se)

oge C Celvintes -Borrower , Maria E. Cervantes -Borrower
) _ {Seal) (Seal)

-Borrower -Borrower

(Seal> (Seal)

-Borrowey -Borrower

(Seal) AR (Seal)

-Borrower -Borrower
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