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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar= defined below and other words are defined in Sections
3.1%, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are alse provided
in Section 16.

(A) "Security Instrument" means this docurent, which is dated Jotober 21, 2004 ,
together with all Riders to this document.
(B) “Borrower" is GLADYS GALLARDO, A Single Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Olympus Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 600 City Parkway West, Ste 800 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 21, 2004

The Note states that Borrower owes Lender two hundred eight thousand two hundred
fifty and 00/100 Dollars
(US.$ 208,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2034 )

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan’ nizans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" :nezns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exécuted by Borrower [check box as applicable}:

Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ Balloon Rider [ | Planned Unit Development Rider (X1 1-4 Family Rider
[ 1 VA Rider [ Biweekly Payment Rider [ Other(s) [specity]

(H) "Applicable Law" means all cuntolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and exdecs, (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropurty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of f.inds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throdgh an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autheizs 2 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-gi-sile transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and avtomated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 7.

(L) "Miscellaneous Proceeds” means any compensation, settlement,.2wzid of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverag:.: described in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other iking-of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentatiors ui,’or omissions as to, the
value and/or condition of the Property.

(ﬁl) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and irierast under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 1U.S.C. Section 2601 ¢t/sei.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tirie ‘o time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
lmnméﬁiiiEESL__
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdictien]:

Legal Description Attached Hereto and Made a Part Hereof.

Property Addrgssy 5123 South Homan
Chicago, IL 60632

LEGAL DESCRIPTICN

10T 15 AND THE SCUTH 8 1/2 FEET OF LOT 14 IN BLOCK 4 IN WATERMAN'S ADDITION TO
MORREL PARK AND ELSDON SUBDIVISION OF THE EAST 3/4 OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 IN SECTION 11, TOWNGHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
DRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 19-11403-014-0000 which currently has the address of
5123 SOUTH HOMAN [Street)
CHICAGO [Gity], [linois 60632 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on thie rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinnts and additions shall also
bg covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumkbersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Progeriv. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nd.niform
covenants with limited variations by jurisdiction ta constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

00
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1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mav/i=turn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loex current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withodt waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in th¢ fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Deribdic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. ['cniler may hold such unapplied funds until Borrower makes payment to bripg the Loan
current. If Borrower dues fies do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrowar, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note iwutiediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Leader shall relieve Borrower from making payments due under the Note and
this Security Instrument or perforiring the covenants and agreements secured by this Security Insfrument.

2. Application of Payments o¢ Froceeds. Except as otherwise described in this Segtion 2, all
payments accepted and applied by Lender chall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payménts shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any othiramounts due under this Security Instrument, jand then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig, Lender may apply any payment regeived from
Borrower to the repayment of the Periodic Payments if, and t¢ the extent that, each payment cap be paid in
full. To the extent that any excess exists after the payment isapplied to the full payment of gne or more
Periodic Payments, such excess may be applied to any late claszes due. Veluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nozw

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal dpe under the
Note shall not extend or postpone the due date, or change the amount, of tlie Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Ferindic Payments afe due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrient of amounts| due for: (a)
taxes and assessments and other items which can attain priority over this Security-Tnstrument|as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Proper'y, if any; {¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage InsuranCe premyums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Inwrmv:nﬁremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At or.gInation or at
any time during the term of the Loan, Lender may require that Community Association ek, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall LﬂF anEscrow
Itern. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Gection.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lendr Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of guch waiver,

lnIlIB& |
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items: for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligatidn to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and|agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower failsjto pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds. 4t the time specified under RESPA, and (b) not to exceed the maximum amount a |lender can
require under "ESPA. Lender shall estimate the amount of Funds due on the basis of currept data and
reasonable estiriatis of expenditures of future Escrow Items or otherwise in accordance with|Applicable
Law.
The Funds® stid be held in an institution whose deposits are insured by a fedenal agency,
instrumentality, or entity{meluding Lender, if Lender is an institution whose deposits are so ingured) or in
any Federal Home Loan Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leuter shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢t verifying the Escrow Items, unless Lender pays Borrower int¢rest on the
Funds and Applicable Law permiis Zender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be/paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrawer.and Lender can agree in writing, however, that integest shall be
paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the Funds as
required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall jaccount to
Borrower for the excess funds in accordance witn RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to
Lender the amount necessary to make up the shortage an uccordance with RESPA, but in no mpre than 12
monthly payments. If there is a deficiency of Funds held (n sscrow, as defined under RESPA, ILender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary|to make up
the deficiency in accordance with RESPA, but in no more than'l~ nionthly payments.
Upon payment in full of all sums secured by this Security Irsirument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessmewte, harges, fines, and [impositions
attributable to the Property which can attain priority over this Security irstriment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessment, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2-nanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien.n ggod faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion cperaie to prevent
the enforcement of the lien while those proceedings are pending, but only until such prodeedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subortirating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a liea which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take pne or more

of the actions set forth above in this Section 4.
mumgziél:ig__
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting

service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erd
Property insured against loss by fire, hazards included within the term "extended coverage,” an
hazards including, but not limited to, earthquakes and floods, for which Lender requires insu

insurance shall be raintained in the amounts (including deductible levels) and for the periods

requires. What Lender requires pursuant to the preceding sentences can change during the term ¢
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendg
| not be exercised unreasonably. Lender may require

disapprove Borrower's choice, which right shal

cted on the
d any other
rance. This
that Lender
f the Loan.
r's right to

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,

certification and tracking services; ot (b) a one-time charge for flood zone determination and

services and subsequent charges each time remappings or similar changes occur which reasor

affect sucll dalermination or certification. Borrower shall also be responsible for the payment

imposed by the Federal Emergency Management Agency in connection with the review of any

determination resinting from an objection by Borrower,

gertification
ably might
of any fees
flood zone

If Borrower ai's_to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's wption and Borrower's expense. Lender is under no obligation to py
particular type or amouzit ¢l coverage. Therefore, such coverage shall cover Lender, but might ¢

protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

or liability and might provide~greater or lesser coverage than was previously in effect

acknowledges that the cost of *he iiisurance coverage so obtained might significantly exceed

insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seq

rchase any
r might not
risk, hazard
. Borrower
the cost of
tion 5 shall

hecome additional debt of Borrower Lecuted by this Security Instrument. These amounts shall bear interest

at the Note rate from the date of disbursemznt and shall be payable, with such interest, upon
Lender to Borrower requesting payment.

All insurance policies tequired by Lender 2ad renewals of such policies shall be subject
right to disapprove such policies, shall include a stwndard mortgage clause, and shall name

notice from

to Lender's
Lender as

mortgagee and/or as an additional loss payee. Lencer snall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptiy sive to Lender all receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
damage to, or destruction of, the Property, such policy shal’in:lude a standard mortgage clau
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the iisurance carrier and Lender.
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherw

Lender, for
se and shall

Iender may
se agree in

writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be

applied to restoration or repair of the Property, if the restoration or repair is economically 1

Lender's security is not lessened. During such repair and restoration period, Leuder shall have

hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1g

work has been completed to Lender's satisfaction, provided that such inspecticn shall be

promptly. Lender may disburse proceeds for the repairs and restoration in a single payriens or i

easible and
the right to
ensure the
undertaken
n a series of

progress payments as the work is completed. Unless an agreement is made in writing.or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pav/Birrower any

interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained !
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If th
or repair is not economically feasible or Lender's security would be lessened, the insurance proce
applied to the sums secured by this Security Instrument, whether or not then due, with the ex

o
Initials:
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o restoration

eds shall be

cess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cacrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in| an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of|Botrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Propdrty. Lender
may use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower|s principal
residence within 60 days after the execution of this Security Instrument and shall continue to|occupy the
Property as Sorrower's principal residence for at least one year after the date of occupancy, unjess Lender
otherwise’ agrees in writing, which consent shall not be unreasonably withheld, or unless gxtenuating
circumstances exist which are beyond Borrower's control.

7. Preservat.on, Maintenance and Protection of the Property; Inspections. Borrowgr shall not
destroy, damage o( iripair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borower is residing in the Property, Borrower shall maintain the Property |in order to
prevent the Property trown dteriorating or decreasing in value due to its condition. Unless it 1s|determined
pursuant to Section 5 thatrepair ot restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged te-uvoid further deterioration or damage. If insurance or condemnation groceeds are
paid in connection with damage to. or.the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only it Zender has released proceeds for such purposes. Lender n{iy disburse

a

proceeds for the repairs and restoratior: n 3 single payment or in a series of progress payments a§ the work is
completed. If the insurance or condeomation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration

Lender or ifs agent may make reasoiable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intezisi-of the improvements on the Property. Lenddr shall give
Borrower notice at the time of or prior to such an intecier inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower saall be in default if, during the Loan applicatjon process,
Borrower or any persons or entifies acting at the dire tion of Borrower or with Borrower's kowledge or
consent gave materially false, misleading, or inaccurate “ufermation or statements to Lender {or failed to
provide Lender with material information) in connection wiln {ug Loan. Material representations nclude, but
are not limited to, representations concerning Borrower's occupanicy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Kights-Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements containedl in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in thé Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for copdemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instiurent or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may o ond pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing an/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secarerl by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable‘attcmeys' fees to
protect its nterest in the Property and/or rights under this Security Instrument, including its secied position
in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering thel Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipgs, eimminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under|any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized

under this Section 9.
g
Initialg, :
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower |requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage |nsurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantiallv equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Dorrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lendar, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay_to Lender the amount of the separately designated payments that were dug when the
insurance coverage seased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss ‘csirve in lieu of Mortgage Insurance. Such loss reserve shall be nonqrefundable,
notwithstanding the fact'tha¢ the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any inferest or e4rrings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becom:s-available, is obtamed, and Lender requires separately | designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Beiroveer was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non/refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writt2n igreement between Borrower and Lender providing for such
termination or until termination is required by Aj plicable Law. Nothing in this Section 10 affectd Borrower's
obligation to pay interest at the rate provided in tne Mow

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lgsses it may
incur if Borrower does not repay the Loan as agreed. Batrower is not a party to the Mortgage Insyrance.

Mortgage insurers evaluate their total risk on all suchi insurance in force from time to time, and may
enter into agreements with other parties that share or modify4npir risk, or reduce losses. These|agreements
are on terms and conditions that are satisfactory to the mortg=gs insurer and the other party (of parties) to
these agreements. These agreements may require the mortgage insvrer to make payments using any source
of funds that the mortgage insurer may have available (which may ir<iude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, arother insurer, any refnsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly ar wrdirectly) amountg that derive
from (or might be characterized as) a portion of Borrower's payments for Mortzage. Insurance, jn exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrzament proyides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums| paid to the
insurer, the atrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agresd [to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incriase tae amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refup

(b) Any such agreements will not affect the rights Borrower has - if any - with redpeci to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and ebtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive j refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
numsggic %}
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds pre hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rgpair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesserjed. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Prgceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the frepairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economicaily feasible or Lender's security would be lgssened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, wiih the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be applied in the
order provide< for in Section 2. .

In the event.of a total taking, destruction, or loss in value of the Property, the Miscellaneotis Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, withithe excess, if
any, paid to Borrewver.

In the event of 4 partial taking, destruction, or loss in value of the Property in which the|fair market
value of the Property 1mriediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sams secured by this Security Instrument immediately before the partial taking,
destruction, or loss in val¢; unless Borrower and Lender otherwise agree in writing, the sums|secured by
this Security Instrument shall e radnced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value_Any balance shall be paid to Borrower.

In the event of a partial taking, destrvtion, or loss in value of the Property in which the|fair market
value of the Property immediately before fhe pritial taking, destruction, or loss in value is lgss than the
amount of the sums secured immediately befu e the partial taking, destruction, or loss in-value, unless
Borrower and Lender otherwise agree in writing, thz Miscellaneous Proceeds shall be applied fo the sums
secured by this Security Instrument whether or not tae sums are then due.

If the Property is abandoned by Borrower, or if, ziter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an‘award to settle a claim for damages, Barrower fails
to respond to Lender within 30 days after the date the notice’ss given, Lender is authorized to|collect and
apply the Miscellaneous Proceeds either to restoration or repzir-of the Property or to the sums| sccured by
this ‘Security Instrument, whether or not then due. "Opposing /Pzity” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrow<i-has a right of action 1n regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether <1vil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material irspairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such.« default and, if pcceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding.to be dig issed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or othei material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds olany aw rd or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hireby assigned
and shall be paid to Lender. !

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property skall-be applied
in the order provided for in Section 2. ]

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the_ume for
payment or modification of amortization of the sums secured by this Security Instrument graie:l by Lender

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

any Successors in Interest of Borrower. Lender shall not be required to commence proceedings| against any

0
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Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify|amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina| Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right|or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or fuccessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of of preclude the
exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is cg-gigning this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Propqrty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, fotbear or make
any acconrocations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,
Subject to/ihe provisions of Section 18, any Successor in Interest of Borrower who assumps|Borrower's
obligations under nis Security Instrument in writing, and is approved by Lender, shall jobtain all of
Borrower's rights an< benefits under this Security Instrument. Borrower shall not be meleased from
Borrower's obligations-awd liability under this Security Instrument unless Lender agrees to syc release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successezs and assigns of Lender.
14. Loan Charges. Lendér may charge Borrower fees for services performed in copngction with
Borrower's default, for the purpos¢ of protecting Lender's interest in the Property and righty under this
Security Instrument, including, but nol limvited to, attorneys' fees, property inspection and vallation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to chargela specific fee
to Borrower shall not be construed as a prokuhition on the charging of such fee. Lender may niot|charge fees
that are expressly prohibited by this Security Instriment or by Applicable Law.
If the Loan is subject to a law which sets‘niaximum loan charges, and that law is finally/i erpreted so
that the interest or other loan charges collected or #0 b2 collected in connection with the Lopn| exceed the
permitted limits, then: (a) any such loan charge stall he reduced by the amount necessary {td reduce the
charge to the permitted limit; and (b) any sums already csllected from Borrower which exceddad permitted
limits will be refunded to Borrower. Lender may choose t4 make this refund by reducing the frincipal owed
under the Note or by making a direct payment to Borrower. It a'refund reduces principal, the fegducti i
be treated as a partial prepayment without any prepayment cha:ge (whether or not a prepayrhe
provided for under the Note). Borrower's acceptance of any..uch refund made by direqt
Borrower will constitute a waiver of any right of action Borrower might have arising out of su
15. Notices. All notices given by Borrower or Lender in connection with this Security In
be in writing. Any notice to Borrower in connection with this Security Instrvment shall be dge
been given to Borrower when mailed by first class mail or when actually Zelvered to Boryo
address if sent by other means. Notice to any one Borrower shall constitute nofice to all Bo
Applicable Law expressly requires otherwise. The notice address shall be the (Fxcperty d
Borrower has designated a substitute notice address by notice to Lender. Borrower shaiip
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrow s change of
address, then Borrower shall only report a change of address through that specified proceduvse,” pere may be
only one designated notice address under this Security Instrument at any one time. Any nokids.to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated| abrein unless
Lender has designated another address by notice to Borrower. Any notice in connection with thie Security
Instrument shall not be deemed to have been given to Lender until actually received by Lended. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Lap requirement
will satisfy the corresponding requirement under this Security Instrument.

; v
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and pbligations
contained in this Security Instrument are subject to any requirements and limitations of Applitable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might[be silent, but
such silence shall mot be construed as a prohibition against agreement by contract. In the epent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, suchc
not affect other provisions of this Security Instrument or the Not¢ which can be given effeqt
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mea
corresponding neuter words or words of the feminine gender; (b) words in the singular s
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obli
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Trans%r of the Property or a Beneficial Interest in Borrower. As used in thip Bection 18,
"Interest in the Fropesty” means any legal or beneficial interest in the Property, including, but ot limited to,
those beneficial 1nicrssis transferred in a bond for deed, contract for deed, installment sald
escrow agreement, the-iptéut.of which is the transfer of title by Borrower at a future date to a pyrghaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
not a natural person and-a beneficial interest in Borrower is sold or transferred) without
written consent, Lender may (eouirs immediate payment in full of all sums secured by
Instrument, However, this optior shall_not be exercised by Lender if such exercise 1s
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. TH
provide a period of not less than 30 days-{rum the date the notice is given in accordance w
within which Borrower must pay all sums secutsii by this Security Instrument. If Borrower fail
sums prior to the expiration of this period, Leader.may invoke any remedies permitted by
Instrument without further notice or demand on Bor ower.

19. Borrower's Right to Reinstate After Accelrration. If Borrower meets certa
Borrower shall have the right to have enforcement of this Security Instrument discontinued at time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securify|Instrument;
(b) such other period as Applicable Law might specify for the {eminination of Borrower's right fo reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrgwer: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if 1jo peceleration
had occurred; (b) cures any default of any other covenants or agreemeais; {c) pays all expendeq incurred in

th Section 15
s to pay these
this Security

n| conditions,

T

enforcing this Security Instrument, including, but not limited to, reaforable attorneys'
inspection and valuation fees, and other fees incurred for the purpose of prececiing Lender's
Property and rights under this Security Instrument; and (d) takes such action as T.ender

require to assure that Lender's interest in the Property and rights under this Security 1
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue un
as otherwise provided under Applicable Law. Lender may require that Borrower pay et
sums and expenses in one or more of the following forms, as selected by
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check
an institution whose deposits are insured by a federal agency, instrumentality or entity; or

Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations {

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate

in the case of acceleration under Section 18.
G \
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nterest in the
Note {together with this Security Instrument) can be sold one or more times without prjof notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coljeqts Periodic
Payments due under the Note and this Security Instrument and performs other mortgage I9ap servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might bq one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lpan Servicer,
Borrower will be given written notice of the change which will state the name and address of fh¢ new Loan
Servicet, the address to which payments should be made and any other information RESPA |requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not as umed by the
Note purchassr unless otherwise provided by the Note purchaser.

Neithé: Forrower nor Lender may commence, join, or be joined to any judicial action|(ds either an
individual litigaut or the member of a class) that arises from the other party’s actions pufsuant to this
Security Instrunien: or that alleges that the other party has breached any provision of, or any fluty owed by
reason of, this Sécdrily Instrument, until such Borrower or Lender has notified the other parpy|(with such
notice given in conipliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reaseuable period after the giving of such notice to take corrective action. [[f| Applicable
Law provides a time peried which must elapse before certain action can be taken, that time petiod will be
deemed to be reasonable 2. purposes of this paragraph. The notice of acceleration and opporjunity to cure
given to Borrower pursuant to(Sestian 22 and the notice of acceleration given to Borrewgr pursuant to
Section 18 shall be deemed to satisiy the notice and opportunity to take corrective action proyigions of this
Section 20.

31. Hazardous Substances. As.nged in this Section 21: (a) "Hazardous Substanc
substances defined as toxic ot hazardous s:ostances, pollutants, or wastes by Environmenta
following substances: gasoline, kerosene, other flimmable or toxic petroleum products, toxic
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive [materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property ocated that
relate to health, safety or environmental protection: (c}."Environmental Cleanup" includes [any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Enyironmental
Condition" means a condition that can cause, contribute to/ orotherwise trigger an Environmenfta Cleanup.

Borrower shall not cause or permit the presence, use, isposal, storage, or release of ahy Hazardous
Substances, or threaten to release any Hazardous Substances, ‘01 ¢r in the Property. Borrowef shall not do,
nor allow anyone else to do, anything affecting the Property (a)itat is_in violation of any Enyironmental
Law, (b) which creates an Environmental Cendition, or (¢) which, dve toithe presence, use, ¢r elease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities|of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to njajntenance of
the Property (including, but not limited to, hazardous substances in consumer pioJucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demdn
other action by any governmental or regulatory agency or private party involving tho Prope
Hazardous Substance or Environmental Law of which Borrower has actual kuov le
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relca!,e| or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use’c: kelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of & potified by
any governmental or regulatory authority, or any private party, that any removal or other remddipioi of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take| a]l necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any|opligation on

Lender for an Environmental Cleanup.
|nma|s:/i lz
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follpws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratjo following
Borrower's breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice sha pecify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days ffom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failurg to cure the
default on or before the date specified in the notice may result in acceleration of the sums ecured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tht notice shall
further inform Borrower of the right to reinstate after acceleration and the right to pssert in the
foreclosurs pioceeding the non-existence of a default or any other defense of Borrower tq acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lénder at its
option may reqniye immediate payment in full of all sums secured by this Security Instrument without
further demand «n¢ may foreclose this Security Instrument by judicial proceeding. Le Jer shall be
entitled to collect all exenses incurred in pursuing the remedies provided in this Section 32} including,
but not limited to, reasonzle attorneys' fees and costs of title evidence.

23. Release. Upon paymerit of all sums secured by this Security Instrument, Lender shdll|release this
Security Instrument. Borrower sh«il pay any recordation costs. Lender may charge Borropver a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rergdered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead, In accordari¢e swith Illinois law, the Borrower hereby releasps|and waives
all rights under and by virtue of the Illinois homestead vxemption laws.

th evidence
insurance at

25. Placement of Collateral Protection Insurance: IJnless Borrower provides Lender w
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchage
Borrower's expense to protect Lender's interests in Borrower's.ceitateral. This insurance may; but need not,
protect Borrower's interests. The coverage that Lender purchases-tnay not pay any claim that Borrower
makes or any claim that is made against Borrower in connection wiih the collateral. Borrojver may later
cancel any insurance purchased by Lender, but only after providing Leader with evidence that| Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lener purchases injurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclvding interest in any other
charges Lender may impose in connection with the placement of the insurance, until-the effecive date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Bpriower's total
outstanding balance or obligation. The costs of the insurance may be more than tae chst of insurance

;
|

Borrower may be able to obtain on its own. |
|
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
Y
&
j@)@.@Q?Q L%)QQ&\CM (Seal)
GLADYS GAL -Borrower
{Seal)
-Borrower
= (Seal) (Seal)
-Ponower -Borrower
(Seal) g X (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{
B
|
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STATE OF ILLINOJS, Q@ﬂ/ L County ss:
I, @ U (‘_/ - V\{(A S

Public in ‘and for said county and iﬁaid statT

Iﬂ Q"_\:__j 5 \__i?a_l_ oy d_O o

. hereby certify that

personally knzwn to me to be the same person(s) whose name(s) subscribed to the fp

a Notary

regoing

instrument, appeared before me this day in person, and acknowledged that he/she/thpy signed
and delivered thie =aid instrument as hisfher/their free and voluntary act, for the uses and

purposes therein set.foith.

5{" s L,/’
Given under my haiid anc-<fficial seal of this Z 0(47) 19474/) LoD

My Commission Expires:

LT VT -
il |
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month-Index (As Published in the Wall Street Journal}- Rate Cpps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of October , 2004 and is fin
into and shall be deemed to amend and supplement the Mortgage, Deed of Trus
Deed (tha “3ecurity Instrument") of the same date given by the undersigned (the "
secure Borrower's Adjustable Rate Note (the "Note") to Olympus Mortgage C
".ender") of ine same date and covering the property described in the Security Ingtr

located at:

5123 SOUTH HUMAIY. CHICAGO, IL 60632
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE-MZNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S-{#'TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 1’4£ BORROWER MUST PAY.

corporated
r Security
rrower") to
pany (the
ument and

ADDITIONAL COVENANTS. In additior! to the covenants and agreements ade in the

Security Instrument, Borrower and Lender further Covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.240 %! Tne Note provides for chgnges in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of November. 20607 , anq ¢
every sixth month thereafter. Each date on which my interest rate cou.d' change

"Change Date."
(B) The Index

on that day
is called a

{
Beginning with the first Change Date, my interest rate will be based on an Index.” Tpg "Index" is

the average of interbank offered rates for six-month U.S. dollar-denominated depus

London market ("LIBOR"), as published in the Wall Street Journal. The most recent I
available as of the date 45 days before each Change Date is called the "Current Indeix.

If the Index is no longer available, the Note Holder will choose a new index whid
upon comparable information. The Note Holder will give me notice of this choice.

Initifalg
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest ratg

by adding

five and one-half percentage points { 5.500 %) to the Current Index. The Note Holder will then

round the result of this addition to the nearest one-eighth of one percentage poin

(0.125%).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my rjew interest

rate until the next Change Date.

The Nnie Holder will then determine the amount of the monthly payment th
sufficient to rzpay the unpaid principal that | am expected to owe at the Change Da

would be
in full on

the maturity Uats at my new interest rate in substantially equal payments. The result of this

calculation will'oe e new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am reired to pay at the first Change Date will not be greater tha

10.240%

or less than 8.240%. Thereafter, my interest rate will never be increased or decre ad on any

single Change Date by more izt Cne( 1.000 %) from the rate of interest | have bee
the preceding six months. My intcrest rate will never be greater than 14.240)% qr
8.240)%.

(E) Effective Date of Changes

paying for
less than

My new interest rate will become effective on_2ach Change Date. | will pay the anmpount of my

new monthly payment beginning on the first inonthly payment date after the Change
the amount of my monthly payment changes agair.

(F) Notice of Changes

Date until

The Note Holder will deliver or mail to me a notice oi a:iv-changes in my interest fate and the
amount of my monthly payment before the effective date’ 0! any change. The noticg will include
information required by law to be given me and also the tiie and telephone number|of a person

who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERELT 1 BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used ir] this Section
18, "Interest in the Property” means any legal or beneficial interest in the ™ropefty, including,
but not limited to, those beneficial interests transferred in a bond for deed, rontyact for deed,
installment sales contract or escrow agreement, the intent of which is the trans’relr of title by

Borrower at a future date to a purchaser.

Initiais @(
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if all or any part of the Property or any Interest in the Property is sold or trans

erred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or ransferred)
without Lender's prior written consent, Lender may require immediate payment in full fof all sums

secured by this Security Instrument. However, this option shall not be exercised b
such exercise is prohibited by federal law. Lender also shall not exercise this o
Borrower causes to be submitted to Lender information required by Lender to e
intended <runsferee as if a new loan were being made to the transferee; and
reasonanly-Jatermines that Lender's security will not be impaired by the loan assu
that the risi of-a breach of any covenant or agreement in this Security Instrument is
to Lender.

To the exieni permitted by Applicable Law, Lender may charge a reasonabl
condition to Lendet's zonsent to the loan assumption. Lender may also require the tn
sign an assumption agierment that is acceptable to Lender and that obligates the tr

Lender if
tion if: (a)
dluate the
(8} Lender
mption and
atceptable

b fee as a
hrisferee to
hrisferee to

keep all the promises Ziid agreements made in the Note and in this Security |nstrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. i “ender exercises the option to require immediate payment in full,
Lender shall give Borrower notice ofacceleration. The notice shall provide a period|of not less
than 30 days from the date the notice is given in accordance with Section 15 “itmin which
Borrower must pay all sums secureq by this Security Instrument. if Borrower fails t¢ pay these
sums prior to the expiration of this perioo, Lender may invoke any remedies permitted by this
Security Instrument without further notice i demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contgined in
this Adjustable Rate Rider.

l\
Dladen Lollauds o (seal)
Borrower GLA[@S GALLARDO Borrower
!
1
(Seal) |~ _(Seal)
Borrower Borrower
Loan Number: 0097322580 - 70105
b |
i
000000973225800302150303
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of October, 2004

and is incozperated into and shall be deemed to amend and supplement the Mortgage, Deed ¢
Bo

Security Deed ‘the "Security Instrument”) of the same date given by the undersigned (the "
secure Borrowes s Note to Olympus Mortgage Company

"Lender”) of the same date’and covering the Property described in the Security Instrument 3
5123 SOUTH HOMAN, CHICAGO. IL 60632

[Property Address]

1-4 FAMILY COVENANTS. iz sddition to the covenants and agreements made if
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT.
the Property described in the Security Instrument,. the following items now or hereafter 4
Property to the extent they are fixtures are added to the Property description, and shall also

nd

I
tached to the
Vi

f Trust, or
rrower”) to

(the
located at:

the Security

addition to

nnstitute the

Property covered by the Security Instrument: building mwuerials, appliances and goods off every nature
whatsoever now or hereafter located in, on, or used, or irieided to be used in connedii¢n with the
Property, including, but not limited to, those for the purpos:s of supplying or distribyting heating,
cooling, electricity, gas, water, air and light, fire prevention and cxtinguishing apparatusf $ecurity and
access control apparatus, plumbing, bath tubs, water heaters, water/closets, sinks, r4nges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm (wiudows, storm dpors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling 2ud attached flp coverings,
all of which, including replacements and additions thereto, shall be deemed to be wad remaif 4 part of the

Property covered by the Security Instrument. All of the foregoing together with the Prone

escribed in

the Security Instrument (or the leasehold estate if the Security Instrument is on a leaschol¢) : referred to

in this 1-4 Family Rider and the Security Instrument as the "Property.” ‘

L

|
4
|

7322580

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials 3
Page 1 of 4 A
VMP MORTGAGE FORMS - (800)521-7291  10/21/2004 1
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agf

a change in the use of the Property or its zoning classification, unless Lender has agreed in

change. Borrower shall comply with all laws, ordinances, regulations and requirern]

governmental body applicable to the Property.

C. SUBO2DINATE LIENS. Except as permitted by federal law, Borrower shall not 4

inferior to the ‘Serurity Instrument to be perfected against the Property without Lender's
PETITSsion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHi P 'O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S QCCUPANCY., Unless Lender and Borrower otherwise agre

Section 6 concerning Borrower's occupancy T the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower s
Lender all leases of the Property and all security deposits made in connection with leases of
Upon the assignment, Lender shall have the right to niodify, extend or terminate the existing
execute new leases, in Lender's sole discretion. As used ip/ihis paragraph G, the word "leas

"sublease" if the Security Instrument is on a leasehold.

("Rents") of the Property, regardless of to whom the Rents of the #icperty are payal

authorizes Lender or Lender's agents to collect the Rents, and agrees that eachenant of the

pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents un

has given Borrower notice of default pursuant to Section 22 of the Security Instruizent, nd

given notice to the tenant(s} that the Rents are to be paid to Lender or Lender’s agent. Th.s

Rents constitutes an absoluie assignment and not an assignment for additional security only.
If Lender gives notice of default to Borrower: (i} all Rents received by Borrower sb

Borrower as trustee for the benefit of Lender only, to be applied to the sums secured b)

Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the

10/21/2004

@@;57“ {0008} Page 2 of 4

iy et 1

000000973225800302210402

to or make
iting to the
is of any

=¥
VT
1]

Y

llow any lien
prior written

n|addition to

b
-

in writing,

|
hall assign (o
the Property.
leases and to
e"| shall mean

DSSESSION.
and revenues
le. Borrower
Property shall
il: (i) Lender
ii) Lender has
hssignment of

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEZYER; LENDER IN I

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents

Jbe held by
{0 Security
Property; (iii)

:54:16 PM
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of 4nd managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, regeiver's fees,
premiums #11 ieceiver's bonds, repair and maintenance costs, insurance premiums, taxes, asqessments and
other charges <n the Property, and then to the sums secured by the Security Instrument] (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received: and (vi)‘Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collec’ the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propeity as security.

If the Rents of the Pro)etty are not sufficient to cover the costs of taking control of and jmanaging the
Property and of collecting the Rents any funds expended by Lender for such purposes [shall become
indebtedness of Borrower to Lenide: secured by the Security Instrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not peifaita, any act that would prevent Lender from exerciging its rights
under this paragraph.

Lender, or Lender's agents or a judicial!;-appointed receiver, shall not be required tp enter upomn,
take control of or maintain the Property beforc or-afesr giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointec.receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any.dcfault or invalidate any other right jor remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or bréack, under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumeat and Lender may finvoke any of
the remedies permitted by the Security Instrument.

10/21/2004 1:54:16 PM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

ibﬁf Tt M(Jb\ (}) (Seal) (Seal)

GLADYS GAL‘_Ar Do -Borrower -Borrower
- {Seal) (Seal)

-Borrower -Borrower

{Scal) {Seal)

-Borrower -Borrower

(Seal) ) {Seal)

-Borrower -Borrower

0097322580
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