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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtednesc cecured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the Crodit Limit of $100,000.00.

THIS MORTGAGE dated February 7, 2005, is made and executed between Laura Ce'vantes, n/k/a Laura M.
Perez (referred to below as "Grantor") and Home State Bank, N.A., whose address‘is 46 Grant St, Crystal
Lake, IL. 60014 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
IMinois:

LOT 24 IN BLOCK 144 IN CHICAGO HEIGHTS, A SUBDIVISION OF SECTION 28, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 214 22nd Street, Chicago Heights, IL 60411. The
Real Propenrty tax identification number is 32-28-108-001

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and /3
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender "~

BOX 334 CTL

i
'
J ‘



' 0505304028 Page: 2 of 13 o

UNOFFICIAL COPY

JIOJURIE) "SMET [BJUSLUUOJIAUT [ uoljeiw Jnoyum Buipnour ‘seoueulpio pue suonenbal ‘sme| [eoo| pue
‘ajels ‘lesopey ojqeolidde |le yum soueldwod Ul paloNpuod aq (leus AlAloe yons Aue (q) pue ‘Ausdoid ey
woJj 1o Inoge ‘ispun ‘uo adueIsqng snoplezeH Aue ases|al 10 Jo sodsip ‘leal) ‘al0ls ‘ainjoejnuew ‘ajeisush
‘asn jjeys Auedoid ayi Jo Jasn pazuoyine 1sylo Jo juabe ‘10j0esU0D ‘Jueus) Aue Jou Jojuels) ssuyyeu ()
‘Bunum ur sepus Aq pebpajmounoe pue o} pasojosip Alsnoinaid se jdeox3 (g) pue ‘siapew yons o} Buneel
uosiad Aue Ag puiy Aue jo swied Jo uonebiy| pausieasy) Jo jenjoe Aue (0) Jo ‘Auedoid ey Jo suednodo
10 s1aumo Joud Aue Ag Auedo.id ey} woly 10 Inoge ‘Jspun ‘uo 9ouRISqNS SNopJezeH Aue Jo 9ses|al pausieaiy}
1o oses|al ‘lesodsip ‘Juswiean ‘sbelols ‘ainjoejnuew ‘uonessusb ‘esn Aue  (Q)  ‘smeT [ejusWUONAUT
Aue jo uonejoia Jo yoesiq Aue () ‘Bunum ul Jepua Aq pabpajmounoe pue o} pesojosip Aisnoiraid se jdeoxe
‘ussq sey aisy} 1eyl BAslleq 0} uoseal 10 ‘jo ebpaimouy ou sey Joyels) (g) ‘Auedoid ey} woly 10 Noqge
‘Japun ‘uo uosiad Aue Aq eouejsqng snopiezeH Aue Jo aseajas paudlealyl Jo 8sesjas ‘lesodsip ‘uswilesl)
‘gbelols ‘ainjoejnuew ‘uoneiauab ‘asn ou usaq sey aiayr ‘Ausdold ayi jo diysieumo sJojuelsy jo pouad
ay} Buung (1) ‘1ey) JepusT O} SlUBLEM pUB SjUSsaidal JOJURID SMET [RJUSWUCIIAUZ YU doueldwo)

"an[eA s}l aA18saId 0} A1eSS908U 9oURUBIUIRW pue ‘SluaLusde|dal ‘sieda)
Ile wiopsd Apdwoid pue uonipuod sjqejueus) ul Apadold eyl uleluRW |jBYS JouRl) ulejuiely o) Aing

‘Auadoid
ay} woyy sy oy} 1vjj0x. 5) _pue Auadoid ey sbeuew o sjesado ‘esn (g) ‘Auadoid oY) JO |04U0D pue
uoissassod ul ulewss () Ae: Jojueln) ‘ynejs( JO JUSAT Ue JO IQUBLNDI0 BY} (UM °9SM) PUB UOISSISSOd

:suoisinoid Buimoljo) syy Aq pausanob aq |ieys Auadoid 8y}
Jo asn pue uoissessod s Jojuels) jeyl spolbe Jojueln) "ALHIdOYd FHL 40 IONVNILINIVIN ANV NOISSISSOd

“obebuop siy) Jepun
suonebiigo sJojuess) Jo |le wiopad Apouisiiieus pue anp awodaq Asy) se ebebuopy siy Aq painoes syunowe e
sopua o0} Aed |leys Jojuei) ‘abebuop sy i peyoid esimiaylo se 1deox3 "IDNVINHOIHId ANV LNIWAVd

‘SWHIAL ONIMOT704 3HL NO 031d30JV ANV NZAI2 SI IDVYHLHOW SIHL "Ag3HIH a3HNI3IS INNOWY
WANIXYW 3HL 40 IN3LX3 3JHL OL ‘ALH3IdOHd w24 3IHL NO 43IA37 SINIWSSISSY ANV SIAXYL
A1370S DNILd3OX3 ‘SN3IIT AHOLNLVIS DNIANTONI-‘SIZONVHEWNINT ANV SN3IT IN3IND3SEANS 11V
H3A0 ALIHOIHd 3IAVH ANV QINVA 39 TIVHS ANV OL QZU%3LNI S1 3DVHIHON SIHL "IDVOIHONW SIHL
ANV ‘SINIWNO0Q 431v13H IHL ‘ILON IHL HIANN SNCIVDITE0 TV ANV ANV 40 JONVWHOL4H3d
(8) aQNv SS3NQ3LE3ANI FHL 40 INFWAVA (V) 3HNOIS Ci NIAID SI ‘AlHIdOHd TYNOSHId ANV
SIN3Y JHL NI 1S3HILNI ALIHNO3S JHL ANV SLIN3IH 40 INJWNDISSY JHL DNIANTON! ‘IDOVDLHON SIHL

'Sjuay pue Auedo’d ieuosiad ayj ui 1saisjul Ajnoss apon)
ferolaWwwIo] wiojiun e Jspua o} sjuelb sojueln) ‘uonppe up Auadold sl U0l SlueYy e pue Auadold 9yl Jo
S8SB8| 8Inin} pue jussald |fe 0} pue Ul 1sai8iul pue ‘s ‘Wbl sojuels) Jo ||eiispua o} subisse Ajuesaid Jojuess)

‘sjuawWwnoog
polejoy pue 9JON 9yl JO swJd) ayl jjle ylm sajjdwiod lojuesr) se Buo|] oS Jcwe.r. 0] SadueApe ayew
0} Japud soebiiqo ypaid Jo sul Buiajonss ay) -abebuopy siy) Jo uonnNdAX3 By} SO SEp Y} JO Se apew
9Jam ddueApE AINiNy Yons I sk Judxd awes ay) o) abebLol SIyl Jo alep ay) wou) SIeIX (JZ) Ajuam) ulyUM
9JON 3y} Japun Jojuelr) 0} asueape Aew JapuaT yaiym sjunowe aininy Aue osje jnq ‘ajoN Ayl JBpUN J0}uURIY)
0} paoueape Ajjuasaid sey JopuaT yolym junowe 8y} Ajuc Jou aindas |jeys pue Upaid Jo aull Bulajoras
e ‘uojjedui] Inoyym ‘Buipnjou ssaupajgapu| ayy sainoas abebuop siyl °11g3HO 40 INIT DNIATOAIYH

"uaAlb s 801j0U YON'S |IUN pue $SBjUN SuoReDIgo JO SUBO| [eUOIPPE 9INJ8S
lou jjeys abebuo siyy uay) ‘JepuaT 0} JojuelY) Jo suolebiqo 1o SaNjIqel| JBUYI0 PUR JIPaId JO SUOISUBIX® ‘SUBO|
[euonippe Aue yim uonoauuod ul Buipua ul yini} Japun jaoued 03 ybu oy} jo aojou aAIf o panbel si Jepuan
8y} §| "elqesdiojusun 8sIMIBUI0 B8WO028q ABw Jayealsy Jo 8q Aew sunowe yons Aedas 0} uonebiiqo a8y} seyieym
pue ‘suoneyw jo ainjeis Aue Aq paueq awodsaq Aew Joyeasay 1o 8q Aew spunowe yons uodn A1oa0osl Jayleym
pue ‘asimuayio Jo Aued uonepowwoosoe ‘Ajains ‘lojuerenf se parefiqo Jayleum ‘siayio yum Apuiol 1o Ajenpiapul
8jqel| aq Aew Jojuei) sayjeym pajepinbijun Jo pajepinbll ‘Juabuljuod IO SINjoSge ‘PeulLIsIepUN 0 paUIwLIalap
‘Jo8lIpUl IO J03JIp ‘Bnp JOU 10 8NP JBYIBUM ‘aSIMIBYIO 10 AIRIUN|OA Jaylaym ‘BlON 8y} jo asodind sy} o} pajejalun
1o pajejal Jeyreym ‘Buisue sayeasay Jo Buysixe mou Jayioym ‘Way) JO alow Jo auo Aue Jo Jojueln) jsuebe

Z obed (panunuo)n) 1S-vp68.8 :ON UeoT
JOVOLHONW



0505304028 Page: 3 of 13

UNOFFJCIAL COPY

Loan No: 878944-51 (Continued) Page 3

authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, stcrage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Preperty, whether or not the same was or should have been known to Grantor. The provisions
of this section ¢/ tha Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and tic satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of-arv interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor s'i2ll not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to ‘e Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not reriove..or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scuria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall.not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As-a-condition to the removal of any improvements, Lender may

require Grantor to make arrangements saticiactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interesiz“2iid to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this ¥ieiigage.

Compliance with Governmental Requirements. Grantor snail _promptly comply with all laws, ordinances
and regulations, now or hereafter in effect, of all governmental authoriiies applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disauilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance ouring any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior *0 doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lerder may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to pratact Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Proparty, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the characizr and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon-payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment c¢i thuse amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitleu 1'pon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that. /(8) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of aii liens. and encumbrances other than those set forth in the Real Property
description or in any title insurance psicy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender

Defense of Title. Subject to the exception Iri the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clairis-of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be tho-neminal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represzinted in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, 1o'I.ender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grzitor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmer.tal authorities.

Survival of Representations and Warranties. All representations, wairanties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mcitgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtadness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a pan of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Ceiider in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to paticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or lawv for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bocly having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comprernis2 of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall b< zansidered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effectiva or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or otker instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repz.id or recovered to the same extent as if that amount never had been originally
received by Lender, and Granti shall. be bound by any judgment, decree, order, settlement or compromise
relating to the indebtedness or to this Maurigage.

EVENTS OF DEFAULT. Each of the folloving, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any navinent when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment rccessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform“ary.other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documerits or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement betwaen Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under 20y~ loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor-of any other creditor or person
that may materially affect any of Grantor’s property or Grantor’s ability to repzy-the Indebtedness or Grantor’s
ability to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished tc Lenider by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleaciig.in any material
respect, either now or at the time made or furnished or becomes false or misleading at ariv/cime thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply i
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
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the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public szie on all or any portion of the Property.

Notice of Sale. “Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property ci <i the time after which any private sale or other intended disposition of the Personal
Property is to be maoc. <Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Ary =ale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by !.ender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Mortgage, after Grantor’s failure to periorm, shall not affect Lender’s right to declare a default and exercise

its remedies. Nothing under this Mortgage o' otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following ati Event of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grar tor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes aay suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum @s‘the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any csurt action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in/Lender’s opinion are necessary at any time

for the protection of its interest or the enforcement of its rights skaii\become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the <ate of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, howaver subject to any limits under

applicable law, Lenders attorneys’ fees and Lender's legal expenses, wneiner or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including ‘effeits to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment colicction. services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyor:’ reports, and appraisal

fees and title insurance, to the extent permitted by applicable law. Grantor also will pzy @iy court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any otice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage;.

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
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Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Laura Cervantes, n/k/a Laura M. Perez and includes all co-signers
and co-makers signing the Note.

Default. The word "Default' means the Default set forth in this Mortgage in the section titled “Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.Z. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resourcs Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rulzs. or regulations adopted pursuant thereto.

Event of Default. The woras “Event of Default' mean any of the events of default set forth in this Mortgage
in the events of default sectiun of this Mortgage.

Grantor. The word "Grantor" means Laura Cervantes, n/k/a Laura M. Perez.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitatior. a‘cuaranty of all or part of the Note.

Hazardous Substances. The words "Hazaracus-Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious craracteristics, may cause or pose a present or potential

hazard to human health or the environment when wmprenerly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The \words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all-tazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The lerm "Hazardous Substances" also includes,

without limitation, petroleum and petroleum by-products or any fraciion thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replace:nents and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and: other amounts, costs and
expenses payable under the Note or Related Documents, together with all rencwals.of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documerits. and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incuried by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts'zs provided in this
Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be inuirectly secured
by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means Home State Bank, N.A., its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated February 7, 2005, in the original principal amount
of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 5.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on February 7, 2006. In addition, Grantor will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning March 7,
2005, with all subsequent interest payments to be due on the same day of each month after that. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.




0505304028 Page: 12 of 13

UNOFFICIAL COPY

r@ag)w 9199/1 epi/u ‘sajuense) ein
7T

‘HOLNVHD

'SINH3AL S1I Ol S33HOV
HOLINVHD ANV ‘IDYDLHOW SIHL 40 SNOISIAOHd IHL /177 av3H ONIAVH SIDATTMONIOV HOLNVHO

"AuBdo:d-ou) Wolj PaALISp S)Ijauaq Jeyio pue
‘syjoud ‘sapjedos ‘senss) ‘ewiodul ‘senusaes ‘sjual aiminy pue Juasaid [felsueaw ,SJUeY, PIOM BY] °SJudY

"$S8UP8)gapU] BY} UIM UOIIOSUU0D Ul panoaxe ‘Bunsixe
la)jeasay Jo MOU JBUIBYM ‘SJUBINOOP pue sjuswaeaibe ‘sjuswnisul Jayio (e pue ‘sadebuow jeiele|jod ‘spasp
Aunoes ‘1snJ} Jo spasp ‘sabebuow ‘syuswaaibe Ajunoss ‘sanueiend ‘sjuawssibe [elUaWLONAUS ‘Sjuswas.be
ueo| ‘sjuowselbe ypeio ‘sejou Alossiwoid |8 uBsW ,SIUBWINO0Q Pale|sY, SPIOM 8yl “srumiunsoq pale|ay

‘orebuOW siyi ul
paquosap Jayun se ‘siybl pue sysasejul ‘Auadoid jeal ay) uesw ,Auadold [eey, Spiom a8yl “Apddoid jeay

‘Ausdold [euosiad ay) pue Auadold jeay au; Alaanoe)joo suesw ,Auadoid, piom ay) -Aladoid

"Ausdold a8y} jo uonisodsip 1ayjo Jo ajes Aue woyy (swnjweid Jo spunjal
pue spaadoid eoueinsul |je uonenwl inoyym Buipnjour) spesooid (e yum Jeyiabo) pue ‘Ausdoid yons jo Aue
10} suoyniisans |le pue ‘jo sjuawade|dal jle ‘o) suolippe pue ‘sped ‘sucissaode |[e yum seyyebo) ‘Ausdoid
[eaY 8y} 0} paxije JO paydene Jajesiay J0 MOU pue “JOJuBIL) Aq paumo Joyeslsy Jo mou Auadoid Jeuosied
Jo sejolue Jaylo pue ‘sainixy ‘Juswdinbs (e uesw ,Apsdold [euosiod, spiom eyl ‘Auedoid jeuosied

"31VH 1S3HIINI 378VIHVA V SNIVINOD IL1ON

3HL ‘HOLNVYD OL 3DILON ‘Me| 8jgedlidde Aq pamojje ejes wnwixew 8y} ueyr aiow aq ebebuo siy) uo
el Jsalelul 8y} jleys seoUBISWNJND OU JBpun :JDILON "wealns wswAhed ajqesldde sy 1oy paredipul sep
JuswiadusWWIod 8y} ‘uo uibeq |leys pue ‘jo B palendled aq |[BYS Xepul 8y} O} Pal} 8jel jselslul s|geLeA Auy

Z1 obey (panunuon) LS-b¥68.8 :ON ueo
JOVOLHOW



0505304028 Page: 13 of 13

C UNOFEICJAL COPY

MORTGAGE
Loan No: 878944-51 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ A MKY\DI\ )
COUNTY OF k\)\&\}tﬂﬂ{ )

On this day beforc m2, the undersigned Notary Public, personally appeared Laura Cervantes, n/k/a Laura M.
Perez, to me known 15 b2 the individual described in and who executed the Mortgage, and acknowledged that he

or she signed the Mongzce. as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given unger my hand and ofiicia' seal this jb day of ‘FQJQ\(U &‘k{ , 20 0[ D)

\
/_‘LJZ)\'_ Residing at
Notary Public in and for the State of A&,QMDLS_ e SOOEOEEOTEO0]

008

- | Iz t @ WOFFICIAL SEAL
My commission expires %‘) ‘ b\ﬁ w{ WDEBORAH : MNER ‘
Notary Public, state of Minois g

3 . N . . 5
% My Commission E)»(E‘H‘YGS 12/30/06(}2
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