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DEFINTTIONS

Words used m multiple sections of this document dre defined below and other words are defined I Sections
3010 13,18, 20 and 21, Certain rules regarding (e usaee of words used in this document are also provided
i Section 16.

(A) "Security Instrument” means this document, which is ddt=d> Februa ry 1, 2005
together with all Riders to this document.

(B) "Borrower" is NADIR A. MALLEY, A MARRIED PERSCHN.

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Meortgage Blectronic Registration Systems, Inc. MERS js
solely as a nominee for Tender and Lender's successors and
Security Instrument. MERS is org
telephone number of P.O). Box 2026,

a separale corporation that is acling
assigns. MERS is the mortgagee under this
amized and existing under the laws of Delaware, and has an address and
Flint, MT48501-2026. tel. (888) 679-MERS.
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(D} "Lender" 15 GN Mortgage, LLC. , a Wisconsin Limited Liability Company

Lerderisa Limited Liability Company
organized and existing under the laws of Wisconsin
Lender's address s 10 North Roselle Road, Roselle, 1L 60172

(E) "Note" means the promissory note signed by Borrower and dated February 1, 2005

The Note states that Borrower owes Lender  Two Hundred Fifty Two Thousand and

No/100 Dollars
(WS § 252,000.00 ) plus miterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2035 .

(F) "Pioperty” means the property that is deseribed below under the heading “Trunsfer of Rights in the
Property

(G) "Loan” 1aeans the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Moie, and all sums due under this Seourity [nstrument, plus interest.

(H) "Riders™ “incams all Riders o this Security [nstrument that are executed by Borrower. The following
Raders are 10 be exeodied by Borrower [cheek box as apphicable]:

L Adjustable Rate Riftsr [ | Condominium Rider L | Second Home Rider
[ Balloon Ruder 'D Planized Unit Development Rider (x] 14 lamily Rider
VA Rider LI Biweekly Payvment Rider Other(s) [speeity]

ADDENDUM TO ARM RIDER

(I} "Applicable Law" mcans ali cor wo'ling applicable federal, stafe and local statutes. regulations,
ordinances and admnistrative rules and orders (lhat have the elfeet of law) as well as all applicable final.,
non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and “‘Asscosments” means ail dues, fees, assessments and other
charges that are imposed on Borrower or the Frapirty by a condominium association, homeowners
assocration or similar organization.

(K) "Electronic Funds Transfer” means any transter of funds_sother than a transaction originated by check,
draft, or similar paper instrument, which is initiated through i electronic termingl, telephonic instrument,
Computer. or magnetic tape so as to order, instruet, or authorize a'finahcial instilution to debit or credit an
account. Such term includes, but is not limited to, point-of-sule Aransters, automated teller machine
transactions, transfers initiated by telephone, wire transters, and automated ¢luariaghouse transfers.

(L) "Escrow Items"” means those items that are described in Seetion 3

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of darhages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5} for: (1)
damage to, or destruction of, the Property, (il) condemnation or other taking of all or anyparof the Property;
(u1) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as W/ the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defalt on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Scttflement Procedurcs Act {12 T1L.8.C Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o time,
or any additional or successor legistation or regulation that governs the same subject multer. As used in this
Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are mpesed in regard to
"federally related mortgage loan" even il the Loan does not qualify as a "federally refated morigage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means atty party that has taken title 1o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument sceurcs to [ender: (1) the repayvment of the [oan, and all renewals, extensions and
medifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note Lor this purpose, Borrower does hereby mortaage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

{ Type of Recording Jurisdiction] ol Cook [Name of Recording Jurisdiction|:
LOT 1 TN A. NOONAN'S SUBDIVISION OF LOT 1 IN CAMELOT RESUBDIVISION oF
LOTS /o THROUGH 10 IN CAMELOT SUBDIVISTION OF THE WEST 290 FEET OF THE

EAST ©40 FEET OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 33,
LYING ‘NGKTH OF CENTER LINE OF DRATNAGE DITCH RUNNING NORTHWESTERLY AND
SOUTHEASTERSY THROUGH SAID NORTHEAST 1/4 OF THE NORTHEAST 1/4 oOF

SECTION 337 (£¥CEPTING THREREFROM THAT PORTICN TAKEN FOR 127TH STREET

AND EXCEPTING/PCORTICN TAKEN FOR TLLINOIS TOLL HIGHWAY)}, ALL IN SECTION
33, TOWNSHIP 37 HORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILI4IOIS.

Parcel ID Number: 24-33-203-044-0000 which currently has the address of
12744 SOUTH LA CROSSE AVENUE [Sereet]
Alsip (City], Mlincis 60803 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereatter erented/on the property, and all easements,
appurienances, and fixtures now or herealter u part of (he property. Ali replacements and additions shall also
be covered by this Security Instrument. All of the foregoing s referred o 5n s Security I[nstrument as the
"Property." Borrower understands and agrees that MERS holds only legdl 'title to the interests granted
by Borrower in this Security Instrument, but. if necessary to comply with law or cLsiom, MERS (as nominee
for T.ender and T.ender's successors and assigns) has the right: o excrcise any or/all\of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take anv' s4ij0n required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cénveyed and has
the right to mortgage, grant and convey the Properly und that the Property is unencumbered =xcept for
cneumbrances of record. Borrower warrants and will defend generally the title to the Property “against all
claims and demands, stubject to any eneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform
covenants with limited varwtions by jurisdiction to constitute 4 wntorm security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

I Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cevidenced by the Note and any
prepayment churges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Pavments duc under the Note and this Sceurity Instrument shall be made in .S
currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security strument be made in one or more of the following lorms, as selected
by Lender: (a) cash: (b) monev order: (¢} certificd check, bank check, treasurer’s cheek or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a lederal agency.
instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender 1 accordance with the notice provisions in Section 13.
Lender may return any paviment or partial payment if the payment or partial payments are insuiticient to bring
the Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan current,
without veaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial pavments in
the Tuture, but Lender is not ebligated to apply such payments al the time such payments are accepled. It each
Pertodie "Payment ts applied as of its scheduled due date. then Lender need not pay inferest on unapplied
funds. Lendatr/may hold such unapplied funds until Borrower makes pavment to bring the Toan current. If
Borrower does i do so within a reasonable period of Gme, Lender shall cither apply such funds or return
themt to Borrower. I neCapplied carlier, such funds will be applied to the outstanding prineipal balance under
the Note immediately poiot to foreclosure. No olfset or claim which Borrower might have now or m the
luture against Lender shall <CFeve Borrower [rom making payments due under the Note and this seeurily
Instrument or perlorming the Cotenants and agreements sceured by this Security Tnstrument,

2. Application of Payments or Proceeds. Iixcepl as olherwise deseribed in this Section 2, all payments
aceepled and applied by Lender shaii ¢ applied in the lollowing order of priorily: (u) interest due under the
Note: (b} principal due under the Note; (2) nrounts due under Section 3. Such payments shall be applicd to
cach Periodic Payment in the order in whick”i-became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts du¢ un4cr this Security Instrument, and then o reduce the principal
balance of the Note.

I Lender receives a payment [rom Borrowes for a delinguent Periodic Payment which icludes a
sufficient amount to pay any late charge due, the paymen nigy be applied to the delinquent pavment and the
late charge. It more than one Periodic Payment is outstanding /1.2nder may apply any paymwent received from
Borrower (o the repayment of the Periodic Payments if, and. to'die extent that, cach payment can be paid in
full. To the extent that any excess exists after the payrent 15 apgiiedito the full payment of one or more
Pertodic Payments, such cxcess may be applied to any late chargés due. Voluntary prepayments shall be
apphied first to any prepayment charges and then as deseribed in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Prodeeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic: Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payiments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of apounts due for: (@)
taxes and assessments and other items which can attain priority over this Security Inst{uricrit as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if anv (s) premiums
for any and all insurance required by Lender under Scetion 3; and (d) Mortgage Insurance preinions, if any,
or any sums payable by Borrower to Lender in licu of he payment of Mortgage Insurance premiums in
accordance with the provisions of Scetion 10. These items are called "Escrow [tems. " Al origination or at any
time during the term of the Loan, Lender may require that Comununity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, tees and assessmentls shall be an Fscrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Seclion. Botrower
shall pay Tender the Funds for Liscrow Tlems unless Lendor waives Borrower's obligation (o pay the Funds
for any or all Escrow Items. [.ender may waive Borrower's obligation to pay to Lender ['unds for any or all
iscrow Mems ol any lime. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pavable, the amounts due for any Escrow Ttems for which payment of
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Funds has been waived by Lender and. if Lender requires, shall [urnish to I.ender receipts evidencing such
payment wrthin such time peried as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agresment contamed in this Security
Instrument, as the phrase "covenunt and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver. and Borrower fails to pay the amount due [or an Fscrow Ttem,
Lender may exercise its rights under Seotion 9 and pay such amount and Borrower shall then bo obligated
under Section 9 to repay to l.ender any such amount. Lender may revoke the waiver as lo any or all Escrow
ltems at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Rorrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender 1o apply
the Funds at the time specificd under RESPA, and (b) nat to exceed the maximum amount a lender can
requite/under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonai estimates of expenditures of future Escrow Items of otherwise i accordance with Applicable Law.

The Fuiids shall be beld in an institution whose deposits are insured by a federal ageney, instrumentality,
or entity (ineipaipe Lender. if Lender is an institution whose deposits ure so insured) or in any Federal Home
Loan Bank. "T.¢nder) shall apply the Funds to pay the Iscrow ltems no later than the time specified under
RESPA. Lender shyil séot charge Borrower for helding and applying the I'unds, annually anulyzing the
escrow account, or ver/tving the scrow ltems, unless Lender pays Borrower mterest on the Funds and
Applicable Law permits Lender to make such a charge. nless an agreement is made in wriling or Applicable
Law requires interest to be jaid on the Funds. Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower /nd Tender can agree m writing, however, that iaterest shall be paid on the
Funds. T.ender shall give to Borrowervithout charge, an annual accounting of the Funds as required by
RISPA.

If there is a surplus of Funds held -ascrow. as defimed under RIISPA. Lender shall account to
Borrower lor the excess [unds in accordance Wit RESPA. If there is a shortage of Funds held in CSCrOW, as
defined under RESPA, Lender shall volity Borzower. as required by RESPA. and Borrower shall pay to
Lender the amounl necessary to make up the shorlugs’ ia uccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held v escrow, as defined under RESPA, Lender shall
nottfy Borrower as required by RISPA. and Borrower shal”pay, to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA. but in no more than_!2“menthly payments.

Upon payment in full of all sums secured by this Security Instrumeant, Lender shall prompily refund 1o
Borrower any 1'unds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, ussessments, ouarges, fines, and impositions
attributable to the Property which can aftain prierity over this Security Inst iment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securify’ Tistrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a niarner acceplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in giod faith by, or
defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate (& prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded:
or (¢) secures from the holder of the lien an agreement! satisfactory lo Lender subordinating the lien to this
Security [nstrument. If Lender determines that any part ol the Property is subject to a lien which can aftain
priority over this Sceurily lnstrument, Lender mav give Borrower a notice wentifying the lien. Within 10
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days of the dute on which that notice is given, Borrower shall sabisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Rorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conneetion wilh this Loan,

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafier erected on the
Property insured against Joss by fire, huzards included within the term "extended coverage,” and any other
hazards including, but not limited t, ecarthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in (he amounts (ncluding deductible levels) and for the periods that Lender
requires. What Lender Tequires pursuant to the preceding. sentences ean change during the term of (he Loan.
The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove  Borrower's choice, which right shall not he exercised unreasonably. Lender may require
Borrowes to pay, in conncction with this Loan, either: (a) a one-time charge for tlood zone determination,
certification and tracking services: or {b) a vne-time charge for flood zone determination and certification
serviees «nd-subsequent charges each time remappings or similar changes occur which reasonably might
affect such déwimination or certifieation. Borrower shall also be responsible for the payvment of any fees
mposed by ied cderal lmergency Management Ageney i connection with the review of any fleod zone
determination resulting f-om an objection by Borrower.

I Borrower failt 15_muintain any of the coverages described above, Lender may obtain wswrance
coverage, at Lender's optionand Borrower's expense. Lender 15 under no obligalion 0 purchasc any
particular tvpe or amount of suvcrage. Therelore, such coverage shall cover Lender. but might or might not
protect Borrower, Borrower's cquity myile Property, or the contents ol the Property, agaist any risk, hazard
or hability and might provide grsulor, or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msuw2ce coverage so obtained might significantly exceed the cost of
nsurance that Borrower could have oblaiiedAny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Jecurity Instrument these amounts shall bear interest at
the Note rate from the date of disbursement and siall he payable, with such intcrest, upon notice from Lender
to Borrower requesting. payment.

All insurance policies required by Lender and relowsls. of such policies shall he subject to Lender's
right to disapprove such policies, shall include a standare niortgage clause, and shall name Lender as
mertgagee and/or as an additional loss payee. Lender shall hava-the right to hold the policies and renewal
certificates. [f [ender requires, Borrower shall promptly give to Lénder all reeeipts of pard premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, nototherwise required by Lender, for
damage to, or destruction of, the Property, such poliey shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrter and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr 6therwise agree in
WIIting, any instrance proceeds, whether or not the underlying insurance was required.by Lender, shall be
applied to restoration or repair of the Property, if the restoration Or repair is economicaliv” feasible and
Lender's security is not lessened. During such repair and restoration pertod, Lender shall have {pe right to
hold such insurance proceeds until Lender has had an opportunily {o inspect such Property to ensut= e work
has been completed (0 Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
nterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not he
paid out of the insurance procecds and shall be the sole obligation of Borrower. If (he restoration or
repair 13 nol economucally feasible or Lender's security would be lessened, the msurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the

DOC E:323156 APPL E:001057 6644 O #:0010516649
initials: A/ V\/J\

@%—GA(IL) {00i0) Pags 6 of 15 ; Form 3014 101



(0504933137 Page: 7 of 22

UNOFFICIAL COPY

excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for i
Section 2.

1f Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance claim
und refated matters. If Borrower does not respond within 30 days (o u notice from Lender that the insurance
carrier has otfered to seltle a claim, then Tender may negotiate and settle the claim The 30-day period will
begin when the notice is given. In either event, or 1l Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
polictes covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

o 3leupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's prineipal residence
within 60" dsys after the execution of this Security Instrument and shall continue to oceupy the Property as
Borrower's yiineipal residence for af least one vear after the date of occupancy, unless Lender otherwise
agrees e writiag vhich consent shall not be tnreasenably withheld, or unless exlenualing circumstances
exist which are beyord Porrower's control.

7. Preservation;” Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impatr the-Property, allow (he Property 1o deteriorate or commit waste on the Property,
Whether or not lorrawer s restatng 1 the Property, Rorrower shall mantain the Property in order to prevent
the Property [rom deteriorating or decreasing in value due (o its condition. Unless it s determined pursuant to
Seclion 3 that repair or restoration rs-soet economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration damage. 11" insurance or condernation proceeds are paid in
commectton with damage 1o, or the taking 0! the Property. Borrower shall be responsible for repairing or
restoring the Property only it Lender has released viveeeds lor such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payiaent_or in a scries of progress payments as the work is
completed. If the insurance or condemnation procecds” sre not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the sompletion of such repair or restoration,

Lender or its agent may make reasonable entrics upor and inspections of the Property. If it has
reasonable causc, Lender may inspect the mterior of (he imprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection speci’¥ing such reasonable cause,

8. Borrower's Loan Application. Borrower shall be iy delanlt i) dveing the I,0an application process,
Borrower or any persons or entities acting at the direction of Borrower o wath Borrower's knowledge or
cousent gave materially false, misleading, or inaccurate information or statelyits to Iender (or failed to
provide Lender with material nformation) in connection with the Loan. Material reptesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as‘Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security” [nstrument. If
(a) Borrower fails to perform the covenants and agreements conlained in this Security Instrunme i, ihy there is
a legal procceding thal might significantly affect Lender's interest in (he Property and/or rights. dnder this
Security Instrument (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Sceurity Tnstrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever ig
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of {he Property, and sceuring and/or repairing
the Property. Lender's actions can inelude, but are not limited to: (a) paying any sums securcd by a lien which
has priority over this Security  Instrument: (b) appearing in court: and (¢} paving teasonable
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altorneys’ fees to proteet its interest in the Property and/or rights under this Security Instrunient, including its
secured position 1n g bankruptey proceeding. Sceuring the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code viclations or dangerous conditiens, and have utilitios turned on or ofl
Although Lender may take action under this Section 9. Lender does not have to do so and 1s not under any
duty or obligation (o do so. 1 is agreed that Lender incurs no liability for not taking anv or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I this Security Instrument is on g leaschold, Borrower shall comply with all the provisions of the leage.
It Borrower acquires fee title to the Property, the leaschold and the fee fitle shall not merge unless Tender
agrees tothe merger in writing.

0.Mortgage Insurance. If Lender required Mortgage Insurance as a condiion of making the [L.oan,
Borrower/shall pay the premiums required (o maintain the Mortgage Insurance in effoct. If, for anv reason,
the Mortgage pisurance coverage required by Lender ceases to be avaifable from the mortgage insurer thal
previously privided. such insurance and Borrower was required to make separately designated payments
toward the premitmys for Mortgage [nsurance, Borrower shall pay the premiums required (o oblain coverage
substantially equivalent'to (he Mortgage Isurance previously in ctfeet, at a cost substantially equivalent (o
the cost o Borrower of e Mortgage Isurance previously in effeet. from an alternate morlgage insurer
selocted by Lender. [ substofi I equivalent Morlgage surance coverage 15 not available, Borrower shalj
continue to pay to Lender the Gpdount of the separately designated payments that were due when the insurance
coverage ceased (o be in efleet. Lendel will aceepl. use and retain these pavments as o non-relundable loss
reserve m lieu of Mortgage Insurance. Sweh loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eaTIngs
on such loss reserve. Lender can no longerronuire loss reserve pavments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Iender requires separat’ly dosignated paymenls loward the premiums [or Mortgage
Tnsurance If Lender required Mortgage Insuranceas condition of making the Toan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the prermiums required to maintain Mortgage Insur=ic: in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ¢pas in accordance with any written agreement
between Borrower and Londer providing for such termination o ] lermination is required by Applicable
Law. Nothing m this Section 10 affects Borrower's obligation to pay iiterest af the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcheses the Note) for certain losses it hay
meur if Borrower does not repay the Loan as agreed. Borrower is not a paily.io.the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in feieedirom time to time, and may
enter mio agrecments with other parties that share or modity their risk, or reduce losses, These agreements are
on ferms and conditions that are satisfactory to the mortgage msurer and the othet parly (or parties) to these
agreements. lhese agreements may require the mortgage insurer to make payments using any source of funds
that the morigape msurer may have available (which may mclude funds obtained {rom, Moigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any jeirsurer, any
other entity, or any alfiliate of any of the foregoing, may receive (directly or indircetly) amounts (el derive
Irom {or might be characterized as) a portien of Borrower's payments for Morigage Tnsurance, in exchange
for sharing or modifying the morlgage insurer's risk, or reducing losses. It such agrecment provides that an
affiliate of Lender takes a share of fhe msurer's risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Ary such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, fo request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of such eanceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Ajl Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

Il the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is cconomically leasible and Lender's security is not lessened During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 1 series of progress payments as the work is completed. Unless an
dgreement is made in writing or Applicable Law requires interest to he paid on such Miscellancous Procecds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the Misceilaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excese; i any, paid to Borrower. Sueh Miscellaneous Proceeds shall he applied in the order provided for
in Sectiop/2,

In the'evirt of a total taking, destruction. or loss in value of the Property, the Miscellancous Proceeds
shall be applist 14 the sums secured by this Security lnstrument. whether or nol then due. with the excess, if
any, paid to Borrdwur

[n the event of sirtial taking. destruction, or loss in value of the Property in which the [air market
value of the Property mnsdiately before the partial taking. destruction. or loss in valuc 15 equal to or greater
than the amount of the sumsg secured by this Sceurity Instrument immediately  before the partial taking,
destruction, or loss in value, twiless Porrower and Lender otherwise agree m writing, the sums sceured by this
Seeurity Instrament shall be redused by the anount of the Miscellaneous Proceeds mulliplied by the
following fraction: () the total amount of the sums seeured immediately before the partial taking, destruction,
or loss m value divided bv (b} the fair_rmarket value of the Property mmediately before the partial taking,
destruction, or loss in value. Ay balance thail Be paid (o0 Borrower.

In the event of 4 partial taking, destryct o, or 1oss in value of (he Property in which the [air market
value of the Property immediately before the pirtal taking, destruction, or loss i value is less than the
amount ol the sums secured immediately before-ths partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree m writing, the-Wiscellaneous Progeeds shall be applied to the sums
secured by this Security Instrument whether or not the suiss /o then due.

Il the Property is abandoned by Borrower, or if, after potive by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to muke an award ‘o settle a claim (or damages, Borrower fails
to respond to Lender within 30 days after the date the notico i given, ender is authorized to collect and
apply the Miscellaneous Procceds either lo restoration or repair of the Proverty or (o the sums secured by this
Security Instrument, whether or not lhen due. "Opposing Parly" means ‘= third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of allicd in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether oivil o citainal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairters of Lender's interest
i the Property or rights under this Security Instrument. Borrower can cure such a default ~0doif acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be' disinissed with a
rubing that, in Lender's judgment, precludes forfeiture of the Property or other material ripairment of
Lender's nterest in the Property or rights under this Seeurity Instrument. The preceeds of any awad or claim
for damages that are attributable fo the tmpairment of Lender' interest in the Property are hereby assigned
and shall be patd to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applicd
n the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower of to refuse to extend time for payment or otherwise modify amortization
of the sums scoured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, !ender's acceplance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less thar the amount then due, shall not be a watver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and fability shall be joint and scveral However, any Borrower who
co-signs this Security Tnstrument but does not cxecute the Note (@ "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: {b) 1s not personally obligated to pay the sums scoured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Tnstrument or the Note without fhe co-stoner's
consent.

Subjeet to the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrewer's rights and  benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower!s ahligations and hability under this Sceurity Instrument unless T.ender agrees to such release in
writing. The edvenants and agrecments of this Sceurity Instrument shall bind (except as provided in Section
20y and benef < the snccessors and assigns of Lender.

14, Loan Charaes, [.ender may charge Borrower fees for serviees performed in conncetion with
Borrower's delault, “for ihe purpose of protecting Lender's interest in e Property and rights under (his
Securtty Instrument, melding, but not limited to. atiorneys' fees, property inspection and valuation fees, In
regard to any olher fecs, the/abrence of express authority in this Security Instrument (o charge a specific lec
t Borrower shall not he consitied as « prehibition on the charging of such fee. Tender may not charge foes
that are expressly prohibited by this Secrity Instrument or by Applicable [aw.

If the Loan is subjeet to a lawswhish sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges'.cailasted or to be collected in connection with the Toan exeeed the
permitted hmits, then: (a) any such loan cLargesshall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums alteidy coliccted from Rorrower which exceeded permitted limits
will be refunded to Borrower. Lender may choost to inake this refund by reducing the principal owed under
the Note or by making a direct payment to BorrowerIf g refund reduces prineipal, the reduction will be
treated as a partial prepayment without any prepaywcrd charge (whether or not g prepayment charge is
provided for under the Note). Borrower's acceptance of avy sush refind made by direct payment to Borrower
will constitute a watver of any right of action Borrower might liave arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in o mwection with this Security Instrument must
be m writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when setizily delivered 1o Borrower's notice
address il sent by other means. Notice to any one Borrower shall constiwtd notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ke e Property Address unless
Borrower has designated a substitute notice address by notice (o Lender. Bo: rower shall promptly notity
Lender of Borrower's change of address. If I.ender specifics a procedure for reposting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedire. There may be
only one designated notice address under this Security Instrument at any one time. Any noticiin Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hefeid inless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secur/ty Tnstrument
shall not be deemed to have been given to Lender until actually reccived by Lender. If any notice required by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under {his Securily Instrament,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contamed in this Security Mstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or mplicitly allow (he partics lo agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not allect other provisions of this Securtty Instrument or the Note whieh ean be given ellect without the
conflicting provision.

As wused in this Security [Instrument: (@) words of the masculine gender shall mean and include
corresponding neuler words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any fegal or beneficial interest in the Property, including, but nol limited to,
thuse beneticial interests transferred in a bond for deed. contract for deed, installment sales contract OF ESCTOW
agreement, the mtent of which is the transfer of title by Borrower at a future date to g purchaser.

If 21 or uny part of the Property or any Interest in the Properiy is sold or transferred (or it Borrower is
net a aaiwral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent. Lepdar may require immediate pavment m full of all sums scoured by this Sceurity Instrument
However, tidsoption shall not be exercised by Lender if such exereise is prohibited by Applicable Law.

If" LenderCvaivises this option. Lender shall pive Borrower notice ol acecleration. The notice shall

'may” grves sole diseretion without any obligation (o take

provide a period 6f ot less than 30 days from the date the notice is given in accordance with Section 15

within which Borrowe! must pay all sums secured by this Seeurtty [nstrument. it Borrower Lails (o pay these
sums prier o (he expirationef this period. Lender may invoke any remedies permiited by (his Seclrily
Instrument without further noize 5 demand on Borrower,

19. Borrower's Right to Feinstafe After Aceeleration. 11 Borrower meets certamn conditions,
Borrower shail have the right to have. extorcement of (hig Seeurity Instrament discontinued at any time prior
to the earliest of: (a) five days belore sal¢ of the Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Law niigh specify for the termination of Borrower' s right to reinstate: or
(¢} entry of a judgment entorcing this Security Masicument. Those conditions are that Borrower- {a) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as If no acceleration
had occurred; (b) cures any default of any other covenapis or dgreements, (¢) pays all expenses incurred in
enforcing  this Security Instrument, meluding, but nét Apaited to, reasonable atlorneys' fecs, property
spection and valuation fees, and other fees incurred for the rurpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) teres such action as Lender may reasonably
requite to assure that Lender's interest n the Property and righ's under this Seeurity Instrument, and
Borrower's obligation to pay the sums secured by (his Seeurity Instrumedt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bojrowsr ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: o5-¢ash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suei: vheck is drawn upon an
institution whose deposits are insured by a federal agency, mstrumentality or entity; or(dy Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations securod hereby shall
remain fully etfective as if no acceleration had oceurred. However, this right to reinstate shal] aet apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower.
A sale might resull in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sceurity Tnstrument and performs other ortgage loan servicing obligations
under the Note, this Seeurtty Instrument, and Applicable T.aw. There also might be one or more changes of
the Loan Servicer unrelated to a sale of fhe Note. If there is a change of the Loan Servicer, Rorrower will be
given written notice of the change which will state the name and address of the new LLoan Servicer, the
address to which payments should be made and any other information RESPA requires in conncction with a

DOC k:323161 APFL §:001.0516649 QAN #:0010516649

I
Inisials: A / v\'/\‘
@E—éA(IL) 10010} Page t] of 15 Form 3014 1/



0504933137 Page: 12 of 22

UNOFFICIAL COPY

natice of transler of sery icing. If the Note is sold and therealier the Loan 1 servieed by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servieing obligations to Borrower will remain with the
Loan Servicer or be translerred (o 4 successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or aay duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements ol Section 15} of such alleged breach and alforded the other party hercto a
reasonable period alter the awving of such notice to take correstive action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to e reasonable
tor puipasis of this paragraph. The notice of acceleration and opportumity to cure given lo Borrower pursuant
lo Section” 22-and the notice ol aceeleration given to Borrower pursuant to Seetion |8 shall be deemed (o
satisty the netied and opportunity to take correelive action provistons of this Section 20.

21. Hazavdsus Substances. As used in this Scetion 21 tay "Hazardous Substances” are (hose
substances detined 55 f95ic or hazardous substances. poliutants, or wastes by Environmental Law and the
following substances: poksstine, kerosene, other lammable o toxic petroleurn products, toxie pesticides and
herbicides, volatile solvents materials containing. asbeslos or tormaldehvde, and radicoctve materials; (b)
“Lnvironmental Law' meuns foderal s and faws of the jurisdiction where the Property is located that relate
to Lealth, salety or environmental prowetion; (¢) "lnvironmental Cleanup" ineludes any response actjon,
remedial action, or removal action, as Uellped in Lnvironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribue fo-or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the ‘presence, use, disposal, sterage, or release of any llazardous
Substances, or threaten to release any lazardous Substances, on or in the Property. Borrower shall not do,
nor atlow anyone else to do, anything affecting the Prozerty (a) that is in violation of any Environmental
Law, (h) which creates an Environmental Condition, or-() which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectsthe value of the Property. The preceding two
sentences shail not apply to the presence, use, or storage on +hi Proverty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norma! reswential uses and (o maintenance of
the Property (including, but not limited to, hazardous substances in consumer broducts).

Borrower shall promptly give Lender written notice of (a) any inveshgation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous  Substance or Euvironmental Law of which Borrower has actayl knowledge, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharg. release or threat of
release of any Iazardous Substance, and (c) any condition caused by the presence, uwse or release of g
Hazardous Substance which adversely affects the value of the Property. It Borrower learns. or/is aotified by
any governmental or regulatory authority, or any private party, that any removal or other remediadion of any
Hazardous Substance alfecting the Property s necessary, Borrower shall promptly take all necessary remedial
actions in accordance with FEnvironmenal Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenanl and agree as follows:

22. Acccleration; Remedies. Lender shall give notice i Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofjee shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accelcration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-existence of a defulé or any other defense of Borrawer to acceleration
and foreclosure. If the default is not cured on or bhefore the date specified in the notice, Lender at its
Optior” a2y require immediate payment in tull of all sums secured by this Security Instrument without
further ¢émund and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colielt all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limitcd ¢4 Feasonable attorneys' fees and costs of fitle evidence,

23. Release, Upin paxment of all sums secured by this Sceurity Instrument, Lender shall release Ly
Seeurity Instrument. 136rrowee shall Py any recordation costs, 1ender may charge Borrower a fee for
releasing this Seeurity Tnstrumént, bat only 1f the fec is paid to a third parly for services rendered and the
charging of' the {ee is permitted undes Applicable Law,

24. Waiver of Homestead. In aceordance with Hlinois law. (he Borrower hereby releases and waives
all rights under and by virtue of the llinois Hortestend exemptlion laws,

25. Placement of Collateral Protection In:urarce. Upless Borrower provides I.ender with evidence
of the msurance coverage required by Borrower's agreetnent with Lender, Lender may purchase Insurance at
Borrower's expense to proteet Lender's interests in Borrosders collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases Ty not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with_the Collateral. Borrower may later cancol any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
nsurance as required by Borrower's and Iender's agreement. If Tubder purchases insurance for the
collateral, Borrower will be responsible for the costs of that mstrance, wieding interest and any other
charges Lender may impose in connection with the placement of the nsurance; il the effective date of the
cancellation or expiration of the msurance. The costs of the insurance may be added to Borrower's tota]
outstanding balance or obligation. The costs of the surance may be more than €& cost of insurance
Borrower may be able to obtain on its oW,
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this
Seeurity nstrument and in any Rider executed by Borrower and recorded with 1t

Witnesses:

i

' M ¢ A (Seal)
-
NADTR A. MALLEY -

-Borrower

{Seal)
-_—

-Borrower

—_— N (Sead (Scal)
_—

-Borrower -Borrower

(Seal) L. o (Seal)
- -

-Borrower -Borrower

{Seal) § (Seal)
-_— -

-Borrower -Borrower
NOC #:323164 APPL #:0010516649 LOAN §:0010516649
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I-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this  1st  day of February, 2005 .
and 1sincorporated  into and shall be decmed o umend  and supplement  the Mortgage,
Deed” o Trust, or Security  Deed  (the “Seeurity  Instrument”)  of the same date given by the
undersigriedthe "Borrower") to secure Borrower's Note 1o GN Mortgage, LLC.

(the
"Lender") ol the sami date and covering the Property  deseribed  in (he Seeurity  Tnstrument
and located at: 12744 _soUTH LA CROSSE AVENUE, Alsip, IL 60803

(Property Address)

1-4 FAMILY COVENANTS. n addition 1o the covenants  and dgreements  made  in the
Security Tnstrument, Borrower and Lender Turther covenant and agree as follows:

A. ADDITIONAL PROPERTY SLBJECT  TO THE SECURITY INSTRUMENT. [n
addition o the Property  described i the Sceurity  Instrument,  the lollowing items now or
hercafter  attached to the Property 1o the Zxtent they are fixtures are added to the Property
description,  and  shall alse constitute  theDraperty  covered by the Security Instrument:
building  materials, appliances  and goods  of Sery  nature  whatsoever  now or hereafter
located In, on, or used, or intended to be used Y connection  with the Property, including,
but not limited (o, those for the purposes  of suppiviie  or distributing heating, cooling,
electricity,  gas, water, air and light, fire prevention Card extinguishing apparatus,  security
and access  control apparatus,  plumbing,  bath lubs,~ water~heaters,  water closets,  sinks,
fanges,  stoves,  refrigerators, dishwashers, disposals, “vashers, dryers, awnings,  storm
windows, storm  doors, sereens,  blinds, shades,  curtains and /ovciain rods,  attached mirrors,
cabinets, paneling und attached tloor coverings,  all of which, ibiuding  replacements and
additions  thereto, shall be deemed o be and remain a part of the Property  covered by the
Security Instrument.  All of the foregoing topether  with the Property  desciied  in the Security
Instrument  (or the Ileaschold estate itthe Security Instrument is on a leasehol)  are referred
to in this i-4 Family Rider and the Security Inslrument as the " Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol/sec,s agree to
or make a change in the use of the Property  or ifs zonmg classification,  unloess lsender  has
agreed  in writng 1o the change  Borrower  shall comply — with all laws, vrdriances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Exeept  as  permitted by federal law, Borrower shall not
allow any lien inferior to the Seeurity  Instrument  to be pertected  against  the Property
without Lender's prior written permissior:,

D. RENT LOSS INSURANCE. Borrower  shall  maintain msuranee  againsl  rent Joss in
addition to the other hazards for which insurance is required by Section 3.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and  Borrower otherwise  agree i
wriling, Section 6 concerning Borrower's sccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request alter  default,  Borrower  shall
assign 16, Lender  all leases  of the Preperty  and all secwrlty deposits  made  in connection with
leases Gl the Property.  Upon the asstonment,  Lender shall have the right 1o modify, extend
Or termirate, the existing leases  and (o exceute new leases, in Lender's sole discretion.  As
used i thepiragraph G, the word "lease”  shall mean " sublease” i the Security  Instrument
15 011 a Jeaschald

H. ASSIGNMLNMT  OF RENTS;  APPOINTMENT OF RECEIVER; LENDER [N
POSSESSION.  Bor‘oyier absolutely  and unconditional by assigns  und transfers o Lender  all
the rents and  revenuds CRents™y ol (he Property.  regardless  of 1o whom the Rents  of e
Property  are payable.  Borpwer authorizes  Lender or Lender's agents  to colleet  the Rents,
and agrees thal cach  tenedt  of the Property  shall pay the Rents (o Lender o Lender's
agents.  However,  Borrower  ‘hgl] recerve  the Rents  until: () Lender has given  Borrower
notice  of default pursuant o Sectioil) 22 of the Security  Instrument,  and () Lender has given
molice 1o the tenant(s)  (hat the "Rexns, are 1o he paid to Lender or Lender's apgent.  This
assignment  of Rents constitutes  “wi “absolute asstgniment and not an  assignment for
additional seeurily only.

Hlender gives notice of default o Borrower: (1) all Rents  received by Borrower  shall be
held by Borrower as trustee for the benefit of Yeider only, to be applied to the sums - secured
by the Security Instrument: () Lender  shall ho-ertitled 1o collect _and receive all of the Rents
of the Property, (i) Borrower agrees  thal cach “ierint  of the Property  shall pay all Rents
due and unpaid to lLender of Lender's  agents upon st cader’s  written demand  to the tenant;
(V) unless applicable  Jlaw provides  otherwise,  all Reris collected by Lender or Lender's
agents — shall be applied  first to the costs of taking conitol ofwad managing  the Property and
collecting  the Rents, including,  but not limited to, attorney's’ fees: receiver's fees, premiums
on - receiver's bonds,  repatr  and maintenance Co81s,  _ipsurance premiums, taxes,
assessmenls and other  charges  on the Property, and then 1o+ the sums - secured by the
Securtty  Instrument: (v} Lender, Lender's agents  or any judicially anpointed  receiver  shall
be liable to account for only those Rents actually received,” and (vi) Lender  shall be entitled
to have a receiver appointed  to take possession  of and manage the Pioperty and collect the
Rents and profits derived from the Property  without any showing as to the madsquacy  of the
Property as Security.

IF'the Rents of the Property are not sufficient o cover the costs of taking” #Opirol  of and
managing  the Property and of collecting  the Rents any funds expended by Lender ‘for such
purposcs  shull  become  indebtedness of Borrower to Lender secured by the /% surity
Instrument pursuant to Scetion 2

Borrower  represents apd Warrants  thal  Borrower  has ot exceuted  any  prior
assignment  of the Rents and has not petformed,  and  will pot perform. any act thal would
prevent Lender from ENETCISING 1ts rights under this paragraph,

Lender, or Lender's agents or a judicially  appointed recerver,  shall not be required to
enter upon, take eontrol of or maintain the Property hefore or after giving notice  of default  to
Borrower.  However, Lender, or Lender's agents —or a judicially  appointed receiver, may do
so al any time when a defaull ocours Any application ~of Rents  shall Dol eure or waive any
default  or invalidate any other right or remedy  of Lender. Thig assignment  of Rents  of the
Property  shall terminate when all the sums  secured by the Security  Instrurment are paid in
full.
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I. CROSS-DEFAULT PROVISION. Borrower's

agreement i which Lender has an interest

shall be u breach

default  or breach under any note or

under the Security [nstrument

and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower
contained.in this 1-4 Family Rider.
- AN :
’ %Z’V'{_://?f’/ (Seal)
NADIR A. MalLEY ~ -Borrower
{Seal)

-Borrower

(Seal)

-Borrower
(Seal)

-
-Borrower

DOC #:319833
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and agrecs  to the (erms and provisions
(Sealy
-Borrower

—_— . (Seal
-Borrower

——_ (Seal)

-Borrower

—_— . (Seal
-Borrower
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE  RATE RIDER s made this 1st  day of February, 2005
and 15 incorporated  mto and shall he deemed (o amend and supplement  the Mortgage,
Deed o\ Trust, or Security  Deed (the "Security Instrument”)  of the same date  given by the
undersigied ("Borrower”)  to secure Borrower's Adjustable  Rate  Notc (the "Note"y 1o

GN Mortgace, LLC.

{"Lender™)y of & Jame  date and covermg the properly  described i the Security  Instrument
ind located al:

12744 SOUTH LA CROSSE AVENUE, Alsip, T 606803

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE
INTEREST RATE AND T74E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R4 PR BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1In additien o the covenants  and agreements  made in (he
Security Instrument, Borrower and Lender further coveuant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT-CHANGES

The Note provides for an initial interest rate of 7.250  %. The Note provides
tor charges in the interest rate and (he monthly payments, as flovs:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates

The interest rate 1 will pay may change on the f{irst day ot/ Tebruary, 2007

and on that day every 6th month thereatter. Fach daie’on which my interest
rate could change is called a "Change Date."
(B) The Index

Beginning  with the first Change  Date, my interest rate wil] be based “on\an Index. The
"Index" is the average  of interbank  offered rates for six month 1.8, dollar-Gerominated
deposits i the London market ("LTBOR"), as published in The Wall Street Jourral” The most
recent  Index  figure  available as of the first business  day of the menth  immediately
preceding the month in which the C hange Date occurs is called the "Current Index."

If the ladex is no longer avallable,  the Note Helder will choose 4 new index that iy
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before  each Change  Date, the Note Holder will calculate my new infercst rale by
adding Five percentage points
( 5.000 %) to the Current Index. The Note Holder will then round the result of
DOC #:328911 AppL #:0010516649 LOAN #:0010516649 TNV #:
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this addition to the nearest one-eighth  of one percentage  point (0).125%). Subjeet  to the
limits stated  in Section 4D) below, this rounded amount  will be my new interest rate  uniil
the next Change Date.

The Note Holder will then determine  the amount of the monthly payment  that would be
sufficient  to repay  the unpaid  principal that T am expected o owe at the Change Date in full
on the Maturity Date  af my new interest rale in substantially equal  payments.  The result of
this caletdation will be the new amount of my monthly pavment.

(D) Liimits on Intercst Rate Changes

The <rsse rate [ am requred to pav at the [jrst Change  Dale will not be greater  than

F2250 % or less than 7.250 % Thereafter, my mterest rate will
never be increased or'deiteased on any single Change Date by more than
Two percentage pointy
{ 2,008 %) from the rate of interest | have heen paying lor the preceding
6 months. My inierést rate will never be greater than 13.250 v

(E) Effective Date of Chilnge:

My mew interest rate will posogs effective  on cach Change  Date. [ will pay the gmount
of my new monthly pavment  beptorloz. on the [irst monthly  payment  date after the Change
Date until the amount of my monthly paynien: PHATIEES again,

(F) Notice of Changes

The Note Holder will deliver or mail 15 m: a notice of any changes in my interest rate
and the amount of my raonthly payment  bheiere~the elfective  date of any change. The nolice
will include  information required by law 1o b eren to me and also the title and telephone
number of a person who will answer any queston [ may hasve regarding the notige,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAV, UATEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to resdaas follows:

Transfer of the Property  or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal“or beneficial  interest in
the Property, weluding,  but not limited to, thosc  beneficial * ifierests transferred i a
bond for deed, contract for deed, installment sales  contraci- si-escrow agreement,
the intent of which is the transfer  of title by Borrower ata- future date to a
purchaser.

If all or any part of the Property or any Interest in (he Propertvis sold or
transterred  (or i Borrower s not a natural  persen  and 1 beneficial  irorest in
Borrower is sold or transferred)  without Lender's prior written consent, “Lerder. may
require immediate  payment in full of all sums  secured by this Security [isturnent
However, this oplion shall not be exercised by Lender if such exercise  is probiviied
by Applicable  Taw. Lender also shall not ‘exercise  this option if: (a) Borroyeer
causes  to be submitted  to Tender information  required by Lender to evaluate “:he
mtended  transferee  as if o new loan were being made  to the fransferee:  and (b)
Lender  reasonably  determines that  Lender's seeurily  will not he impaired by the
loan assumption ~ and that the risk of a breach of any covenant  or agreement  in this
Security Instrument is acceptable to Iender,

To the extent  permitted by Applicable  ILaw, Lender  may charge  a reasonable
fec as a condition ‘to Lender's ™ consent 1o the loan assumption.  Lender  also may
require  the translerce  to Sign  an  assumption agreement  that is acceptable 1o
Lender and that obligates  the transferec 1o keep all the promises  and agreements
made in the Note and in this Security  Instrument. Borrower  will continue {0 be:
obligated  under the Note and  this Security  Instrument uniess  Lender releases
Borrower in writing,

DOC #:3289172 APPL #:0010516649 LOAN. #:0010516649
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If Lender  exercises

the option to require  immediate
shall pive Borrower notice of acceleration.

loss than 30 davs from the date the notice
within - which Borrower must pay all sums

payment i [ull, Lender
The notice  shall provide a period of not
i$ given in accordance  with Section 15
secured - by this Security [Instrument.  [f

Borrower  fails to pay these  sums prior to the cxpiration  of this period, Lender may
mreke any remedies permilted by this Securily  Istrument  without further notice or

derand on Borrower,

BYZSIGNING - BELOW,  Borrower aceepls

contaimed i thie Adjustable Rate Rider.

NADIR A. MALLEY

(Seal)
-Borrower

Z 0 (Seal

-Forrower

(Seal)
_—

-Borrower

(Seal)
—

-Borrower

bocC #:328913
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and  agrees  to the terms  and covenants

{(Sealy

-Borrower

-

(Seal)
-_—

-Borrower

A {Seal)
-

-Borrower

—_— o (Seal)
-Borrower

LOAN #:0010515649
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--ADDENDUM TO ADJUSTABLE RATE RIDER--

This addendum is made February 1, 2605 and is
incorporated into and deemed 10 amend and supplement the Adjustable Rate Rider of the samc date,

The Property covered by this addendum is described in the Securi ty Instrument and located at:
127744 SOUTH LA CROSSE AVENUE, Alsip, TL 60803

AMENDED PROVISIONS
In addition to the provisions and agreements madc in the Security Instrument, Iwe further covenant and agree as
follows;

ADJUSTALLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Interest Rate Changes
The interzstrate [ am required to pay at the first Change Date will not be greater than 9.250 %

or less (han 7.250 % Thereafier. my adjustable interest will never be increased or decreased on any
single Change Date vy imore than Two percentage point (s) (- 2. 000 %o} from the rate of inicrest

I have been paying fri the preceding six (6) months. My intcrest rate will never be greater than
13.250 % My intérestmte will never be less than 7.250 %

TRANSFER OF THE PROPERT Y OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of thesStourity Instrument is amended to read as follows:

Transfer of the property or_a Bencficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any lega’ o, heneficial intercst in the Property. including, but not limited to.
those beneficial interests transferred in a bord fordeed. contract for deed. installment salcs contract or escrow
agreement , the iment of which is the transfer of i le by Borrower at a future date to a purchaser,

It all or any part of the Property or any Iitercht in the Property is sold or transferred (or il Borrower
is not a natural person and a beneficial interest in Borrowar s sold or transferred) without Lender’s prior written
consent, Lender may require immediate pavinent in fuii Of the sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if suche:érvise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borover notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice-is given.in accordance with Section 15 within
which Borrower must pay all sums sccured by this Security Instrument. (f Berrower fails to pay these surms prior
to the expiration of this period, Lender may invoke any remedies permittedoy-this Securily Instrument without
further notice or demand on borrower.

In Witness Thercof , Trustor has executed this addendum.

Witness

e ‘,’f / ’ ’/
February 1, 2005 . ///fﬂ% %7 0%)_
Date Borrower Signaturé NADIR A. MALV

Datc Borrower Signature
Date Borrower Signature
Date Borrower Signature
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