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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain

tules regarding the usage of words used in this document are
also provided in Section 16,
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(A) "Security Instrument" means this dbcument,' which is drie' Oc tobep 26, 2004 .
together with ail Riders to this documen,

(B) "Borrower" isAnthoeny Johnson and Kimberiy | Morris, Joint Tenancy

Borrower is the morigagor under this Security Instrument.

(C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS s & scparate corporation (i 11
acting solely as g rominee for Lender and Lender's successors and assigns. MERS is the mortgage;

MERS is organized and existing under the Jaws of Delaware, and has an
address angd telephone number of P.O. Box 2026, Flint, M1 48501-2026, te], {833) 679-MERS.

2115111665

ILLINGIS - Single Family - Fannie MaoiFreddis Mag UNIFOR

@_ﬂmuu {e016),01
Pags 1 of 15 Inittals? i

M INSTRUMENT WITH MERS Form 3014 1/94

LT 1D 08 0m % AL ALCAICU e

i
% VMp MdRTGAGE FORMS . (8091521 N\ ’ Mlmmmmn
= ‘sx\) ALNNT0G O

-t
)

|

e,

A it L e



(0504926032 Page: 2 of 23

UNOFFICIAL'COPY

M

(D) "Lender” is SouthStar Funding, LLC

Lenderis a Limiteq Liability Company
organized and existing under the laws of DELAWARE
Lender's address is 400 Northridge Roag Suite 1000 Atlanta, GEORGIA 30350

(E) "Note" means the promissory note signed by Borrower and dated October 26, 2004 .
The Note states that Botrower owes Lender One Hundred Nj reteen Thousand Seven Hundred
and 00/100 Doliars
(US.s 119,700.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to Pay the debt in full not later than November 01, 2034

(F) "Praperty" means the property that i described below under the heading "Transfer of Rights in the
Propercv.

due undei-ir Note, and all sums due under this Security Instrument, plus interest,
(H) "Riders"_ryrans alf Riders to this Security Instrument that are executed by Borrower. The following

Adjustable Rate Rjjer Condominium Rider Second Home Rider
Balloon Rider Planned Unit Deveiopment Rider 1-4 Family Rider
VA Rider “tweekly Payment Rider Other(s) [specify]

Prepayment Penalty Rider

(1) "Applicable Law" means all cortroljing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order: 2nat have the effoct of law) as wel] as ajl applicable final,
fon-appeaiable judicial Opinions.

) "Community Association Dues, Fees, and Assossmints" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by 2 condominium association, homeowners
association or simj)ar organization,

(X) "Electronic Funds Transfer" eans any transfer of fiadz, other than g transaction originated by
check, draf, or similar paper instrument, which is initiated throrgh an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 a5 (o order, instruct, or‘ay horize g financial institution to debit
or credit an account, Sych term includes, but is not limited to, pomt-of sa: transfers, automated (eller
machine transactions, transfers initiated by telephone, wire transfer:, and -automated clearinghouse
transfers,

(L) "Escrow Items" Mmeans those items that are described in Section 3.

(M) "Miscellaneous Proceeds" meaps any cdmpensation, settlement, award of dampine, np Proceeds paid
by any third Party (other than insurance Proceeds paid under the coverages described in Saetion 5} for: (i)
damage to, or destruction of, the Property; (ii) conidemnation or other taking of all ¢r y patt of the
Property; (i) conveyance in licy of condemnation; or Giv) misrepresentations of, or omissig s ay 10, the
value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender apainst the nonpayment of, or deiary 2n,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amoynt due for (i) principal and interest tunder tie
Note, plus (ji) any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et 5eq,) and its
imp[emcnting regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional Or successor legislation or regulation that gavems the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as 3 "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has takep title to the Property, whether or
not that party has assymed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secyres to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For thig purpose, Borrower does hereby marigage, grant ang
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
© the successors ang assigns of MERS, the following  describeq property located in the
Coun ty [Type of Recording Jurisdiction}]
of Cook [Name of Recording Jurisdiction):
See Attached Exhibit A

Parcel ID Number: which currently has the address of
2231 € 67th St Apt 14¢ [Street)
Chicage ivl, Minois 60649 (Zip Code}

("Property Address"):

TOGETHER WITH i the improvements now or hereafter e1acted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the brepesty. All replacements and
additions shall also be covered by this Security Instrument, Al of the forezoiip is. referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEKS anlds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 10 comply with law or
custom, MERS %as nomine¢ for Lender angd Lenders successors and assigns) has the right \0 exercise any
of all of those interests, including, but not limited to, the right to foreclose and sell the Prorenty: and to
take any action required of Lender including, but not limited to, releasing and canceling his Security
Instrument,

BORROWER COVENANTS that Borrower is lawflly seised of the estate hereby conveyed wne hos
the right to Mmortgage, grant and convey the Property and thay the Property is unencumbered, except for
encumbrances of record, Borrower warrants ang will defend generally the title to the Property against af!
claims and demands, subject to any encumbrances of recorg,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-usiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty,
prop UI{IIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and [ate charges due under the Note. Borrower shal] afso pai funds for Escrow Itemsg
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federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,
Payments are degmed received by Lender when received at the location designated in the Note or at

Instrument,

2, Application of Paymients Proceeds. Except as otherwise described in this Section 2, alj
payments accepted and applied by Lenaer shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due mndzr the Note; (c) amounts due under Section 3. Such Ppayments
shall be applied to each Periodic Payment in th: order in which it became due. Any femaining amounts
shall be applied first 1o late charges, second ts any other amounts dye under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrowey for - delinquent Periodic Payment which includes a
sufficient amount 1o Pay any laie charge due, the paymer? riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is auistanring, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ang 15 the extent that, each payment can be
paid in full. To the extent that any excess exists afier the paytment ir zpplied to the fui) payment of one or
more Periodic Payments, such excess may be applied to any late charges -iye, Voluntary prepayments shal|
be applicd first to any prepayment charges and then as described in the Nog=

Any application of Payments, insurance Proceeds, or Misceilaneous Procied; 1o principal due under
the Note shail not extend or postpone the due date, or change the amount, of the Prriosic Payments,

3. Funds for Escrow Items, Borrower shal] pay to Lender on the day Period|c Pavments are dye
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for Paymext of amounts dye
for: (a) taxes and assessments and other jtemns which can attain priority over this Security In/tramant a5 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,i; Payrle)

premiums, if any, or any sums payable by Borrower o Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the Provisions of Section 10, These items are calleg "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower sha|] promptly furnish to Lender all notices of amounts to
be paid under this Section, Bamrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow Items Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing sych payment within such time period as Lender may require.

accordance with Section 15 and, upon such revocation, Borrower shail pay to Leader all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonaole estimates of expenditures of futyre Escrow Items or otherwise jn accordance with Applicable
Law.

The Tunds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or erijiv (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Losn ‘3ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accous't, o verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law perrats Lender to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fungs. otrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shaj; fave to. Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow o2 defined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with FESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in arcordsnce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciov, »s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay *o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthkl payments.

Upon payment in full of all sums secured by this Security Instrum nt, Lender shall promptly refund
to Borrower any Funds held by Lender. ,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, v asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnonts, if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided inCection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimer| unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acierahle
to Lender, but only so long as Borrower is performing such agreement; (b) cantests the lien in good taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operai=.to
prevent the enforcement of the lien while those proceedings are pending, but enly until such proceeding:
are concluded; or () secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2115111655
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the temm of

righ* to disapprave Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Eirrower to pay, in connection with this Loan, ejther: (a) a one-time charge for flood zone
determina’ion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificat’on services and subsequent charges each time remappings or similar changes occur which

If Borrower failsio maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option_zid Borrower's €xpense, Lender is uader no obligation to purchase any
particular type or amount of coveranc. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's euity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gleatar or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurancs ¢ovrrage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. A;y-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by +his Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and chall he payable, with such interest, upon notice from
Lender to Borrower requesting payment, ‘

All insurance policies required by Lender and renewqls of such policies shall be subject to Lenders
right to disapprove such policies, shall include a standard mortgaze clause, and shall name Lender as

- mortgagee and/or as an additional loss payee. Lender shail have tiie ‘ight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leader al* weceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nat othe.wise required by Lender,
for damage to, or destruction of, the Property, such' policy shall include a nadord mortgage clause and
shall name Lender as mortgagee and/cr as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carriei rand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowel ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy 1 zader, shal

be applied to restoration or repair of the Property, if the restoration or repair is economically feas/hls and

Lender's security is not lessened. During such repair and restoration period, Lender shall have the ti Lt to

hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensuré s

work has been completed to Lender's satisfaction, provided that such inspection shall be undertaiczr
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pariies, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

2115111655
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpzid under the Note or this Sccurity Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums peid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
cove.cge of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay arounts unpaid under the Note or this Security Instrument, whether or not then due.

6, Ceevpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlin '50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovier's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist witic! sme beyond Borrower's control.

7. Preservation, ilaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Teoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrgwer i zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that Bp7ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to evoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior ~ih damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propezty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the Tepars and restoration in a single payment or in a series of
Progress payments as the work is completed. If the instrap.e or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ani inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverits on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci fying snch reasonable cause.

8. Borrower's Loan Application, Borrower! shall be in default i apzing the Loan application
process, Borrower or any persons or entities acting at the direction of Borroerar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioft o siatenents to Lender
(or failed to provide Lender with material information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations concemning Borrower's cucupercy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirvzacq. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {o)ir=re
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights ur.der
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valye of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not iimited 1o: (&) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

2115111655
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymif this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1t Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagrces to the merger in writing.

10. Mzrtaage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower skl ay the premiums required o maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insw~nce coverage required by Lender ceases to be available from the mortgage insurcr that
previously provide< svih insurance and Borrower was required to make separately designated payments
toward the premiums for. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Forrowar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avaifable, Borrower shall continue 10 pa; to Lender the amount of the separately designated payments that
were due when the insurance coverane zeased to be jn effect. Lender will accept, use and retain these
payments as a non-refundable loss reser.e in lieu of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact tiat he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn.; g% on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i i%e amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums 1o Mortgage lnsurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bongswzr was required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Porawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-r.fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘wr.tten agreement between Borrower and
Lender providing for such termination or until termination is required by <‘pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ¥ie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 10t party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron, [ime to time, and may
enter into agreements with other parties that share of modify their risk, or reduce losses, Tiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party /u: parties) to
these agreements. These agreements may require the mortgage insurer to make payments usi g ary source
of funds that the mortgage insurer may have available (which may include funds obtained fron Murgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinslre.,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tha
derive from (or might be characterized as) a partion of Borrower's payments for Mortgage Insurance, i
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(8) Any such agreements will not affect the amounts that Borrower khas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Yonder has had an Opportunity to inspect such Property to ensure the work has been completed to
Leruer's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
fepairs -ad_restoration in a single disbursement or in a series of progress payments as the work is
completec, Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellanesus Proceeds, Lender shall not be required to pay Bomower any interest or earnings on such
Miscellanegus Iraceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis<G!laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Bormower. Such Miscelianeous Proceeds shall be
applied in the order provi<ad for in Section 2.

In the event of a tota’ wking, destruction, or loss in value of the Property, the Misce!laneous
Proceeds shall be applied to 2 2ims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, des.ruction, or loss in value of the Property in which the fair market
value of the Property immediately befrie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sesur-q by this Security Instrument immediately before the partial
taking, destruction, or loss in velue, unless Zyr.rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided hv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir value, An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, dustiuction, or loss in value is less than the
amount of the sums secured immediately before the partial tabang, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pruceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is zbandoned by Borrower, or if, after notice Ly Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 15 r<¥le a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice js @ives, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of *ie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mes=s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has iight of action in
. Tegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is vegu that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of e aer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul; aud,if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other matetic (
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable o the impaitment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All isce%laneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Secticn 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

2115111655
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bomower, Lender sHall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to. extend time for payment or otherwise modify

preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shal] be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer*): (a) is co-signing this
Secraty. Instrunent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ur this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrunient, and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any.2ieimmodations with regard to the terms of this Security Instrument or the Note without the
co-Sigher's oneant .

Subject to! tiv. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrawer's obligations cnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s riglts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligationsand lizkility under this Security Instrument unless Lender agrees to such release in
writing. The covenants an( asreaments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucesssors and assigns of Lender.

14. Loan Charges. Lender thay Charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of Lrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liryised to, attorneys' fees, property inspection and vaiuation fees,
In regard to any other fees, the absence of exriess authority in this Security Instrument to charge a specific

e

fee to Barrower shall not be construed as a proh bition on the charging of such fee. Lender may not charge

If the Loan is subject to a law which sets maxivum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bq co.lected in connection with the Loan exceed the
permitted limits, then: (8) any such loan charge shall be redyzed by the amount necessary to reducq the

2115111655
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
Boverned by federal law and the law of the Jurisdiétion in which the Property is located. Ail rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

given effect without the conflicting provision,

As used in this Security Instrument: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take a2v action,

17 Borrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest (n flic Property" means any legal or beneficial interest in the Property, including, but not limited
to, those berificial interests transferred in a bond for deed, contract for deed, installment sales contract or
eSCIOW agreemera, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any p2it o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoi 21d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende. May requirc immediate payment in full of all sums secured by this Security
Instrument. However, this optian.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3. days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum’ secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi¢ prricd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d==aad on Borrower.

19, Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tais Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law Mmigntspecify for the termination of Bormrower's right
lo reinstate; or (¢} entry of a Judgment enforcing this Sewvrity Instrument, Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due wie, this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other c5venants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no uniited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purjose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takJs sush action as Lender may
reasonebly require 1o assure that Lender's* interest in the Property and ‘zigits. vnder this Security
Instrument, and Borrower's obligation to pay the sums secyred by this Security lustrmert, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and EXPENses in ong or more of the following forms, as selecie! oy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, Jrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instreme:t-licy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruziers aud
obligations secured hereby shall remain fully effective as if no acceleration had occutred. However; i
right to reinstate shall not 2pply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest ir.
the Note (together with this Security Instrument) can be sold one Or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coflects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

2115111655
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assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasen of, this Security Instrument, until such Barrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othe: party hereto a reasonable period after the giving of such notice to take comrective action. If
Applicakl= Law provides a time period which must elapse before certain action can be taken, that time

opportunity (o rure given to Bormower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuint io Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions ol ths Section 20.

21, Hazardous Ssbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic Jr Nazardoys substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matericls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa’ 1ay/s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta lrotiction; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as'Vefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contnbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uzé. disposal, Storage, or release of any Hazardous
Substances, or threaten to release any Hazardous'Substanoes, ra ¢ in the Property. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property (a) *1at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which_.qé to the presetice, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vale of the Property. The preceding
two sentences shall not apply to the presence, usg, or storage on the rripsty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 noimal issidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in < isuzner products),

Borrower shail promptly give Lender written motice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proreny and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledee () any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release of threqt of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of'a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shai] promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shal] create any obligation on
Lender for an Environmenta! Cleanup.

”
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

the defauit; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the defaalt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreziosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore-losure, If the default is not cured on or before the date specified im the hotice, Lender at its
optlon’ way, require immediate payment in full of all sums secared by this Security Instrument
without tither, demand and may foreclose this Security Instrament by judicial proceeding, Lender
shall be entiticd w0 collect al} expenses incurred in pursuing the remedies provided in this Section 22,

including, but not mitad to, reasonable attorneys' fees and costs of title evidenee,

23. Release, Upan payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroveer shall PEY any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, br:sanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law.

24, Waiver of Homestead, In accorcanc 2 »vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hovs siead exemption laws,

25, Placement of Collateral Protection Insucance. Unjess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreereit-with Lender, Lender may purchase insurance

at Borrower's expense to protect Lender's interests in Bonawrs collateral. This insurance may, but need

Borrower makes or any claim that is made against Borrower in Cornestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atier providieg Lender with evidence that
Borrower has obtained insurance ag required by Borrower's and Lender s agresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of they ‘Surance, including interest
and any other charges Lender may impose in connection with the placement-of 4he insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the insurince ' may be added to

Borrower's total outstanding balance or obligation, The costs of the insurance may be mats than the cost of

2115111655 WA,
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BY SIGNING BELOW,

Borrower accepts and agrees 10 the terms and covenants contained in thig
Security Instrument and in any

Rider executed by Borrower and recorded with it.

Witnesses:
B\
Anthony Joh -Borrower
./ . P)
J l";'c'z% ?Z/égéﬂgg Yv i M’p V\"\_‘;) (Seal)
Kimberly L. Morrys ' -Bortower
(Seal) (Seal)
“Birrower -Borrower
(Seal) &4 (Seal)
-Borrower -Borrower
(Seal) £ (Seal)
-Bormower -Borrower
2115111655
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STATE OF ILLINOIS, , N County ss:(\ 0¥
LTHE OMDERSIG L\t:b » a Notary Public in and for said county and
state do hereby certify that Anthony Johnson . Kimberly L, Morris

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instriment as hig/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 26th day of October, 2004

My Commissicn Zxpires:

(z)VJ'WKE (/8 Lluj{lﬂjagéfi,_

s L
"OFFICIAL SEAL" § Notan puslic 0
Angela “wolfe

i - o4 Tlinois
Notary Public, State.of l‘l
My Commission Ex. 05/.%2008
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ADJUSTABLE RATE RIDER

(L1BOR Six-Month Index {As Published In The Wall Strees Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER js made this 26th day of Gctober, 2004
and s tcorporated into and shalf be deemed to amend ang supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Boiro ver's Adjustable Rate Nofe (the "Note") 1o SouthStar F unding, LLC

("Lender”) of the_saive date and covering the property described in the Security Instrument and
located at: 2231 E (7tn St Apt 14C, Chicago, ILLINOIS 60649

[Property Address]

THE NOTE CONTAINS PLLOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE LONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWP MUST PAY.

ADDITIONAL COVENANTS. In addition to th: e'venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGF3

The Note provides for an initial interest rate of 8.750%., The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates [
The interest rate T will pay may change on the first day of 11/1/ 2006 ,
and on that day evety s1xth month thereafter. Each date on which my intersst-rate could change

is called a "Change Date."

2115111655
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"Y), as-published in The Wall Streer Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Curront Index.”

I he Index is no longer available, the Note Holder will choose a new index that is baseqd upon
compariole information. The Note Holder will give me notice of this choice,

(C) Cricnlation of Changes

Before’ ea_h Change Date, the Note Holder will calculate my new interest rate by adding
Eight and Fiyu Fighths percentage points
( 8075 %) to the Current Index. The Note Holder wil] then round the result of this
addition to the nearest eri-eighth of one percentage point (0.125%), Subject to the limits stated in Section
4(D} below, this rounded arrow t will be my new interest rate until the next Change Date,

The Note Holder will tiep determitie the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expicted to owe at the Change Date in full on the Maturity Date at my
new interest rate jn substantially equat P=yments. The result of this calculation will be the new amount of
my menthly payment,

(D} Limits on Interest Rate Changes

The interest rate 1 am required to par at the first Change Date will not be greater than

11.750 % or less than 8.750%, Thereafter, my interest rate will
never be increased or decreased on any single Change Drie by more than One
: percentage points
( 1.000 %) from the rate of interest I have héep: paying for the l)recedfng 6
months. My interest rate will never he greater than 14,750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 7'wilj pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Charge Date until the amount of
my monthly payment changes again, ’ '

(F) Notice of Changes

The Note Holder wiil deliver or mail t me a notice of any changes in my interes rate and the amount
of my monthly payment before the effective date of any change. The notice wi) itelade information
required by law 1o be given o me and also the title and telephone number of a person who wil. ans ver any
question { may have regarding the notice.

2115111655
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument s amended to read as follows:

“rarser of the Property or a Beneficial Interestin Borrower. As used in this Section 18, “Interest in
the Prorcity” means any legal or beneficial interest in the Property, including, but not limited to, those
bereficial ip.erasts transferred in a bond for deed, contract for deed, installment saleg contract or escrow
agreement, e iutent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part orthe Progerty or any Interest in the Property is sold or transferred (or if Borrower s not
a natural person and a beneiinil stterest in Borrower is sold or ransferred) without Lender's prior wrilten

If Lender exercises the option to require imracdiate payment in full, Lender shal} give Borrower notice of
acceleration. The notice shall provide a perioq ¢t not less than 30 days form the date the notice is given in
accordance with Section 15 within which Borrower inust pay all sums secured by this Security Instrument,
If Borrower fails to Pay these sums prior to the expiizticsof this period, Lender may invoke any remedies
permitted by this Security Instrument withoyt further notic< o/ demand on Borrower.
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BY SIGNING BELOW, Barrow

Antiiony John

DA o)

e accepts and agrees to the terms and covenants contained in this

%)Z m{ [/3/ ( 7 \_Q:Seal)

-Borrower KI EF]_YL Mﬁ’l"l’"ls TTower

—

2115111655
@%ssan(ooos)

(Seal) (Seal)
-Borrower -Borrowar
— ={Seal) (Seal)
Bor avr *Borrower
(Seal) __( /. (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER js made this 26th day of October, 2004 ,
and is incorporated into and shali be desmed to amend and supplement the Martgage, Deed of Trust, or
Securite Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™ to
secyre Be rrower’s Note to SouthStar Funding, LLC

(the
"Lender") of ‘ne ;ame date and covering the Property described in the Security Instrument and located at:
223) E 67th St Apt 14C, Chicago, ILLINOIS 60649 Cook

[Property Address)
The Property includes a uni; in, together with an undivided interest in the common elements of, a
condominium project known uc:

Shoreline

[Meme of Cendominium Project]

(the "Condominium Praject”). If the ovne's association or other entity which acts for the Condominium
Project (the "Owners Association") holds tit'e o propesty for the benefit or use of its members or
shareholders, the Property also includes Boro: ver's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to tuecrvenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree o5 Flilows:

A. Condominium Obligations. Borrower shall perform 4i1'G¢ Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent D =uments" are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (1ii) code of regulations; and
(iv) other equivalent documents. Borrower shal] promptly pay, when due, il dues and assessments
imposed pursuant to the Constituent Documents, '

B. Property Insurance. So long as the Owners Association maintains, wity » generally accepted
insurance carrier, a "master™ or "blanket" policy on the Condominium Project wiich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ‘evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and anv other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires. intawice,

2115111655
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then; (i) Lender waives the pravision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i} Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the foan.

Lorower shall give Lender prompt notice of any lapse in required property insurance coverage
provideq by the master or blanket policy.

In‘the‘event of a distribution of property insurance proceeds in liey of restoration or repair foliowing
2 loss to thy Ploperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned 2:4 shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thua e, with the excess, if any, paid to Borrower.

€. Public Liabll'cy (nsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associatics maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender!

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectior. witl, any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comyion elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to L:noxr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided s Section 11,

E. Lender's Prior Consent. Borrower shall por, axcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide *he Property or consent to; (i) the abandonment or
termination of the Condominium Project, except for abandorment or termination required by law in the
case of substantial destruction by fire or other casualty o1 inthe case of a taking by condemnation or
eminent domain; (ji) any amendment to any provision of the Consistzent Documents if the provision is for
the express benefit of Lender; (iif) termination of _professicna’ management and assumption of
self-management of the Owners Association; or (jv) any action wiiich woid have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unriceptable to Lender,

F. Remedies. If Borrower docs not pay, condohinium dues and assessrier s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becsiar additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agréi~io ather terms of
payment, thesc amounts shall bear interest from the date of disbursement at the Note rite, and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

------ ‘ 5 1/%54///( L2 (seal)

ninony. Johns -Bomower i(f)ﬂbeﬂy L. ﬂOF}"iS -Borrower
/ (Seal) {Seal)

-Borrower -Bomrower

Avval (Seal)

Borp s -Borrower

{Seal) -7 ) (Seal)

-Borrower -Barrower
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LEGAL DESCRIPTION

+ Liywd M N Snallou (g
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AND 7 IN BABILETT'S JACKSON PARK SUBDIVISION OF
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<
=

AACMINUM, 63 linsatid ins VA ap iy

IN FREDERICK
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THE WEST 1/3 OF THE

THE EAST
OF THE WEST 1/3 OF THE
OF THE SQUTH EAST 3
14, EAST OF THE THIRD
OF SECTION 24, TOWNSHTP

THE TH'IRD“PRINCIPAL MERIDIAN,
EXPABE 37 figp OUC iGya+tuerierf
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