UNOFFICIAL COPY

RECORDATION REQUESTED BY:
THE NORTHERN TRUST

COMPANY
50 SOUTH LASALLE STREET

CHIAGD I 06T BB

WHEN RECORDED MAIL TO:

Doc#: 0504933172

THE NORTHERN TRUST D & «Gene" Moore Fee: $48.00
COMPANY Cook County Recorder of Deeds
50 SOUTH LASALLE STREET Date: 02/18/2005 10:31 AM Pg: 1 of 12

CHICAGO, IL 60675

FOR RECORDER’S USE ONLY

This Mortgage prepared by:
NADiNF CZEKAJ

. /__ THE NORTHZRN TRUST COMPANY
CTIC #£7 50 SOUTH LASALLE STREET
o ICAGO, IL 50575
DOF =Y, 348 )

MORTCAGE

MAXIMUM LIEN. At no time shall the principal amcurit of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moricage, exceed $783,000.00.

THIS MORTGAGE dated February 1, 2005, is made and executzd between Keith V. Rockey and Lillie D.
Rockey, husband and wife, as joint tenants, whose address i1s_1940 North Mohawk Street, Chicago, IL
60614 (referred to below as "Grantor") and THE NORTHERN TRUST LOMPANY, whose address is 50 SOUTH
LASALLE STREET, CHICAGO, IL 60675 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real property, tegether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements~rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock <n-utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluairg without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of

lllinois:

LOT 16 IN WILSON SUBDIVISION OF THE WEST 1/2 OF BLOCK 41 IN CANAL TRUSTEES SUBDIVISION
OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1940 North Mohawk Street, Chicago, IL 60614.
The Real Property tax identification number is 14-33-304-026-0000

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if
such future advance were made as of the date of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
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MORTGAGE
Loan No: 1002281 (Continued) Page 4

faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jecpardized. It a
lien arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises o, i
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, of
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Fayment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statément of the taxes and assessments against the Property.

Notice of Constructizn. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furmisned, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or otheriien could be asserted on account of the work, services, or materials and the cost
exceeds $5,000.00. Grante/-will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tbe inllowing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a rooiacement basis for the full insurable value covering all
Improvements on the Real Property in an amoun. stlficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor ~f Lander. Policies shall be written by such insurance
companies and in such form as may be reasonably -zaceeptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing ‘& stipulation that coverage will not be cancelled or
diminished without a minimum of thirty (30} days’ prior writ@n notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice ~£ach insurance policy also shall include an

endorsement providing that coverage in tavor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Propeity be located in an area designated by the
Director of the Federal Emergency Management Agency as a specizl flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days afier notice is given by Lender that
the Property is located in a special flood hazard area, for the full unpaid prinsipal balance of the loan and
any prior liens on the property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lender, and to maintain suth irsurance for the term of
the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to'the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor fails to
do so within fitteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds t0 restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied 10 the principal balance of the Indebtedness. |f Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s
interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
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or other security agreement which has priority over this Mortgage by which that agreement is maodified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be Celivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of el Proceeds. lf all or any part of the Property is condemned by eminent domain
proceedings or by aiy proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion ¢f tn2 net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Properly./ The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, anc-attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES ANC CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and Gharges are a part of this Morigage:

Current Taxes, Fees and Charges. ‘lpon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whateve: sther action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor sha!l reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, peifecting or continuing this Mortgage, including without
fimitation all taxes, fees, documentary stamps, and o'her charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which thie saction applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secuted by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct Trom-payments on the Indebtedness secured by
this type of Mortgage; (3} ataxon this type of Mortgage chargeinle against the Lender or the holder of the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax io which this section applies is enacleu subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Granter either (1) pays the tax
before it becomes delinguent, or (2) contests the tax as provided above in the Taxse and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisrastory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating fo.this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this

Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in @ manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.
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other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lenders costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grrentor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymen? thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants o7 nther users 10 Lender in response to Lender's demand shall satisfy the obligations
for which the payments are inade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this s1bparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lendarshall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possessian of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver 1a; cerve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whetiisr or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmz:nt by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable taw, Lendci may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ;all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shail b free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender s4iall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
It Lender decides 1o spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor’s failure to do so0, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
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invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transter of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or fiability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Al nurties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or countarclaim brought by any party against any other patty.

Waiver of Homestead Exzmption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Botrower. The word "Borrower" means-Keith V. Rockey and Lilie D. Rockey and includes all co-signers
and co-makers signing the Credit Agreems=.

Credit Agreement. The words "Credit Agrecrient’ mean the credit agreement dated February 1, 2005, with
credit limit of $783,000.00 from Grantor 0 Lendzr, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitGtiors. for the promissory note or agreement. The interest
rate on the Credit Agreement is a variable interest ratz based upon an index. The index currently is 5.250%
per annum. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to e index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable paym>ni stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Mortgage shall oe subject to the following maximum rate.
NOTICE: Under no circumstances shall the interest rate on this-Morigage be more than {except for any
higher default rate shown below) the lesser of 20.000% per annuie or the maximum rate allowed by
applicable law. The maturity date of this Mortgage is January 15, 20%5. NOTICE TO GRANTOR: THE
CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws' mean any and all state, federal and local statutes,
requlations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liabiny” Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments an4 Feauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.0. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words “Existing Indebtedness® mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor® means Keith V. Rockey and Lillie D. Rockey.

Hazardous Substances. The words *Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise nandled. The words "Hazardous Substances" are used in their very




0504933172 Page: 11 of 12

UNOFFICIAL COPY

ﬂ Aayooy @ ain
£
Aajooy A Yoy
A ]
\

‘HOLNVYHD

'SWH3L S1I OL S33HOV HOLNVHD
HOV3 ANV ‘3DVOLH0W SIHL 40 SNOISIAOHd IHL 1TV QV3IH ONIAVH SIOATTMONYOV HOLNVHD HOV3

‘Auadoid ayr wouy pasuep syjeusq 1810 pue
‘spjoud ‘sepeAos ‘senss) ‘awiool) ‘senusas. 'Sluss 2Ny pue jusseid je sueaw «SIUBY, piom 8y] sjuay

'SS8UPBIapU) By} YIm UOKIBUUCI Ul pajnNdaxe ‘Bunsixe
io)EsIaY JOo MOU Jaylaym ‘SJUBLLINIOP PuB siuswae Be ‘SjusawnNsul Jsyio (e pue ‘sebebuow [eJ81E|09 ‘SpPBap
Allinaas ‘jsnu) jo spasp ‘seBebyouws 'Sjuswerie Alinoes ‘ssiuelent ‘sjuswes.be [RJUSWUONAUS ‘Slualaa fe
Leo| ‘sjuswieaibe perd ‘sejou Arossiwold e unedw 1SIUBUINJ0] pejejay, Spiom ayj ‘spuswnoog pajelay

‘abefuon s ul
Paqirosap Jayuny se ‘syybu pue Siseueiul ‘Aedoud [eel ey urau Auedoid |eay, spiom 2yl ‘Ausdoid eay

‘Ausdoid [euosisd au; pue Auedold [eay ey A17A1198)100 surauy Auadold, piom sy ‘Auadoug

‘Auadoid ay) jo uorisodsip iayi0 1o ajes Aue woyy (swniweaud jo spunje,
pue spsadoid aouesnsul e uoneyl Inoyum Buipniou) spasaoidiie yum Jayisboy pue ‘Auadoid yons 16 Aue
10} suonnyisgns e pue Jo sjuswaoeldey | ‘o) Suohippe pue ‘spec ‘sudissedoe e uim Joyiabo ‘Auadoiy
IB8Y oU1 0} paxije Jo payoeje Jayeslsy Jo mou pue ‘Jojuess AQ psumo’ rcuealsy Jo mou Auedoid revosiad

10 s8[OUe JBylo pue ‘samn)xy uewdinba je uesw Ausdoly [euossay, -spiom. 8yl -Auadoiy [euosiag

18pUsT pue Jojueln) usemiag abebuop siy suesw obebiap, piom sy abeBuop

“Iuewasiby
P8I 8y Ul 1sesa Aue sauinboe eyl Auvedwod 10 uosied Aue uesw Subigse o £40SS800NS, SpPIOM

aY) subisse pue $1085809Ns sy 'ANVAINOD 1SNHL NHIHLHON JHL suesui Jepua, ficm 8y) “iepuaT

‘Aliadoud eay
9U} Uc uonoanisuod teyio pue Sjuswaoerder ‘suonippe ‘senyoe) ‘Ausdoid feay ayy uo paxije sewoy sjiqow
‘saunjonuis ‘sBuipjing ‘SjuawiaAosdwy injny pue Bunsixa |je suraw «SiusWisAoidwi, piom ay | ‘sjuatanosduy

'S01s8qse pue Joslsy) uonoely Aue Jo s1anpoid-Ag wnsjoned pue wnajonad ‘uoneywi inoyym
‘sapnjou) osje «SBOUEISONG snopiezey, wue) ay L 'SMET [eluswucIIAUT By Jepun paisl 1o Aq peuijep se
BISEM JO selsjRW ‘saourisqns JIX0} i0 snopJezey |je pue Aue UOlENWI| INOYIM 8pnjoul pue asuas 1$8pe0Iq

i} abeg (penunuon) 1822001 :ON ueoT
FOVOLHOW



0504933172 Page: 12 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 1002281 (Continued) Page 12

INDIVIDUAL ACKNOWLEDGMENT

statear  ALLmots )
) SS

COUNTY OF é%bé_ )

On this day before me. the undersigned Notary Public, personally appeared Keith V. Rockey, to me known to be
the individual descrined.in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her rez.and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and.ofiicial seal this 4/ day of 7 A4 , 20 95

By Qg&;jﬂx; /Jl_,j % ‘ Residing at?ﬂ—@d 7 . Lpprco

/

At
OFFICIAL SEA
JAYRE E SOHWARTZ
HOTARY LI, BTATE OF HLINOTS
R4y COt Eﬁ‘i".’?d"ﬁl: 3%8{05

gt o N -‘v\‘(W\V‘O‘ e

Notary Public in and for the State of A_.jiéww—w

My commission expires ) /o’x o [ul

INDIVIDUAL ACKNCWLEDGMENT

STATE OF J%WW )

) SS

COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared Lillie D. Rorey, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that-ne or she signed the

Mortgage as his or her free and voluntary act and deed, fgr the uses and purposes therein raertioned.
Given under my hand and official seal this 4/ gj day of M%'f/, 20 05
By £ Residing at Mﬂ@/&/i /120

Notary Public in and for the State of w@(ﬁb“—"'@ My By

= OFFICIAL SEAL
My commission expires ) }é v5 JAYNE E SCHWARTZ
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