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DEFINITIONS

Words used in multiple sections of this.doeament are defined below and other words are defined in
Sections 3, 11, 13, 1&, 20 and 21. Certain rules_regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” mcans this document, wpich. is dated February 11, 2005, together with all
Riders to this document.

(B) “Borrower” is MARILYN SANCHEZ AND HERIBERTO SANCHEZ , WIFE AND HUSBAND
. Borrower is the mortgagor under this Security Insirument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assiges. _MERS is the mortgagee
under this Security Instrument, MERS is organizcd and cxisting under the laws of Delaware, and has
an address and telephone number of PO, Box 2026, Flint, M1 48501-2026, .. (888) 679-MERS.

(D) “Lender” is CHICAGO BANCORP. Lender is A CORPORATION organizea zud existing under

the laws of the State of ILLINOIS. Lender's address is 300 N. ELIZABETH ST. S1E.2E
CHICAGO, IL 60607.

ATGF, INC.
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LEGAL DESCRIPTION
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Legal Description:
Parcel 1:
Unit 1A in the Kedvale Estate Condominiums as depicted on the Plat of Survey of the following described real estate:

Lot 4 in Pottinger's Resubdivision of Lots 2, 3 and 6 in Block 24 in Irving Park, a Subdivision of the South East 1/4 of Section 15,
Township 40 North, Range 13 East of the Third Principal Meridian, and the North 1/2 of the Northeast 1/4 of Section 22, Township 40
North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois; which Plat of Survey is attached as Exhibit "A" to the
Declaration of Copsorninium Ownership, recorded November 12, 2004 in the Office of the Recorder of Deeds of Cook County,
[llinois, as Document Mumber 0431734180, as amended from time to time, together with its undivided percentage interest in the
common elements, in Cook County, lllinois.

Parcel 2:

The exclusive right to storage rooin rumber 82, as a limited common element ("LCE"), as delineated on the Plat of Survey and the
rights and easements delineated on the Plat of Survey and the rights and easements for the benefit of Unit 1A as transferred to any
particular unit owner by deed.

Parcel 3:

The exclusive right to the parking space number P7, vs = liinited cornmeon ¢lement ("LCE"), as delineated on the Plat of Survey and the
rights and easements delineated on the Plat of Survey and the rights and easements for the benefit of Unit 1A to which said parking is
deeded as set forth in the Declaration; the Grantor reserves t¢ itse'f, its successors and assigns, the rights and easements as set forth in
said Declaration for the remaining land described therein.

Grantor also hereby grants to the Grantee, its successors and assigns, siicl rights and easements appurtenant to the above described real
estate, the rights and easements for the benefit of said property set forthipihz Declaration of condominium, and Grantor reserves to
itself, its successors and assigns, the rights and easements set forth in said Pzclaration for the benefit of the remaining property
described therein.

This deed is also subject to all rights, easements, covenants, conditions, restrictions and reservations contained in said Declaration the
same as though the provisions of said Declaration were recited and stipulated at length ner=in,

Permanent Index Number:

13-15-422-012-0000

Property Address:

4044 N. Kedvale Ave., Unit 1A
Chicago, IL 60641

ATG FORM 4062
© ATG (203) Prepared by ATG REsource™ FOR USE IN: ALL STATES
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{(E) *Note™ means the promissory note signed by Borrower and dated Februvary 11, 2005, The Note
states that Borrower owes Lender TWO HUNDRED SIXTEEN THOUSAND and NO/100-----Duollars
(LS. $ 216,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than March 1, 2035,

(I) “Property” means the property that Is described below under the heading “Transfer of Rights in
the Property.”

(6) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charpes due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “RiZery” mcans all Riders to this Security Instrument that are executed by Borrower. The
tollowing Kiders arc 1o be executed by Borrower {check box as applicablef:

Bl Adjustabls’ Fate Rider Kl Condominium Rider [0 Second Home Rider
[1 Batloon Ride: C] Planned Unit Development Rider
[1 1-4 Family Ride; (] Biwcckly Payment Rider

[] Other(s) [specily|

(1) “Applicable Law” means~a'l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative’ rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opiniGi.

(1) “Community Association Dues, Fces. and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Fonds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is(initiated through an electronic terminal, telephonic
instrument, compuler, 0T magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is et I'mited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephonc.wire transfers, and automated clearinghouse
transfers.

(L} “Escrow Items” means those items that are described in Sectinn 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by @ny third party (other than insurance proceeds paid under the coverags described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taling of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations-af, or omissions as
to, the value and/or condition of the Property.

(N) *Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

() “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (if) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 2 of 15 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.Co 82601 ¢l seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to
time, o1 any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers (o all requirements and restrictions that are imposed
in regard to a “federally related mortgage toan” even if the Loan does not quality as a “lederally related
mortgape loan” under RESPA.

(Q) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER2 OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificalfons of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Iratrement and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS ({salely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns 00 MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTICN)ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4044 N. KEDVALE AVE. UNIT A,
[Stresl]

CHICAGO, ILLINOIS 60641 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on ‘the property, and all
easements, appurlenances, and fixtures now or hereafter a part of the property. Allieracements and
additions shall also be covered by this Security Instrument.  All of the foregoing is reférred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holdsconly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
cxercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 15 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveved and
has the right (0 mortgage, grant and convey the Property and that the Property is unencumbered,
exeept for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurily instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of P'rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrowersiull pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Notc. Borrower shall also pay funds for Escrow
Items purswapto Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. ~However, if any check or other instrument received by Lender as payment under the
Note or this Econdity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymentsdue under the Note and this Security Instrument be made in one or more of the
following forms, as sclecied by Lender: (a) cash; (b) money order; (c) certificd check, bank check,
treasurer’s check or cashiae’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transler.

Payments are deemed teielved by Lender when received at the location designated in the Note
or at such other location as may be~designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan cuarrent. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial paymentsin the future, but Lender is not obligated to apply such
paymcents at the time such payments are cceepted.  If each Periodic Payment s applied as of its
scheduled due date, then Lender need not pa; interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment w piing the Loan current. 1f Borrower does not do
0 within a reasonable period of time, Lender shall either. apply such funds or return them o Borrower.
If not applied ecarlier, such funds will be applied to tie sufstanding principal balance under the Note
immediately prior 1o foreclosure. No olfset or claim whici Bsorrower might have now or in the future
against Lender shall relieve Borrower from making paymepis~due under the Note and this Security
Instrument or performing the covenants and agreements secured Uy, this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisesdescribed in this Section 2, all
pavments accepted and applied by Lender shall be applied intie following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢) mimounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order ix which it became due. Any
remaining amounts shall be applied [irst to late charges, second to any otaercamounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Puajmert which includes
a sufficient amount 10 pay any late charge due, the payment may be applied to the-<clinament payment
and the fate charge. If more than one Pertodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and 1o the ext¢nt that, cach
payment can be paid in full. To the extent that any excess exists after the payment is appied to the
[ull payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applicd [irst to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 4 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} (o provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over (his Security
Instrument as 4 licn or encumbrance on the Property; (b) leasehold paymenls or ground rents on the
Property, il any; {c) premiums lor any and all tsurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, i any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 1. These
items are called "Escrow Hems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, it any, be escrowed by Borrowcr,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lendcer all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Jrenis unless Lender waives Borrower’s obligation to pay the Funds for any or ail Escrow Items.
Lender may wvaive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any susir waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been
waived by Lender zad, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period.as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shalt fzr all purposes be deemed to be a covenant and agreement contained in this
Sccurity Instrument, as “he phrase "covenant and agreement" is used in Section 9. I Borrower is
obligated to pay Escrow Iteras)directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated pnaer Section 9 fo repay (o Lender any such amount. Lender may
revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with
Section 15 and, upon such revocatior, Forrower shall pay to Lender all Funds, and in such amounts,
that arc then required under this Sectioa 2,

Lender may, at any time, collect and”oid Funds in an amount (a) sufficient to permit Lender
Lo apply the Funds at the time specified under KESPA, and (b) not to excced the maximum amount
a lender can require under RESPA. Lender siall estimate the amount of Funds duc on the basis of
current data and reasonable cstimates of expendifures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institntion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an’institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the-Funds to pay the Escrow Items no fater
than the time specificd under RESPA. Lender shalt not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the-Eslrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lende; ¢ make such a charge. Unless
an agreement is made in writing or Applicable Law requires inlerest to/oe-paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as rcquired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leader shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage 0f{~unds held in
escrow, as detined under RESPA, Lender shall notify Borrower as required by RESPA /and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESTA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as desined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 5 of 15 Pages)
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments

or ground rents on the Property, if any, and Community Association Ducs, Fecs, and Assessments, il

any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the Lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the cnforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
salisfactory ‘o Lender subordinating the lien to this Security Instrument. [ Lender determines that any
part of the-T roperty is subjcct to a tien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or tuke one or more of the actions set forth above in this
Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insuranec. Borrower shall keep the improvements now existing or hereafter creeted
on the Property insured against loss by fire, hazards included within the term "extendcd coverage,” and
any other hazards including, Fat“not limited to, earthguakes and floods, for which Lender requircs
insurance. This insurance shali be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender reguires pursuant (o the preceding sentences can change
during the term of the Loan. The/msurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right 10 disapprove Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may requirc Boiiowwer to pay, in connection with this Loan, either: () o
one-time charge for flood zone determination, sertification and tracking services, or (b) a one-time
tharge for flood zone detcrmination and cerlification services and subscquent charges cach time
remappings or similar changes occur which reasoneily might affect such determination or certification.
Borrower shall also be responsible [or the paymeni of any fees imposed by the Federal Emergency
Management Agency in connection with the review olapy flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coveruge shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the<ontents of the Property, against
any risk, hazard or liability and might provide greater or lesscr coveragehi»n was previously in elfcct.
Borrower acknowledges that the cost of the insurance coverage so obtainci-might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburstd by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear mterest at the Note rate from the date of disbursement and snall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, ard Lhall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policics and renewal certificates. 11" Lender requires, Borrower shall promptly give o Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortpagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 6 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
requircd by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has heen completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse procecds for the
repairs and restoration in a single payment or in a scrics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law tequires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds Ezes for public adjusters, or other third partics, retained by Borrower shall not be paid out
of the insurzice proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower: Such insurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abaadeas the Property, Lender may file, negotiate and settle any available insurance
claim und related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offersd (o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when iho notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Bsrrower herchy assigns to Lender (a) Borrower’s rights (o any
insurance proceeds in an amount not w exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearncd
premiums paid by Borrower) under alivisurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properi- Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts uilpaid-ender the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least cne year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shail/nit be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet’ control.

7. Preservation, Maintenance and Protection of the Propirty; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Properly 1o Geteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bortover shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in valec <ine to its condition. Unless
it is determined pursuant to Section S that repair or restoration is not ecoromically feasible, Barrower
shall promptly repair the Property if damaged to avoid further deterioration .or damage. If insurance
or condemnation proceeds are paid in conncction with damage 1o, or the taking bf, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Leadér has releascd
procceds for such purposes. Lender may disburse proceeds for the repairs and restorziion in a single
payment Or in a series of progress payments as the work is completed. I thé /inturance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is 16t relieved
of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior o such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Famity - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 7 of 15 Pages)
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8, Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Malcrial
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce lams or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay forwhsiever is reusonable or appropriale to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and,or repairing the Property. Lender’s actions can include, but are not limited to: (4) paying
any sums securod by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying reasouavle attorneys’ fees to protect its interest in the Property and/or rights under this
Securily Instrumeny; intinding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lirdted to, entering the Property to make repairs, change locks, replace or board
up doors and windows,J:din water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have 10 do s and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not caking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beeotne additional debt of Borrower
securcd by this Security Instroment. 2se amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with’ such interest, upon notice from Lender o Borrower
requesting payment.

If this Security Instrament is on a leascho'd, Borrower shall comply with all the provisions of the
lcase. If Borrower acquires fee title to the Property, the lcaschold and the fee title shall not merge
unless Lender agrecs to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the
Loan, Borrower shall pay the premiums required to maizitain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required oy Lender ceases to be available from the
mortgage insurcr that previously provided such insurance and/2urrower was required to make separately
designated paymenis toward the preminms for Mortgage Insurarce, \Borrower shall pay the premiams
required to obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternatc mortgage insurer selected by Lender. [f substantiany equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the-amount of the separately
designated payments that were due when the insurance coverage ceased o be, in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lier of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loart is 1ltimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings exn scch loss reserve.
Lender can no longer require loss reserve payments il Mortgage Insurance coverage (in/ibe amount and
for the period that Lender requires) provided by an insurer selected by Lender again becoimes available,
is obtained, and Lender requircs separately designated payments toward the premiums {oe [Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in cflect, or 1o provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
1o pay interest at the rate provided in the Note.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain osscs
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter mlo agreements with other parties that share or modify their risk, or reduce losses. These
agreements arc on lerms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurcr may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any alffiliate of any of the forcgoing, may receive (directly or indirectly}
amounts < hat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in-exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agrecment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuns paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sak ogreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ez any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Miertgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agre‘ments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under e Mlomeowners Protection Act of 1998 or any other Iaw, These rights may
include the right to receive cerwin disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage lrisuvance terminated automatically, and/or to receive a refund of any
Mortgage Insorance premiums that werve unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

Il the Property is damaged, such Mis<ciianeous Procceds shall be applied 1o restoration or repair
of the Property, it the restoration or repair i cconomically fcasible and Lender’s sccurity is not
lessened.  During such repair and restoration_period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Opuortunity to inspect such Property to ensure the
work has been completed to Lender’s satistaction, plovided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratior. in a single disbursement or in a series of
progress payments as the work is completed. Unless an"zgreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procecds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. |If the restoration or repair is not
economically teasible or Lender’s security would be lesscned, the iiscellaneous Procceds shall be
applied to the sums secured by this Security Instrument, whether Or aot then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied” in” the order provided for in
Section 2.

In the event of a total taking, destruction, or less in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Sccurity [nstrument, whetlicr or not then due,
with the excess, if any, paid to Borrowcer.

In the event of a partial taking, destruction, or loss in vatue of the Property/an which the fair
market value of the Property immediately before the partial taking, destruction, or loss i« value is equal
to or greater than the amount of the sums secured by this Security Instrument immedia.ely before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in'wiiting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (4) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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fn the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value ol the Property immediately betore the partial taking, destruction, or loss in value is Jess
than the amount of the sums sceured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applicd to the sums sccured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as delined in the next sentence) offers to make an award 10 settle a claim for damages,
Borrower [fails to respond o Lender within 30 days after the date the notice is given, Lender i
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or 1o the sums sccured by this Security Instrument, whether or not then duc. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower hes a right of action in regard to Miscellaneows Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that,
in Lenders iwdgment, could result in forfeiture of the Property or other material impairment ol
Lender’s interestsin the Property or rights under this Sccurity Instrument. Borrower can cure such a
default and, ifaceéleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be distuissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impsizment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds-of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Proverty are hereby assigned and shall be paid to Lender.

All Miscellaneous Provecdy’ that are not applied to restoration or repair of the Property shall be
applied in the order provided Tor in-Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Exlension of the time for
payment or modification of amortizetion of the sums secured by this Sccurity Instrument granted by
Lender to Borrower or any Successor ip Ihterest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interestof Borrower.  Lender shall not be required to commence
proceedings against any Successor in Interest of Rorrower or to refuse 1o extend time for payment or
otherwise modify amortization of the sums securcd by this Security [nstrument by reason of any demand
made by the original Borrower or any Successors it interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without Kmitation, Lender’s acceptance of payments {rom
third persons, entities or Successors in Interest of Boriower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise ofarny right or remedy.

13. Joint and Several Liability; Co-signers; Successors snd Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint-and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Notes(a "co-signer”): (a) Is co-signing
this Security Instrument only to mortgage, grant and convey the <0ssigner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally chiigated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Rocrower can agrec (o extend,
modify, forbear or make any accommodations with regard to the terms o. this Security [nstrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Birrover who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security [nstrument. Boriower shall not be
relcased from Borrower’s obligations and liability under this Security Instrument unless Lender agrecs
to such release in writing. The covenants and agreements of this Security Instrument shaii “ind (except
as provided in Section 2(}) and benefit the successors and assigns of Lender.
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(4. loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lendet’s interest in the Property and rights under this
Security Instrument, including, bul not limited to, attorneys” fees, property inspection and vatuation lees.
In regard to any other fees, the absence of express authority in this Security [nstrument to charge a
specific fee to Borrower shall not be construcd as a prohibition on the charging of such fec. Lender
may not charge fees that are expressiy prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in conpection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary’ o reduce the charge to the permitied limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by Teducing the principal owed under the Note or by making a dircct payment 1o Borrower.
If a refund réfaces principal, the reduction will be treated as a partial prepayment without any
prepayment chafge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any susil refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migh¢ have arising out of such overcharge.

15. Notices. All notices-siven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any feugsc to Borrower in connection with this Security [nstrument shall be
deemcd to have been given to Bodrover when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent vw.other means. Notice to any one Borrower shall constitute notice
10 all Borrowers unless Applicable Lawi expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has-designated a substitute notice address by notice to Lender.
Borrower shall promptly notity Lender of Borrowar’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, (then Borrower shall only report a change of address
through that specified procedure. There may be oaly one designated notice address under this Security
Instrument at any onc time. Any notice to Lender shzil be given by delivering it or by mailing it by
first class mail to Lender’s address stated hercin unless Zepder has designated another address by notice
to Borrower. Any notice in connection with this Security Ingianment shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice-required by this Securily Instrument
is also requircd under Applicable Law, the Applicable Law rcq trerpznt will satisty the corresponding
requircment under this Security Instrument.

i6. Governing Law; Severability; Rules of Construction. This Sicurity Instrument shail he
governed by federal law and the law of the jurisdiction in which the Property 1s located. Al rights and
obligations contained in this Security Instrument arc subject to any requicertients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition wgaist agreement by
contract. In the cvent that any provision ot clause of this Security Instrument or e Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given cffect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
include the plural and vice versa; and (¢ the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sceurity
Instrument. _

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” mcans any legal or bencficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract er escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 & puichzser,

If all’or-any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is ‘nivca_natural person and a bencficial interest in Borrower is sold or transferred) without
Lender's prior”wriiten consent, Lender may require immediate payment in full of all sums secured by
this Security Instrmment. However, this option shall not be exercised by Lender if such exercisc is
prohibited by Applicabies Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not Jess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument.  1f Borrower
fails to pay these sums prior t the expiration of this period, Lender may invoke any remedics
permitted by this Security lnstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstzie After Acceleration. [t Borrower meets certain conditions,
Borrower shall have the right to have enioreement of this Security Instrument discontinued at any time
prior to the carliest of: (a) [ive days before sale-ut the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforciug this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then‘wsuld be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures ainty 4efault of any other covenants or agreements,
(c) pays all expenses incurred in enforcing this Security Jastrument, including, but not limited (o,
reasonable atlorneys’ fees, property inspection and valuation foes, and other fees incurred for the
purpose of protecting Lender’s intercst in the Property and rights urder this Security Instrument; and
(d) takes such action as Lender may reasonably require (o assure thei Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligatiofi 14 pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and experses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; () certifioa theck, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upontan’ istitution whose
deposils are insured by a federal agency, instrumentality or entity; or (d) Electronie’tunds Transler.
Upon reinstatement by Borrower, this Security Instrument and obligations securcd herely thall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall notuapply in the
case of acceleration under Section 18.
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial mterest
in the Note (ogether with this Security Instrument) can be sold one or more times without prior notice
10 Borrower. A sale might result in a change in the entity (known as the "Loun Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might
he one or more changes of the Loan Servicer unrclated to a sale of the Note. Il there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the namc and
address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. il the Notc is sold
and theresfter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lean servicing obligations to Borrower will remain with the Loan Servicer or be transterred
10 a succesdorloan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by
the Note puschaser.

Neither Borcower nor Lender may commence, join, of be joined to any judicial action (as either
an individual litigani »r the member of a class) that arises trom the other party’s actions pursuant to
this Security Instrumeri ar that afleges that the other party has breached any provision of, or any duty
owed by reason of, this.ScCurity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. 1f Applicable Law provides a time period which must clapse before certain action can be taken,
that time period will be deemed w D¢ reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure” given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant“e-Section 13 shall be deemed (o satisfy the notice and
opportunity 10 take corrective action provisions ot this Section 20.

21. Hazardous Substances. As used in. this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, rollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1Oxic
pesticides and herbicides, volatile solvents, materials «<eataining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means feceral.laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environpental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” mcans a conditior’ #at can cause, contribute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposall storage, of release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else (o do, anything affecting the Pioperty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condiioz, o7 (c) which, due
to the presence, use, or release of a Hazardous Substance, creates 4 condition that adversely affects the
value of the Property. The preceding two sentences shall not apply 1o the presence, usg, Cr Storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriale to normal residential uses and 1o maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice ol (a) any investigation, claim, demand,
fawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spitling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition ceused hy the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is
notificd by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NNSUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Azceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Rorrower’s Nreéach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration uraer Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(1) the defauit; (0) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is givin to Borrower, by which the defanlt must be cured; and (d) that failure to cure
the default on or before fhe date specified in the notice may resuolt in acceleration of the sums secured
by this Security Instruuient, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrov'er of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nov-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaunlt i no. cured on or before the date specified in the notice, Lender at
its option may require immediate p<yment in full of all sums secured by this Security Instrument
without further demand and may forcelose this Security Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses nicrirred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any reécordation costs. Lender may charge Borrower a
fec for releasing this Sccurity Instrument, but only if-the fee is paid to a third party [or services
rendered and the charging of the fee is permitted unaed Applicable Law,

24, Waiver of Homestead. In accordance with [Ji1nois law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestcaa exemption laws,

25. Placement of Collateral Protection Insurance, Usiless Borrower provides Lender with
evidence of (he insurance coverage requircd by Borrower’s agrecment with Lender, Lender may
purchase insurance at Borrower’s expense to prolect Lender’s interésts jn Borrower’s collateral. This
insurance may, but necd not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the cotlateral. Borrower may later cancel any insurance purchased by Lender, out only after providing
Lender with cvidence that Borrower has obtained insurance as required by Bodrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsivie for the costs
of that insurance, including interest and any other charges Lender may impose in copaection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obiigation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider exceuted by Borrower and recorded with 1t

4 /&/ﬁ,@% ..... (Scal)
CHEZ Borrower
L.

................... 7. o) CornafEZ ... (Seal)
’f‘IERIBERTO SANCHEZ —Borrower

_ {Space Below This Line For Acknowledgment]
State of ILLINGWS $
County of (a0l = §

The [pregoing instrumen. was acknowledged before me this f day of MZWMO ,

2005 , by
MARILYN SANCHEZ AND HERIBERTO SANCHEZ

e e,

(o Soer Mry Foble
"."

(Printed Name)

g
My commission expires: ’ ‘/L\ ,/m

OFFICIALSEAL “';
ALISA SWERDLOVE
NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXP. JAN. 25,2006
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of February, 2005, and is incorporated int
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Seeurity Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower’s
Note to CHICAGO BANCORP (the "Lender”) of the same date and covering the Property described in
the Security Instrument and focated at:

4044 N. KEDVALE AVE. UNIT 1A
CHICAGO, ILLINOIS 60641
[Property Address)

The Property indledes a unit in, together with an undivided interest in the common elements of, a
condominium picisct-known as:

OLD IRVING PARK

[Name of Candominium Project]
(the "Condominium Profe~t”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Associztien”) holds title o property for the benetit or use of its members or
sharcholders, the Property also dncludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’ mnicrest.

CONDOMINIUM COVENANTS! L addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthel covenant and agree as follows:

A. Condominium Obligations. BorrowZr shall perform all ol Borrower's obligations under the
Condominium Project’s Constituent Documents” The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condeminium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall-promptly pay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assatistion maintains, with a generally accepted
insurance carrier, a "master” or “blanket" policy on the Condeminium Project which is satisfactory o
Lender and which provides insurance coverage in the amount§ Gncluding deductible levels), for the
periods, and against Joss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, carthquakes and floods, from<which Lender requires insurance,
then: (i) Lender waives the provision in Scction 3 for the Periodic Layment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrover’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisf’ed to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property fasurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable te Borrower
arc hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 {Page 1 of 2 Pages)
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D. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, pavable
to Berrower in connection with any condemnation or other taking ol all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such procecds shall be applied by Lender to the sums
secured by the Security [nstrument as provided in Section 11.

E. Lenders Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision s
for the express benefit of Lender; (i) termination of professional management and assumption of sclf-
managemernt of the Owners Association; or (iv) any action which would have the effect of rendering the
public lizuility insurance coverage maintained by the Owners Association unaceeplable to Lender.

F. Remudies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay therm. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secireil by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amcents shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interesi apoen notice [rom Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
..... /l/l/c @%/W& £...(Seal)

MARIJQYN S EZ —Borrower

HERIBERTO SANCHEZ —Borrov#ér

MULTISTATE CGNDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140  1/01 (Page 2 of 2 Pages)
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ADJUSTABLE RATE RIDER
{(LIBOR One-Year Index {As Published In The Wall Street Journal}—Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 11th day of Fehruary, 2005, and is incorporated
into and shall he deemed to amend and supplement the Mortgage, Decd of Trust, or Security Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to CHICAGO BANCORP (the "Lender") of the same date and
covering the property described in the Security Instrument and located at:

4044 N. KEDVALE AVE. UNIT 1A

CHICAGO, ILLINOIS 60641
[Property Address]

THE NGB 2ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND U{'F MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’s INTEREST RATE CAN CHANGLE AT ANY ONE TIME AND THE
MAXIMUM RATF-THE BORROWER MUST PAY.

ADDITIONAL COVENANTS~In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lende! furcher covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial iatecest tate of 5.625 %. The Note provides for changes in the
interest ratc and the monthly payments ag oilows:
4, INTEREST RATE AND MONTIILY PATMENT CHANGES

(A)Change Dates

The interest rate I will pay may change on the/first day of March, 2008, and on that day every
12th month thereafter. Each date on which my intciasizate could change is called a "Change Date."

(B)The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index. The "Index"
is the average of interbank offered rates for one-year U.S. dolla’-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The 2008t recent Index figure available
as of the date 45 days before each Change Date is called the "Currént Index.”

If the Index is no fonger available, the Note Holder will choose 4 pew index that is bascd upon
comparable information. The Note Holder will give me notice of this Choice.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
and THREE/FOURTHS percentage points ( 2.750 %) Lo the Current Index. The ote Holder will
then round the result of this addition to the nearest one-eighth of one percentage/point (0.125%).
Subject to the limits stated in Scction 4(D) below, this rounded amount will be my riew interest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-
Single Farnil-Fannie Mae UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 3189 6/01 {Page 1 of 2 Pages)




0504920007 Page: 20 of 20

UNOFFICIAL COPY

Loan No: 200440291 Duata 1D: 884

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date m full on the
Maturity Dale at my new interest rate in substantially equal payments. The result of this caleulation
will be the new amount of my moenthly payment.

(I Limits on Interest Rate Chunges

The interest rate | am required to pay at the first Change Date will not be greater than
7.6250 % or less than 3.6250 %. Therealter, my interest rate will never be increased or decreased on
any single Change Date by more than TWO percentage points from the rate of interest | have been
paying for the preceding 12 months. My interest rate will never be greater than 11.6250 %.

(E)Effective Date of Changes

My new interest rate will become effective on each Change Date. b will pay the amount ol my
new moniify, payment beginning on the first monthly payment date after the Change Date until the
amount o my monthly payment changes again.

{F)Notice'oi Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monfalvepayment before the effective date of any change. The notice will include
information required Oy/law to be given 1o me and also the (itle and tclephone number of a person
who will answer any gucstion | may have regarding the notice.

BY SIGNING BELOW/ Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
/WZU‘%%MZB/ ..... (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-
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